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DIVIDENDS  IN 
JULY  EXPECTED 
TO  SHOW  GAIN 


At  the  Lookout 

BRITISH  AID  IS 
FOR  RUSSIA  NOT 


Massey-Harris  Reorganization 

Plan  To  Be  Submitted  Soon 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  Massey-IIarris  Co.  Masspy-Harris  has  an  outstanding 
dirortors  havp  drafted  a  plan  of  re-  rapitalization  of  120,80!l  shares  of 
organization  and  details  are  now.  S'";  riiiniilative  ?10h  par  preferred 


EXPORT  BUSINESS 
OF  FLOUR  MILLS 
AT  HIGH  LEVELS 


Oms  *^*^**^P  workcfl  out.  it  is  loarneci  offi- '  on  wliicli  no  dividends  have  been  |  - - 

L|l|j  I  |l|l/|M|  |NI  VM  daily.  It  is  anticipated  that  the  paid  since  November  15,  and!  May  Total  Nearly  Double  Last 

1  vlll  ,  plan  will  he  shortly  submitted  to  7;!r),ti22  shares  of  no  par  rommon  Fi«n  #11  a 

i  shareliolders  of  the  company.  on  \iliieli  no  HivirlenHs  hnvo  heon  I  *  rigure  ana  imme- 


OM  which  no  dividends  have  been 


Canada  Should  Be  Guided  By 
Policy  Laid  Down  By 
Churcliill 

RED  MENACE  STILL? 

It  Would  Be  Dangerous  to  Bc- 


Life  Will  Be  Changed 


HITLER  S  ACTION,  in  suddenly  ^  were  unofficially  presented  for  liieir 
turning  against  his  supposed  co-  ,  approval. 

worker  and  ally  in  the  war.  and  . _ _  - — _ _ _ _ 


anada  Should  Be  Guided  By  paid  since  July  15,  1930.  Early  this  diate  Outlook  Good 

“  ,  .  ^  promise  of  James  Duncan,  presi-  .'^i)ring  considerable  pressure  was  ______ 

Policy  Laid  Down  By  dent  of  Massej-Harris.  at  the  an  hrousht  to  hear  on  the  directors  in  tx/iivmrD  rMSi-tn  irv- 

Churcliill  of  ’I’o  company  last  an  attempt  to  have  a  dividend  de-  WINTER  DROP  OFFSET 

.  Marrh  when  lie  said  tliat  the  qiies-  eiarod  on  the  pri'ferred  stock  after  - - 

tion  of  capital  reeonstriiction  was  the  ten-year  lapse.  However,  it  was  Indications  Exports  for  Full  Crop  ’ 
RED  MENACE  STILL?  being  kept  in  the  lori'front  of  tlo'  ONplained  tliat  the  iioarii  felt  .  j  .  ^ 

•iirertor.s’  minds  and  that  further  view  of  war  conditions  dtabursemeni  Y ear  Around  Previous  Y ear’s , 

'  ~  consideration  would  be  given  the  of  cash  would  have  hampered  the  Levels  _  Taxes  Factor  in 

Would  Be  Dangerous  to  Be-  matter.  I'p  to  that  time  no  less  company  development  and  restricted  _  .  I 

lieve  Communist  Attitude  To-  reorganization  had  its  operations.  Earnings 

.  ...  ,  been  drawn  iii>  by  the  hoard  and  In  addition  to  this,  jtinder  the  - - 

wards  Democratic  Way  of  j  then  rejected  as  a  result  of  oppopi-  Companies  Act  nothing!  could  be  Canadian  flotir  exports  continue  to 

tion  e.xpressed  by  important  shirr-  imid  out  of  earnings  iiniil  the  defi-  hold  at  e.xpanded  levels,  and  it  is 
holders  of  either  the  jirefcrred  or  cit  in  surplus  balance,  now  amount-  expected  that  heavy  shipments  will 
common  stock,  when  such  plains  ins  to  around  |21.0()^.000.  had  continue  for  some  time  yet.  I 

were  unofficially  presented  for  liieir  been  cleared  off,  and  this  would,  of  Governmeni  figures  on  flour  ex- 
approval.  course,  necessitate  a  reorganization.  Ports  for  May  showed  total  at  1.340,-  I 

_ _ '  _ _ _  barrels,  nearly  dnuble  the  722.- i 


tion  e.xpressed  by  important  shire- 


I  staking  what  chances  Germany  may!  %%##■ 

!  have  for  a  victory  on  the  gamblej  \jfX 

I  for  a  quick  victory  over  Red  Rus-j  TV  I  IQ  V  I  I 

sia,  has  overshadowed  all  other  de- '  _ _ 

;  veiopments  of  the  past  week.  Nei- '  War  Uncertainties  am 
I  ther  Stalinist  Russia,  nor  Hitler's  I  ,U  D‘  .  c 

I  Germany  has  been,  nor  is  now,  a  j  1  icturc  lOr 

I  friend  of  Canada;  rather,  bo*h  Incri 

;  sought  to  destroy,  and  probably  will 

'  continue  to  menace  the  democratic  NO.  1 — BONDS  YIl 

way  of  life.  Stalin,  it  was  assumed.!  “ — - - 

!  had  lioped  that  German.v  and  Bri-:  Now  that  tlie  \  iciorv  Ixian  enm- 
I  tain  would  exhaust  themselves ,  P-'iS'i  over,  and  assming,  doispite 
against  each  other,  leaving  liinii'lif'  s^uccess  of  the  drive,  that  there 
dominant  in  Eiiroiie.  Instead  Hitler  j  are  enn.siderahle  funds  avail- 
. . .  IP  „.i.,..iable  in  Canada  for  invesiment  or  re- 


What  Price  Investments? 

War  Uncertainties  and  Taxes  Have  Changed 
the  Picture  for  the  Investor  for 
Increment 

NO.  1— BONDS  YIELDING  4  TO  41^0 


595  exports  in  .May  last  year,  and 
^  contrtisting  with  export  shipments! 
of  only  297.126  bttrrels  in  .May,  I93!t, 
prior  to  outbreak  of  the  war.  It  is 
antieipafed  that  heavy  movement  of 
i  flour  oversea.s  (virtutilly  all  now, 
goes  to  Britain,  as  other  importani 
markets  have  been  closed  by  the 
war)  will  continue  at  lottsi  through 


War  Crowding 
Politics  off  Stage 

Dog  Days  On  Parlia¬ 
ment  Hill  —  Did  King 
Foresee  German  -  Rus¬ 
sian  Bust-Up? 

By  TEMPUS 

Ottawa.  —  Ottawa's  been  the 
forgotten  town  since  Schickel- 
liauher  and  Dhugnsvili  fell  out. 
I'p  here  on  I’arliament  Hill,  some 
of  the  hftys  get  to  thinking  that 
they  are  mighty  important  fel¬ 
lows.  Then  an  eye-smiting  world 
♦■vent,  souietliing  so  big  tliat  you 
can  hardly  tielieve  it.  leaps  1111  at 
you  out  of  tile  printed  itage  and 
from  tile  ladio  loudspett kers,  and 
first  thing  you  know,  the  doings 
at  Ottawa  sound  about  as  impor¬ 
tant  its  tile  \erl)atim  report  of  a 
county  council.  Russia  tind  Gei- 
inany  Itave  just  about  chased  our 
politieiiins  right  off  the  front 
pages  and  even  from  most  of  tlie 
inside  ones.  I'or  the  nonee,  Ot¬ 
tawa's  role  is  tile  ‘‘Retroiit  From 
Glor>'." 

Blit  at  any  rate,  Etirope  s  had 
hoys  could  not  ha\e  chosen  a 
better  time  for  their  <io.  sinre  Ot¬ 
tawa  is  Itaving  its  doldrums  rarl\ 
this  year.  Tlie  reason  the  I’ar- 
liameni  Hill  "dog  days"  litiM' 


_ _ _  iihu.s  proving  :i  stimulating  fartor  to 

.  .  __  ■  #-#  riirient  fiscal  period  earnings  of  the 

LDING  4  TO  4x2^7'  .milling  companie.s. 

-  Exports  of  flotir  throughout  the 

.j  j  T.  ,  u  t  j  eurreni  crop  voar  have  been  irregii- 

dividoncLs.  It  should  be  remombered  „  .A  ,, 

,1,  ,  lar.  I.ast  fal  here  was  a  heavv  f  ow 


this  montli  and  probably  next  montli,  I  been  pushed  60  da.N's  aiioad  is 


exhaust  fhcmsplvrs,  is  ovrr.  and  assmine.  d(\spite  J”  ronnoctioii  Mial  iho  Porcipn  month  or  so,  as  Britain  sought 

,  ,  .  .  1,,,^  . . .  A  ...  *  ..  Kxchani^r  (  ontrol  Board  forbids  use  |  .  u,,;,,.  . .  J/ 


}  of  accumtil  iled  surplus  to  pay  tiny 
portion  of  dividends  by  ■  comptinies 
wiiich  'have  10  per  cent  or  more  of 


Reported  in  Payments  by 
178  Companies 


has  struck  at  i^tnlin.  if  he  wins;  omsim  m,  o.  n-  winch  have  to  per  cent  or  more  oi 

nni,<t.iv  Wo  ,.-111  r. po  ' ^ ^ '  time  w  oiild  tippcar  |hpir  ontsiantling  stock  held  .mt.side 

quicKl\,  he  will  lieeome  a  more  lie  iipe  to  con.^ider  investment  '  nf  fantida.  and  ih.at  most  of  the 

powerful  enemy  of  Britain  and  Can-|pn!ic>  in  t'he  light  of  eiirrent  eondi-  leading  Ftinadian  companies  fall  in- 

Only  Small  Increase  Will  Be  ada  than  before.  But  it  Russia  can  I'o.  sihilitics  arising  .o' ,hi.s  category. 

Reported  in  Payments  by  |  put  up  a  better  fight  than  Hitler  '  Broadly  ..^peaking,  therefore,  we 

seem.s  to  evneet.  the  gain  will  he  1  ,  '■•'fjo  are.  of  rotirse,  two  distinel,-  -p.,,.],  ,i,p  conelnsion  that  in  seek- 


seems  to  expect,  the  gttin  will  he 
all  for  the  demorracies  as  opposed 
to  both  N'azi-ism  and  Communism. 


TOTAL  OF  $25,899,528  • 

_ _  I  Churchill  States  Policy 

Dividends  to  be  paid  hy  Canadian  For  the  Democracies 
corporations  dining  July  will  show- 

very  little  change  in  the  aggregate  Dremicr  Churcliill  lias 
compared  with  July  last  year,  ac-  the  Britisli  attitude  clear 


'I'licre  are.  of  course,  two  distinei,- 
ly  diffeient  lype.s  of  in\esinrs — those 
wlio  require  safety  of  principal  and 
interest  above  all  othei  con.sidera- 
tion.^;  and  iho.se  who  ctin  afford  to 
saerifiee  .something  in  the  way  of 
seciifiiy  in  order  to  obtain  an  ad- 
\iint;ige  in  the  shape  of  a  higiior  re¬ 
turn  on  his  or  iter  in\ estnieni.  To 
the,  extent  thtit  an  in^esto|•  is  de- 


to  build  up  siipplies  after  the  air 
blitz.  Then  shipmcni.s  fell  off  again, 
and  continued  tit  a  lower  level  dur¬ 
ing  most  of  the  winter.  Provision 
was  being  made  in  Britain  to  scat¬ 
ter  supplies  and  milling  facilities, 
so  there  would  be  less  fear  of  short¬ 
ages  due  to  bombing  destruction. 
I.titcly,  there  has  been  a  revival  of 
British  buying  of  flour,  more  than 


very  little  change  in  the  aggregate  Premier  Churcliill  lias  expressed  iiu-u  pjj;  ,,,.  ],p,.  in\ pstnioni.  To 
compared  with  July  last  year,  ac- |  the  Britisli  attitude  clearly.  Stating  the  extent  thtit  an  ini  estor  is  de- 
cording  to  a  preliminary  estimate!  frankly  that  lie  was  as  strongly  op-  P>'tideni  upon  revenue  from  the  in- 

made  by  The  Financial  Times.  If  it  Communism  as^ever,  which  .oos; 

were  not  however  for  the  increased  ....  .  .  "on  to  ihe  .^i/.e  ot  me  c.sttiip,  so  must 

extra  payment  by  Cons.  Smelters.  also  unabated  opposition  to  pp  or  slip  rogtird  .safpty  as  prefer- 


extra  payment  by  Cons.  Smelters. 


ing  investments  wc  must  confinejof  wlieat  to  be  milled,  and  this  has 
ourselves  to  bonds  and  preferred  brought  total  t'nnadinn  exports  for 
stotks — and  in  the  case  of  the  hit-  the  fir.si  five  months  of  the  eiirrent 
ter  only  those  which  litive  junior  calendar  year  to  ,3.710,788  barrels 
to  tiiem  (i.mnion  slocks  wiili  a  from  3.242.t)98  last  year,  and  con- 
more  or  less  impressive  re.  .irri  of  trasting  with  1.331.828  barrels  in 
earnings  and  dividends.  In  other  same  period  of  l!t3S.  I'lonr  milled  for 
words,  iliere  mu.«t  he  a  hroti.l  lee-  Britain  is  made  of  wheat  earmarked 
way  in  earnings  to  allow  for  ajfor  Britain  under  the  wheal  trade 
tiossihle  major  degree  of  improve-  tigreement. 

ment  within  the  next  tivp  years.  turnings  Prospefts  Good 

In  this,  and  the  next  two  issues.  jf)  view  of  recent  revival  in  Biit- 


tho  Julv  total  would  show  a  slight  i  "lo  Communist  method  of  seeking  I  aide  to  yield  or  vice  versa.  'I’he  1'''^  Financial  Times  pniposes  to  ish  flour  iiurchases,  and  prosperis 
reduction  due  to  the  fact  that  some  1  world  dominance  bv  boring  from  ’ "i'’  estate,  and  accordingly  submit  a  list  of  sreuritie.s  which  n, at  the  increased  level  nf  pnreha.-,- 
important  amounts  which  last  year  1  ,,  ,,-iflo-nret.i  eenn  therefrom,  the  greater  are  representative  of  (list  met  ,ng  will  continue  for  at  least  another 

fell  due  in  July,  have  this  year  "  cieate  wiaosiuoad  tcon- j  f,„-  seeuriiy;  fhtis  is  con-  classes  (>f  inveslmcn' s  which,  after  month,  if  not  longer,  it  appears 

been  advanced  by  one  month  ISher- 
ritt  Gordon  and  Waite  Amulet). 


world  dominance  bv  tiering  from '  '  e,-taie,  ann  accoi  riingi.i 

,  .  ,  .  ,  ,  the  ineomo  therefrom,  the  greater  are  represcr 

w  bin  to  create  w-idosproad  econ-  y;  thus  is  con-  Hasses  of  in 

omic  chaos  and  wrakno?^s  among  tho  1  finnrd  ih^  old  hiDHcal  promise  “to  foundaiion 


democracies.  Mr.  Cluirchill  indicat-  him  that  liaih  shall  be  s:i\en. 


According  to  this  preliminary  ^><1  that  for  the  moment  it  was  int-  J/"  ;nve"f,II\S,,'fns'no'’m^^^^^^  investment  list  today.  I’irst  (if  these  in 

.bluror8°""54“  l■<.«a„l  ,o  .aa,,!,  (iar  '1"  a.a,  .ifirann,,,  1.  . . . 

wm  De  dbout  »-j).s.).  ,t)_8,  compai  many  s  direct-action  drive  for  world  jnvesim''ntr;  roncenifite  ilmost  rn-  iainds  luoviding  a  yield  to  maturity,  19 


ed  with  125,465,635  in  July  last  ,  .  ,  , 

year.  This  would  represent  an  in-  and  thus  Britain  would 

crease  of  $333,893  or  1.3%.  cooperate  to  spoil  Hitler  s  plan  for 

In  the  preceding  six  months,  a  quick  victory.  It  is  of  advantage 


from  January  to  .lune,  inclusive,  di¬ 
vidends  amounted  .to  $135,763,802  ' 
compared  with  $137,396,331  in  thej 
same  period  of  last  year.  In  view  | 
of  the  fact  that  the  big  oil  com-  I 


S  .ii.ccL-acio.u  .irn(.’  I..I  WOIKI  investments,  eoncenirate  almost  en-  I.rocKii 

dominance,  and  thus  Britain  would  tirely  on  gilt-edge  lionds  Dominion.  "•  i'eiween  4 
cooperate  to  spoil  Hitler's  plan  for  .-''tide  provineiaUs  and  niunici-  J^DCond  is  ol 

a  quick  victory.  It  is  of  advantage  '''.’''P''"" .,3' 

...  bonds.  In  otlier  words  this  type  of  betiei,  and 
to  the  deniociacies  f(ji  its  eneniier  investor  eannot  hope  tii  avortige  iiei-  i^tocks  yioldiii 


a  foundation  of  gilt-i^dged  bonds  probable  that  total  exports  by  Can- 
h;is  lieen  established,  sliould  he  adian  milling  eomptinies  for  their 
largely  considered  for  Ihe  a\erag('  eiirrent  fiscal  perioii.s.  generally  end- 
investment  list  loda.\.  I’irst  of  these  ing  Ailgii.si  31.  will  he  fully  as  goTni 
clas  dfirat  ions  is  of  Corportition  ,  as  satisfactory  export  sliowing  of; 
hond.s  iiroa  iding  a  >  ield  to  maturity  j  1939- 10  years.  j 


to  bo  evenly  enough  matched  so  ter  than  4  tier  cent 


that  they  can  weaken  each  other, 
making  easier  removal  of  the 


on  the  total  investment  under  exist-  d.'' 


nion  "•  I'Diween  4  and  4i,3  per  cent;  .Mihough  Ihe  export  price  is  low, 

inici-^  second  is  of  Corporation  bonds  file  good  overseas  movement  permits 

jiiivn  giving  ;i  yield  of  414  tier  cent  or  fuller  use  of  mills,  with  reduction 
ip  of  better;  and  third  "of  Preferred  in  operating  expense  ratio,  and  re- 

t,ei- ‘ -Stocks  violding  4  per  cent  or  bet-  latively  imiiortani  refleetioii  in  final 

virld  '(’r.  with  a  high  degree  of  scciir-  /‘''"nings  available  for  caiiital  stock; 
■  i..,  j,v  I  issue.  This  year,  of  course,  there  i 


'I'he  first  of  these  lists  is 


panics  alone  would  account  for  a  threat  to  liberty-loving  people  tliat 
substantially  larger  decline  in  ;  ims  stemmed  from  two  brooding 


dividends,  the  actual  drop  of  $1,-|  i  .n  >  ■  .  i 

633.000  really  indicates  a  remark-  "'HI  'h'  interesting  to  ^^e ;  j^--"^Hth 

able  improvement  in  the  dividend  "'hat  the  attitude  of  Communist 
situation  a.s  a  whole.  organizations  will  now  be  towards 

Duiing  July  178  companies  will  liroduction  nf  munitions  which 

make  regular  or  interim  distnhii-  .  ,  .  .  ..  ...  ...  de. 

tions  on  209  issues,  seventy-eight  of  '^"Sht  aid  Russia  in  hei  fight  lor  fppts  of 
whicli  are  iireferreii  stocks.  A  total  existence.  engaged 

of  $3,342,987,  or  about  13%  nf  the  markets 

total,  will  accrue  to  these  preferred  Attitude  of  Communists  iclpp 

stocks.  There  are  few  very  big  in- i  Remains  to  Be  Seen  last¬ 


ing  market  conditions.  The  investor  'Phe  first  of  these  lists  is  snh-  *^"'1  fHcct.s  of  new  wai 

with  an  income  from  a  going  husi-  niitted  hereunder.  Most  of  the  bonds  ’ 'rp:!' 

ness  or  practice  or  from  salary  ,(,■  rpp.p.pnted  are  the  longer-term  /  7he  eat  h  d;" 

"^^erHF^a  Ih’  In’^order'V  'ha  rg^^H p^e;.r;  u!at  tmlf  hs 

t‘„.,  .  ‘  *  .  ,  ,  ^  ‘^1  (Continued  on  I’agc  8)  showing  of  milling  companies  in  eui- 


with  an  income  from  a  going  husi-  niitted  tierennder.  Most  of  the  bonds 
ness  or  praeiice  or  from  stiltiry  or  reiiresented  tire  liie  longer-term 


of  $3,342,987,  or  about  13%  of  the 
total,  will  accrue  to  these  preferred 
stocks.  There  are  few  very  big  in¬ 
dividual  items  in  this  list.  The 
more  important  will  be  Can.  Brew- 


It  would  lift  dangerous  and  rer- 


"siretch”  a  hit  in  order  to  get  a, 
Iictter  average  yield. 

Effects  of  lli(>  War 
If  is  imiio.ssihle  to  assess;  with 
any  degree  of  intelligence  the  ef-  , 
feels  of  a  war  such  as  wo  are  now' 
engaged  in  upon  the  investment  j 
markets.  We  litive  not  the  vaguest  ^ 
idea  liow  long  the  eonfliet  is  likeb  | 
to  last— and  5.  6.  7  years  or  more, 
of  war  e.\|ienditures  at  the  present  ! 
rtiie  would  mean  the  piling  itit  of  a  I 


DOMINION  BRIDGE 
PLANTS  WORK  ON 
CAPACITY  BASIS 


eries  Preferred.  Canadian  Car  Prof..  I  promaturo  to  assume  that  1 1 roniondous  bunion  of  taxaiion  Bcinr  Rushed  With 

McColl-Frontenac  Prof,  and  Sher- '  Communists  will  now  abandon  i heir  •  debt.  A  loim  drawn-ouT  _  .  ^  ^  r>  j  *• 


win  Williams  Prof.  Price  Bros,  i  activities  in  Britisli  or  other  democ-  p^saaTt  Tes 'in  ”"hixiwv''indu^^^ 

haxing  paid  off  ail  arreais  on  i'sjratic  countries.  The  Comniiinists  switch  from  pindiiets  of  liixiirv  | 
preferred  issue  will  ot  course  only  i  ,  ,  .  ,  lo.ou  i.  oi.\m. 

make  one  nuarterlv  navment  in  “‘"G  'Horo  than  a  political  party  —  m.ods  into  war  materials  Mnally, 


Iireferred  issue  will  of  course  only 
make  one  quarterly  payment  in 


July,  against  two  a  year  ago.  On  they  have  organized  a  world-wide 
the  other  hand,  there  is  Algoma  macliino  to  advanre  an  economic 


Steel,  pajing  half  jearl.x.  x  hilc  last  revolution.  An  instance  of  xvhat  Fxcept  in  snrill  nroportion  to  tie 
Julv  one  quarterly  payment  had  ,  .  .  „  .  ,  i-xc(pi  in  .smaii  propninon  ro  ht 

been  made  influence  can  mean  is  found  in  louil  invesimeni,  as  a  “sweetener 

Canadian  Car  Pref.  and  Canadian  Hie  Nova  Scotia  "slow-down"  strike,  "'i'  yield  (ommon  slocks --no  mat 

Tube  &.  Steel  Pref.  made  no  iiay-  Communist  elements  in  the  Cape  ’‘7  ’  'asi.--  o  pas 

nmnfo  in  Tniv  lOdD-  Vnev-  Wishin..  fccords  tipd  exporieiice  iiuist  be  np 

nients  in  Jul>  1940,  Eas.v  Udshin^  Breton  mines  liave  forced  a  reduc-  nriBiriieft  wiih  extreme  e.Tution  !)■ 


.■struggle  would  mean  larger-.seale  Businc.ss  Taxing  Productive 

e;,sm,lties  in  ••luxury  indust rit^.s."  or  Facilitic.-.  of  Company 

switch  from  prndiiets  of  luxury  ;  * 

goods  into  war  materials.  Finally,  ■; - ;  .  .  ,  _ 

there  are  many  niieeriiiinties  as  to  !  Plants  of  Dominion  Bridge  Cfx. 
w  h;it  changes  tlic  aftermath  of  the  opefutDii  at  caiiacit.x .  w  it  h 

,11  iv  iii-iiip  i  orders  on  hand  sultieieni  to  assure 


war  imiv  liring.  j  orners  on  nanu  suiiicieio  (o  assuM- 

.  ,1  •  .  .1  !  capacitv  niioratinns  for  some  time 

Except  in  small  proportion  to  he  ‘  ..  .  ,, 

i..,  ■  ..  <>  come.  In  tact,  there  aptiears 


showing  of  milling  companies  in  em- 
!  rent  year  will  lie  reasonably  satis- 
j  factory. 

i  Baking  company  subsidiaries  of  the 
milling  comtianies.  on  Ihe  other; 
;  hand,  appear  unlikely  to  do  very! 
jwell  this  year.  The  government  nil- i 
ling,  forcing  the  bakery  companies  | 
I  to  ali.sorh  iiart  of  the  "proeessing 
i  ttix”  and  t>reventing  passing  on  of 
the  tax  to  eonsnmers  'has  enl  sharii-  ; 
!  ly  into  earnings.  Fnlil  the  process-: 
ing  tax  dispute  is  adjusted,  bakery 
(■omptiny  earnings  are  likely  to  lie; 
unsatisfactory.  | 

Loan  Arrangement  Disposes  i 
of  British  Selling  Bugaboo  | 

The  bugaboo  of  British  selling. ; 
as  a  market  depressant  in  New  I 
York  is  to  vanish  completely ,  as  a  ' 
result  of  latest  financial  negotia-! 


nients  in  July  1940;  Easy  Washinf 


t(’r  how  higli  grtide  on  liasis  of  past 
records  and  experience must  be  ap¬ 
proached  wit'll  extreme  caution  hy 


every  prospect  tliat  tli(>  company's  j  of  latest  financial  negotia- 

full  plant  facilities  will  he  utilized  (tons  lietwcen  Washington  and  Eon- 
for  tlie  duration  of  tlie  war.  don.  ■ 

•Most  of  tlie  work  currently  being!  It  is  now  revealed  that  the  V.  P. 


lo'w  "V/ I  Hon  ill  Canada's  coal  output  of  tlie  mass  of  invctstors  today,  A  eon-  ""'oci  out  by  the  ooinpan.v  is,  di- |  Kovernment  will  take  over  as  eol- 


new  to  July  comparison,  as  is  St. 
Lawrence  I’aper  preferred.  Great 


100,000  tons  during  May  and  June. 


tinued  increase  in  the  already  very 


work,  lateral  for  a  loan  w  hieli  will  pay 


West  Saddle  and  Int.  I’ower  havejTo  make  up  the  deficiency  Canada 
increased  their  July  declarations  had  to  spend  $1,500,000  of  its 


heavy  tax  tuirdon.  more  Psiiecially  "rofii  margins  on  government  con- 1  fo,-  war  materials  placed  prior  tn 


against  last  vear.  -i  .  ,  .  ..  i  . 

,  ,  ...  ,.  aval  aide  .\meriean  tunds,  at  a  tune 

Throughout  this  compilation  dis¬ 
bursements  whicli  have  not  actually  "'Iw’U  every  dollar  of  American 
been  declared  yet  have  been  marked  rrnnfiniinH  nn  nnco 


should  ilip  government  he  success¬ 
ful  in  its  efforts  to  prevent  a  major 


availalde  .\meriean  funds,  at  a  time  rise  in  luices,  would  fall  heavily  on 


tracts  are  narrow,  but  this  factor  is  |  passage  of  Lease-Lend  Bill,  not 
being  offset  in  a  measure  by  thej„nly  direct  British  investments  in 
record  volume  of  business  being  |  f.s.  but  also  a  part  of  British  hold- 


common  stocks  and  iiossibly  would  handled. 


marketable  C.  P.  sccuri- 


uuisviiieiri.-,  VMIILII  am o  nut  aciuiiii.N  . -  .  . |  ,  ,,,  corporation  earnings  to  an  At  the  inomenl.  tlie  company  is  I  ties.  '  t(  oniiniien  on  l  age 

been  declared  .vet  have  been  marked  (Continued  on  page  4)  'extent  that  would  plav  havoc  with  rusliing  expansion  of  operaiionS  oh  !  -  - - - - 

(»).  In  these  cases  we  have  assum- _ _ _ _ |  the  I’acific  Coast.  Furnaces  and  | 

ed,  that  tliey  either  will  he  made  as  ^  .  i  rolling  mills,  formerly  installed  in  A 

a  matter  of  routine,  or  that  such  P]pa  On  Pnrh  FlV^tt  Official  '  Calgarv.  are  being  transferred  to  l^OnVeYSlOn  UT  /\irCrari  KJUipU 

payments  appear  likely  in  view  of  ^  .  ww  |  Vancouver,  where  the  company  will  i  /«  U/^II 

the  past  record  and  of  the  apparent  p  r  futin  Cf  plav  a  kev  role  in  lu'oviding  iron  !  M  O  ^iOmOCrS  MS  W  Ull 

current  position.  __  MhirOTL  V^^nange  Eaaiing  in  connection  - - - -  -  - 

Again,  Mining  companies  will  ac-  -  "  Iw  iili  the  sliiiibuilding  program  on  long-planned  conversion  of ,  fighters,  until  the  plant  i 

count  for  the  bulk  of  the  payments.  Toronto  Bureau  The  Financial  Times  'tlicCoust.  I'reseiit  iilant  facilities  production  at  Canadian  aircraft  to  build  honihers,  which 

Twenty  Metal  mines  are  expected  to  j  Toronto  —  Some  weeks  ago  The  ;  to  F.S.  levels.  On  May  30  price  was  in  tlie  West  liave  been  utilized  to  !  plants  to  bomber  construction  from  !  be  for  some  months  yet. 

distribute  $9,441 ,270  or  37  %  of  the  i  ximes  reported  the  tight  -lomped  75  cents  and  now  again  has  '  capacity  for  some  time.  The  added  i  making  of  fighters  and  trainers  is!  The  Boeing  plant  at  V 

total  amount.  Tho  largest  in  this  i  .  .  the  nnrk  m  ir-i’’®'^"  marked  up  a  similar  amount.  plant  should  be  in  production  by  :  now  well  under  wav.  Four  Cana-  has  been  working  for  .some 

group  are  Bralori  e,  Cons.  Smelters.  I  •  exi.  nog  lu  uie  i  .  .  Canadians  to  reduce  early  fall.  ,  dian  companies  alreadv  have  been  construction  of  (  on.solidaP 

Dome  Mines,  Hollinger,  Lamaque,  ,  and  intimated  that  the  puoiic  their  consumption  of  pork  comes  at  CompanVs  boiler  and  plate  shops  I  rommissnned  to  make  big  bombers,  amphibians  which  the  Bn 
Pioneer,  Premier,  Preston  East  could  expect  higher  prices  for  pork  this  time  as  the  next  two  months.  i,avp  been  particularly  busv,  and  ,  this  apart  from  the  parts  construe-  Catalinas.  Canadian  Virkcri 

Dome,  Sigma,  Teck-Hughes  and  products.  The  first  increase  since  July  and  August,  are  the  months  of  fu,., equipment  has  been  added.  '  tion  for  bombers  being  made  hy  shifting  over  its  plant  c 

Wrlght-Hargreaves.  In  this  group  "hat  time  was  announced  this  week  short  delne^  ies  of  hogiS  here.  By  tlte  j  xherc  is  every  prospect  tliat  these  ,  Canadian  Associated  .Aircraft;  and  construction  of  Catalinas, 


!  that  .August  promises  big  things. 

I  First  ')f  all,  tlie  si>pcial  Conimii- 
I  tee  on  War  Expenditures  —  -  occa¬ 
sionally  yclept  tlie  "snoop  "  coni- 
mitiee — coniinences  its  siintmer 
sederunts  at  .$15  iior  diem  the 
first  week  in  July.  This  will  lend 
a  tiolitical  atmosphere  to  the 
Commons  building  all  through 
the  hot  season.  But  more  intiior- 
tant  of  roitise  will  lie  the  M'ater- 
ways  session- -if  it  comes.  .Vnd 
wo  must  always  tisstime  it  is 
coming  until  we  know  it  isn't. 
Then  again,  in  ilte  old  dtixs.  Aug¬ 
ust  was  not  only  vacation  tiine, 
but  generally  ahotit  fiv(>  to  six 
months  iiwity  from  the  next  ses¬ 
sion.  Tills  August,  however,  will 
bo  only  60  odd  days  away  from 
another  parliament.  I'or  it  is  ex¬ 
pected  the  second  session  of  tlie 
19th  will  gatlier  on  N'oveinhor  3 
only  to  eninlate  the  I’hoenix  and 
rise  from  its  ashes  on  November 
5  or  therpahouis  as  Volume  111  of 
tho  19th  Parliament. 

()$  45  * 

But  in  tho  meantime,  tlie 
Kremlin  lias  spoken.  This  is  as 
if  the  Stdiinx  liad  siiddmily  un¬ 
loosed  a  flood  of  Double  Talk,  so 
sensational  has  been  this  break¬ 
ing  of  the  long-iiiiie  silence.  .\iid 
Said  Stalin  is  using  the  mouths 
of  his  cannon  rtiiln'r  than  the 
moiiilis  of  his  diiilomais  to  sa\ 
what  he  thinks.  Therefore  it  is 
bound  to  affect  the  whole  world, 
and  Dttawa  if  overlooked  and  for¬ 
gotten  in  this  regard  is  not  ne¬ 
glecting  tho  situation. 

Here,  however,  is  tin'  iioint. 
Quito  a  stench  was  raised,  and 
raised  by  too  maii.x  solely  for  iio- 
litical  reasons,  when  Cana'ia  sold 
Japan  that  whoai.  Now  it  is  as 
sure  as  worms  lovo  littl..  apides 
that  I’remier  King  had  some  ink¬ 
ing  ahoiil  what  was  to  (leveln|i. 
Wlitit  was  haiipenin'g  to  ('aiiiidian 
wlieat  ‘in  re'  Japan  was  in  eoiise- 
qtienco  only  snitill  iioiatoes.  But 
the  I’.M.  could  not  stiy  that.  'I'lu' 
Conservative  Whiti,  A.  C.  Cassel- 
nian,  came  to  tliis  writer  tiofoie 
tho  Hous('  adjouriK  (I,  and  re¬ 
marked  ; 

"Do  you  notice  tlie  1  iherals 
talk  about  closing  tiie  House,  hut 
are  not  doing  a  thing  ahotit  liiir- 
rying  iiii  the  closing?  " 

Now,  I  slionid  think  that 
"Cass  "  is  about  its  shrewd  an  oh 
server  as  tliere  is  in  the  Com¬ 
mons.  I’atently,  they  do  not  pick 
Whips  heeatisp  they  are  obtuse, 
but  because  their  pereeptions  are 
particularly  acute.  So  basing  it  all 
on  the  same  luinciple  tliat  if  .xou 
want  to  find  out  ahnui  a  wreck  on 
tlie  C.N'.R.  you  phone  tlie  C.I’.R. 
about  it,  your  eorresiiondeni 
often  goes  to  .Mr.  (''asselnian  to 
learn  what  tlie  Grits  are  doing. 
"Cass"  with  liis  tisutil  aeumen. 
had  smell  mil  sniiK'thing.  Doiilit- 
less  .Mr,  King  was  w.-iiting  for  a 
break-up  of  tho  lovo  fe.;t  eele- 
hrated  at  Brest-I.i'o\  sk  hack  in 
1  939.  (Incidentally,  ;i  cheque 
written  on  a  sand  liank  lias  lieen 
worth  more  than  Ihe  last  two 
(Continued  on  Page  4) 


Plea  On  Pork  First  Official 

Effort  Change  Eating  Habits 


Toronto  Bureau  The  Financial  Times 


extent  that  would  i>lay  havoc  witli  rushing  expansion  of  oiieraiionS  oii 

_ I  the  I’acific  Coast.  I'urnacos  and  | 

,  •  I  rolling  mills,  formerly  installed  in 

irst  Urncial  !  Calgary,  are  being  transferred  to 

_  ,  W  W  t  •  I  '  "  I'oi  e  tli('  comiiiiny  will  i 

norc  Fnfinfr  HanitK  providing  iron! 

a  lUUlLS  connection  I 

~  ~~  I  wiili  tho  sliiiibuilding  program  on 


I  1110  raciiic  Loasi.  i  iirnacos  anu  | 

Of  Aircraft  Output 
To  Bombers  Is  Well  Underway 

and  steel  equipment  in  connection  - - - - -  -  - 

Iw  iili  tho  sliiiibuilding  program  on  xhp  long-planned  conversion  of ,  fighters,  until  the  plant  is  ready 
'  the  Coast.  I’resent  iilant  facilities  production  at  Canadian  aircraft  to  build  bombers,  w  hicli  w  ill  not 


Some  weeks  ago  The  ;  to  F.S.  levels.  On  May  30  price  was  in  tlie  West  liave  been  utilized  to  1  plants  to  bomber  construction  from  !  be  for  some  months  yet. 

IPS  renovted  Ihe  tight  joniped  75  cents  and  now  again  has  '  capacitv  for  some  time.  The  added  ^  niaking  of  fisrhters  and  trainers  is!  Tlie  Boeing  plant  at  Va 


a  few  important  changes  have  taken  I  bv  the  Bacon  Board  from  Ottawa  middle  of  September  it  is  hoped  a 
place  Broulan  and  Jason  Mines  I  it  ordered  a  price  increase  of  75  more  normal  situation  will  prevail. 


are  new  to  the  July  list,  the  latter  !  cents  a  hundred  to  farmers.  Rea.son  As  previously  reported  by  The  Fin-  \t  three  plants  large  quanti 

making  its  initial  payment;  Cons,  1  for  the  move  L;  two-fold— it  is  iie-  anrial  Times  pork  consumption  in  ties  of  shells  are  being  produced 

Smelters,  Lamaque  and  Preston  will  !  ce.ssary  to  meet  price  adiances  in  Cunada  has  been  held  to  1!i4"  lexels  Pi-orUs  possiliiliti(>r  for  curiem 

add  to  their  regular  payments,  while  : ’he  F.S.  market  and  it  i.s  desired  in  the  hope  of  building  up  .Mirplus  v.ar  arc  difficult  to  csiimalo  it 

PonH  Oreillo  will  make  its  first  OHV-!’"  c”  'l""  n  '  anadian  pork  con-  stork.;  .■ai  as  to  carry  on  rogular  tw>r  . . 


Pend  Oreille  will  make  its  first  pay¬ 


ment  in  July.  On  the  other  hand  ' "'i'  "'c  sumnicr  month.;,  weekly  s'hii.nu'nts  of  h.oou.uuo  lbs.  , 


capacity  for  some  time.  The  added  '  making  of  fighters  and  trainers  is  !  Tlie  Boeing  plant  at  Vancouver 
plaiu  should  be  in  production  by  :  now  well  under  way.  Four  Cana-  has  been  working  for  .some  time  on 
early  fall.  .dian  companies  already  have  been  construction  of  Consolidated  I’BV 

Company's  boiler  and  plate  sliops  I  commissoned  to  make  big  bombers,  amphibians  which  the  British  call 
liave  been  particularly  busy,  and  i  this  apart  from  the  parts  construe-  Catalinas.  Canadian  A'ickers  is  now- 
further  equipment  has  been  added,  tion  for  bombers  being  made  hy  shifting  over  its  plant  to  perniii 
There  is  every  prospect  tliat  these  ,  Canadian  Associated  .Aircraft;  and  construction  of  Catalinas,  instead 
shops  will  continue  to  be  rushed,  in  !  necessary  plant  alterations  are  be-  of  the  Stranraer  flying  boats  it  lias 
\iew  of  Canada's  boatbuilding  ,  ing  rushed.  been  making  to  date. 

I'lans.  At  three  idants  large  quanti-  National  Steel  ('ar  Corp.  is  doii-  "i  connection  wi  h  the  tank  con- 
ties  of  shells  are  being  produeed.  bling  the  capacity  of  its  Malton  struction  program.  Montreal  Locii- 
i’rofils  iios.siliilitics  for  curient  plant,  in  preiiaratlon  for  handling  motive  Works  is  tuining  out  tliis 
\(ar  arc  difficult  to  csi iiiiiili",  in  a  $25.()(^in,OOn  order  for  construction  month  tlie  first  nf  t ho  2 8-ton  cruisi^r 
view  of  lax  and  oilier  expense  eon-  nf  Martin  B26  boniliers  .  The  con-  tanks  wliieh  this  roniptniy  will 


boatbuilding  ing  rushed. 


view  of  lax  and  oIIku’  expense  eon- 


tanks  wliieh  this  roniptniy 


there  are  reductions  by  .Moneta  and  ■  ”  matter  of  tact  the  order  w  tis  to  Britain  witli  no  reperi  u.ssion  on 

Sheep  Creek  while  Sherritt  Gordon  Hn'C’"'!'!"'''-!!  by  a  idinest  to  Cana-,  tlie  Canadian  coii.sumer.  However. 

and  Wait.!  Amulet  liave  dropped  out  I ’Hans  lo  cut  down  sharply  on  their,  this  hope  ha.;  not  heim  realized. 


»'ii(i(.’(l  ()(’(ol)4*r  Ml,  ]!i  lo,  t Ik-*  (*oin-  of  tho  oumhios.  propollors  nnd  in-  .  hus  h€’on  undor  lor  soiiio  \nooks 
ptuiy  reported  earnings  of  $1.35  a  stniments.  Work  on  tlie  iilant  ex-  at  the  .Angus  sho(is  of  Canadian 
share,  after  increased  iirov  ision  for '  pansion.  and  tooling  ui),  lias  lieen  I’acific  Railway.  The  order  for 
(ieprecitiiioii  and  giving  effect  lotlie  under  way  for  some  time.  AA'liih*  cruiser  tanks  was  tdaced  last  Octo- 
exee.ss  iirofits  lax  and  other  higher  Hie  cliangeover  at  tlie  pliiiit  is  un-  l>ee.  with  completion  of  tirst  unit 
ft  ileral  taxes  for  tlie  I  (.)  iiioiit  lis  cov  -  '  der  way,  tlie  coiniiany  will  make  sclituiultul  lor  ••  .Seiiteiiilier;  thus 
ered  in  the  last  fiscal  iieriod.  For  Harvarti  trainers  for  tho  govern  .Alontreal  I .(icoiuol tve  AA'orks  is  over 


liscal  ,xear  tract  price  is  e.xclusive  of  the  cost  build.  I’roductioii  of  mt'dium  lank.s 


19  10,  the  com- 


lias  been  under  way  for  some  weeks 


of  tlio  July  comiiilation. 

The  mid-year  niontlis  are  usually 
lieavy  with  semi-annual  payments 
liy  financitil  institutions,  banks, 
mortgage  and  Insurancfi  eomiianles. 
This  year  in  .luly  there  will  be  4  2 
(Continued  on  Page  S) 
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(litins  to  cut  down  sltariily  on  their  j  this  hope  ha.;  not  been  realized, 
eating  of  all  pork  iirotiuets  during  iliei  e  being  only  some  lil.ooo.uoo  lbs. 


file  next  two  or  Miroe  iiiomlis  in  or¬ 
der  to  allow  iiiainteiuince  of  sehe- 
diiled  sliiiimenis  to  Britain.  Tlie  B.i- 


iii  storage  at  the  iireseiii  time. 

'I'liis  request  is  tlie  first  official 
plea  to  Canadians  since  the  war 


scheduled  for  ,  Seiitelil her ;  thus 
.Alontreal  l,(iC()iU()Itve  AA'orks  is  over 
two  months  aliead  of  schedule  witli 


eon  Board  is  now  iiaying  $l.S.6i)  a  siarieii  lo  eliange  their  (\iiing  lialiii.-.  Harvard  trainers  for  tlio  govern  .Alontreal  Locoiiioi tve  W  orks  Is  over 

hundred  at  the  sealioanl  for  iire-,iiui  it  is  expected  to  be  luerely  a  (■ni'i'*’ot  liscal  Acur.  lull  etleets  ol  nienl.  t"'(>  months  ahead  ot  schedule  with 

uiiiini  bacon  for  exiiort.  The  original  forerunner  of  further  food  restric-  e'‘(‘<'ss  iirotiis  lax  will  he  tell.  Canadian  Car  &  Foundry  Co.  is  "x'  work. 

British  coiiti.ici  price  wa.s  $16. lu  hut  tions.  A  situation  similar  in  that  in  "  seems  reasonatile  lo  luiiicipate.  rushing  work  on  changeover  of  its  The  small  arms  plant  near  Tor- 
on  .Alav  1  this  was  raised  to  .$17.1"  tlie  pork  indus'iy  i.;  apparen'l.v  however,  that  current  dividend  rat(^  Fort  AA'illiam  plant  to  permit  con-  onto  operated  by  .‘'mall  Arms,  Ltd., 

and  the  ('anadian  Bacon  Board  -haping  up  in  cheese  and  it  is  pos-  will  he  safely  covered  with  good  struction  of  12  ton  Consolidated  is  being  doubled  to  make  possible 

iiien  agreed  to  pay  anything  extra  !sihie  restrictions  in  this  product,  prosi'eci  that  earnings  will  be  Liberator  bombers.  The  company  manufacture  of  6,000  Lee-Enfield 
necessary-  to  keen  the  price  pegged ;  may  not  be  too  far  off.  i  shown  as  good  as  past  year.  i  will  continue  to  make  Hurricane .  rifles  each  week 


iiien  agreed  to  pay  anything  extra  !  s:hle  restrictions  in  ih 
.necessary  to  keep  the  price  pegged ;  may  not  be  too  far  off. 


Canadian  Car  &  Foundry  Co.  is  work. 

ishing  work  on  changeover  of  Its  The  small  arms  plant  near  Tor- 


■  Liberator  bombers.  The  company  manufacture  of  6,000  Lee-Enfield 
i  will  continue  to  make  Hurricane .  rifles  each  week 


CANNERS  ENTERS 
PACKING  SEASON 
GOODMECTS 

Inventory  and  Crop  Outlooik 
Promising  —  Marketing 
Picture  Favourable 

OUTPUT  MAY  BE  BIG 

May  Recover  Portion  of  Lost  U. 
i  K.  Market  But  New  Sources 
of  Demand  Are  Opening  Up 
For  Products 

\  Toronto  Bureau  The  Financial  Time# 

I  Toronto, — Canadian  canners  Lim- 
1  tied  is  heading  into  tlie  busy  sea- 
;  son  witli  reasonably  good  prosiiects 
I  (if  enjoying  satisfactory  results, 

:  Tlie  Financial  Times  can  say.  Both 
I  inventory  iiosifion  and  crop  out¬ 
look  are  good  while  the  marketing 
l>irture  is  as  favourable  as  might 
he  exiieeted  having  in  mind  the 
tangled  internal ional  trade  lines  of 
the  war-torn  world. 

T’resent  condition  of  the  crops 
.suggests  that  if  they  come  through 
I'niduction  will  be  heavy,  I’riees  fnr 
staiile  canned  foods  should  not  lie 
very  much  higher  tlian  last  year 
owing  to  the  fact  that  etirly  in  the 
sea.son  most  of  the  etinners  took 
eonlracts  sligliily  over  last  .vear's 
luiees  for  shipment  from  the 
new  packs  when  retidy,  Tliere- 
fore.  the  industry  is  not  aniieipat- 
ing  that  the  prices  to  the  iiliimaie 
I  consumer,  for  a  time  at  least,  will 
lie  mticli  higlier  tlian  tho.se  of  last 
year,  linving  regard  to  inereased 
j  costs,  tiliiioiigh  much  will  deiiend. 
of  course,  on  the  size  of  Ihe  packs. 
However,  for  the  first  lime  in  a 
nuniher  of  \ears  the  canners  are 
eonifiletely  sold  out  of  the  ii.isf 
season's  iiroduciion  of  most  of  the 
vegetables  and  Iruils. 

Tlie  war  caused  a  rather  lie;i«  ■, 
j  blow  in  Canadian  canners'  Intsi 
ness  with  the  I'liited  Kingdom  aivl 
so  far  tliere  has  heen  no  definite 
allevia'ion  of  this  condition.  Ex¬ 
port  trade  for  canners  here  lia,; 
heen  confined  to  coinmerrial  ae- 
eniinis  and  all  exinn-is  to  Great 
Britain  have  heen  prohibited.  AA'hile 
tliere  have  heen  rumours  recently 
of  orders  from  the  Old  (  oiintry 
nothing  definite  has  yet  developed 
on  this  score.  However,  Ihe  antiei- 
pated  extra  demands  from  other 
quarters  and  the  Inereased  con- 
sumi>tion  due  to  more  employment 
will  probably  absorb  all  that  Can¬ 
ada  (tin  iifodnce  this  year.  Thus 
any  demand  that  may  develop  from 
abroad  will  he  sometliing  extra 
that  is  not  being  counted  on  by 
etinners  here. 

I.nhniir  Slinrtage 

One  of  tlie  move  serious  proh- 
lenis  cnnentlv  hesetling  the  in- 
diislr.v  is  that  of  a  lahoiir  short- 
lage.  .A  scan  ily  of  labour  is  be¬ 
ing  felt  liy  the  food  canning  in¬ 
dustry  while  many  of  tlie  farmers 
themselves  are  said  to  he  nervous 
ahoiit  their  ability  to  lake  care  of 
tlieir  eroiis.  (  iititidian  Canners  IJd. 
lias  lost  an  atipreeiahle  niimher  of 
their  younger  men  lo  the  .Active 
Serviees  vv it li  some  of  the  eoniiiany's 
brightest  key  men  joining  ni>.  The 
eotiiivany  is  tit  least  partitilly  meet¬ 
ing  the  iirohlein  ereaied  hy  this 
situation  by  ealliiig  tiark  into  ae- 
iiv('  work  some  of  the  older  men. 
Quite  a  number  of  Ihe  company's 
faclorii^.;  an'  loctili'd  in  isiilaled 
districts  wtiere  the  factory  belli  is 
largely  sniiiilied  by  the  farmers' 
families,  hut  in  this  ennneetion  it 
is  loo  early  yet  to  know  definitely 
wliettier  or  not  there  will  he  any 
great  diffieulty  in  the  way  of  se¬ 
curing  necessary  heli>. 

A  somewhat  similar  situation  in 
regard  to  the  imi>act  of  a  labour 
sliortage  on  the  ranning  industry 
is  being  f('It  in  the  Fniied  States. 
The  inaliiliiA  of  farmers  to  hire  la- 
hours  in  some  areas  smith  of  the 
iiorder  is  mtikinc  it  diftieult  for 
canners.  esiieeiiilly  of  tomatoes  and 
string  beans,  to  contract  for  the 
usual  acretige.  Offerings  of  canned 
vegetables,  in  consequence,  are  al- 
leady  lieing  curtailed  to  some  ex¬ 
tent,  Demands  for  govci-nmenial 
ticiion  to  meet  tliis  situation  are 
being  heard  witli  there  being  sug¬ 
gestions  iliai  tlie  Civilian  Conser¬ 
vation  Coj-ps  be  drafted  for  the 
w  ork. 

May  Earnings  of  Brazilian 
Show  Best  Gain  In  4  Years 


Brazilian  Traction.  Light  &  Pow¬ 
er  Co..  Ltd.,  reports  for  May  the 
largest  monthly  increase  in  net 
earnings  enjoyed  hy  the  company  in 
almost  4  years.  Gain  in  the  same 
month  last  year  was  equivalent  to 
5  rents  a  share  on  outstanding  com¬ 
mon  stock  of  the  company.  Cumula¬ 
tive  increase  in  net  for  tlie  first  5 
months  of  the  eiirrent  year  over 
the  corresponding  period  of  1940 
was  equal  to  19  cents  a  share  on 
tlie  stock. 

Gross  earnings  for  the  month  of 
May  amounted  to  $3,544,803  and 
were  $444,452  in  e.xcess  of  the  fig¬ 
ure  for  tlie  same  month  last  year. 
Operating  exiienses  increased  by 
only  $88,586  and  net.  accordingly, 
WHS  $355,839  liiglier  tlian  in  May 
194(1  at  $1,910,076. 

For  the  5  moiitlis  ended  May  31st 
1941  gross  earnings  sliowed  an  in- 
erease  of  $1,754,526  as  compared 
with  correspnoding  period  last  year 
at  $16,794,803.  Operating  expenses 
'  were  $413,387  higher  and  cumula¬ 
tive  net,  at  $8,927,075,  showed  • 
[gain  ol  $1,341,139. 
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v  The  Binic  of  Montreal 
^  his  made  its  important 
^  contribution  to  the  rise, 
-4  development  and  contin- 
*  uous  operation  of  public 
^  utilities  in  Canada.  And 

Jtens  of  thousands  of 
their  workers  enjoy  the 
safety  and  convenience 
of  our  banking  service*. 


MAY  SHIPMENfS 
AND  PROFITS  OF' 
ABITIBI  DECLINE 


Continue  Extension  of  Yard 
Space  Maritime  Terminals 


INTEREST  IN  N.B. 
TAX-EXEMPT  GAS 


Dividend  Declarations 


■  'were  undertaken  last  year  and 

But  Results  for  First  5  Months  have  been  completed,  or  work  is 


Special  Cerratpsndanea  |  lAA-CAClTJri  mo 

Saint  John,  N.B.  —  Considerable 
extensions  to  the  yard  space  and ' . ..  , 

other  facilities  of  the  Canadian  .Na- 1  Minister  Says  Other  Provinces 
tlonal  Railways  in  the  Maritimes,  j  Seeking  Information  On  How 


Plan  Is  Worked 


Srrt't'tg  C<i»afii<7>n  and  thfif  industries  in  erery  sertion  of  the  community, 
tie  invite  you  to  discuss  '\’OLR  banking  requirements  with  us. 

BANK  OF  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome” 

Modern,  Experienced  Banking  Service...  the  Outcome  of  iij  Years' Successful  Operation 
_  _ AlH 


Avoid  Suspense 

Phone  or  write  our  nearest  office 

The  Steel  Company  of  Canada  Limited 


Still  WeU  Ahead  of  Ust  ,  ♦’’ese  was  - 

I  a  great  addition  to  the  .vard  space  Special  Correapondance 

Year  at  Moncton,  N.B.,  one  feature  of,  Saint  John.  N.B. —New  Brunswick’s 

-  which  is  a  track  which  can  take  a  |  tax-exempt  gasoline  plan,  which  be- 

II  fair  AtcnrirkVinu  '  ^’‘‘hout  breaking  it '  came  effective  on  June  1,  has  pro- 

JUIxt  ALOU  ULFYVni  up.  All  this  has  been  made  ne- 1  voked  widespread  interest  and  eli- 

-  cessary  by  the  very  heavy  traffic  j  cited  a  large  number  of  inquiries 

Toronto  Buraau  Tha  Financial  Timaa  occasioned  by  the  war.  i  from  all  over  C  anada  asking  for  in- 

Toronto.  —  Although  earnings  ^  j„  now  announced  that  further  formation  and  particulars  as  to  the 
!  for  the  first  five  months  of  1941  re- ^  Extension  is  to  be  made  at  Moncton,  ™®'hod  of  administration. 

I  ported  by  Abitlbi  Power  &  Paper  xx-hich  will  provide  accommodation  i  "If  the  scheme  works  out  as  well 
[Co.  are  almost  $600,000  higher  than  f^,,.  additional  1.500  cars  or  13  as  anticipated  there  is  no  doubt  but 
for  the  same  period  a  year  ago,  miles  of  track.  The  cost  is  estlmat-  ■  that  It  will  be  in  general  use  within 
earnings  for  .May  show  a  sizeable  ^d  at  $500,000.  The  contract  calls  a  few  years,"  declared  Hon,  TV.  S. 
decline  while  a  further  reduction  for  the  completion  of  the  work  Anderson.  Minister  of  Public  Works, 


Still  WeU  Ahead  of  Last 
Year 

JUNE  ALSO  DOWN 

Toronto  Bureau  The  Financial  Timas 

Toronto.  —  Although  earnings 


appears  likely  for  the  current  within  a  three  months  period. 

month.  May  earnings,  prior  to  au- 1  - — 

dit,  depreciation  charges,  bond  in-  ^  ■■  a  *• 

terest  or  $291,613  (including  Inter-  T  jU  D  MCT  l]y  MA  V 

est  on  overdue  and  unpaid  Interest)  VtllaAe  IVLll  111  ITIib  1 
and  Income  and  Excess  Profits  mmmamwewo.wm 

taxes,  amounted  to  $752,856.  as  AJDItrADn  hirilPb 
I  compared  with  $817,457  in  May.  /||  I\L|/Ul\l/  riUUIlLl 
1940,  and  $695,728  In  April,  1941.  '  _ _ _ 


in  the  course  of  an  explanation  of 
.New  Brunswick’s  new  policy  res-  ; 
pecting  gasoline  which  is  tax-ex  j 
empt. 

Legislation  was  passed  at  the  last  ' 
session  of  the  New  Brunswick  Legis- 1 
lature,  and  the  Act  proclaimed  to  I 
take  effect  June  1,  whereby  any  per- 1 
son  requiring  gasoline  for  .any  pur- 


HAMILTON 


TORONTO 


MONTREAL 


Rpnnrf  Wirip  Trarip  Cxain  exports  Pales  in  coming  months 

ivepon  Wioe  irACieyaui  wUl  probably  follow  a  generall> 

For  Fort  of  Saint  John  similar  pattern.  The  higher  level  o, 

-  -  -  farm  product  prices,  moderately  im- 

Spcciai  Correspondence  proved  a  si'icultui  al  production,  and 

Paint  John.  N.B.-  At  a  meeting  Government  help  to  the  farmer  in- 
of  the  local  Board  of  Trade,  a  .^ub-  dirate  that  cash  farm  income  in 
stantial  increa.:e  in  the  trade  at  1941.  at  an  estimated  minimum  ol 
this  port,  in  comparison  vith  that  Slh.nno.ono.ooo.  will  be  the  largest 
of  the  previou.s  vear.  was  reported  since  1929.  Moreover,  the  purchas- 
by  D  w  LediuEham.  chairman  of  ing  iiower  of  the  farmer's  dollar  in 
the  Board'.;  port  committee,  who  May  was  at  the  highest  level  since 
al.=o  reported  the  outlook  for  sum-  mid-1937,  and  no  slackening  in  this 
mer  hu.sine.ss  a.s  encouraging  rising  trend  is  currently  expected. 

The  Board  decided  to  make  a  Equipment  sales  should  continue  to 


Included  in  Ma>,  1941,  earnings  is  .  „  /  <4,  Qfl? '  except  for  use  on  the  public' 

$159,318  received  as  premium  on  increase  or  highways  may  purchase  tax-exempt' 

L  .S.  Exchange.  Over  Same  Month  Last  Year  gasoline.  "Great  care  must  he  taken 

Shipments  of  newsprint  In  the  '  .  by  consumers  who  should  see  to  it 

latest  mouth  amounted  to  35,494  **  that  tax-exempt  gasoline  is  used  on¬ 
ions.  as  compared  with  48,497  tons  - ;  ly  for  the  purpose  intended,”  Hon.  [ 

in  May  a  year  ago  and  34,476  tons  h.t  an  all-time  high  record,  net  Mr.  Anderson  said.  "In  addition  to  i 

in  April,  1941.  Present  Indications  earnings  of  Canadian  National  Rail-  any  fine,”  the  Minister  pointed  nut. 
are  that’shlpments  of  newsprint  will  the  month  of  May  "ere  "very  heavy  penalties  are  provided 

oe  about  34,600  tons  in  June,  1941.  than  120'Ve  In  excess  of  fig-  for  any  misuse  of  tax-exempt  gaso- 1 

ae  compared  with  48,946  tons  in  ures  for  the  corresponding  month  of  [  line,  A  motor  vehicle  found  on  the 
June,  1940,  which  Indicates  another '  last  year.  highway  having  tax-exempt  gasoline 

decline  In  monthly  earnings.  Operating  revenues  for  .May  In-  ""  fuel  tank  i.s  liable  to  seizure. 

Shipments  of  sulphite  pulps  creased  $6,444,435  compared  with  "It  is  expected  that  this  mefhod 
amounted  to  7,359  tons  last  month  May,  1940,  while  Increase  In  oper-iw-ill  result  m  a  great  saving  in  nf- 

ds  compared  with  6,611  tons  a  year  atlng  expenses  was  held  to  $2,1 67.- 1 fice  work,  thereby  reducing  the  co.st  ' 

igo  and  7,04  3  tons  In  April.  Present  528  at  118.936,929.  Net.  accord- .'tf  administration  not  only  from  the 
indications  are  that  sulphite  pulps  Ingly,  showed  a  gain  of  $4,276,907  Department's  viewpoint  but  from  the 
.shipments  will  be  about  7,300  tons  over  the  same  month  last  year  at  ' '’ie'vpoint  of  the  oil  companies  as 
in  June  as  compared  with  6,658  $7,788,841.  Operating  ratio  for  the  '"'^11.  This  system  also  means  that 
.ons  for  June,  1940.  month  of  May  was  70.8  compared  ‘"e  consumer  will  now  have  the  use 

Company  earnings  for  the  first  with  87.6  in  May  a  year  ago.  ®f  money,  as  heretofore  it  was 

five  months  of  the  current  year ;  the  five  months  ended  with  rhtf^rfenTrtme^n^  *npnrlfnp 

totalled  $3,131,023  against  $2,563.-  May  net  revenue  totalled  $25,279,-  of 

096  a  year  ago  while  newsprint .  trs.  being  an  increase  of  $14,640,-  ugu^n,.  foV^oTe  Iktle  ^m^•  s^a?  i 
shipments  of  162,728  tons  compared  ggs.  or  137. from  the  1940  five-  the  Minister  ^ 

«-ith  155,834  tons.  month  net  of  $10,638,876.  -tinisier. _ 

Comparison  of  Abltlbl’s  monthly  I  (-^oss  revenues  In  the  five  months  » e  i  i  . 
earnings  and  newsprint  shipment  |  totalled  $116,073,136  by  Atlantic  Seaboard  Centres 

figures  for  the  year  to  date  with  a,  124,751,522  greater  than  a  year  'r_  14avavrl«  Wav  ^ 

yeai  ago  follows:  Lg^  ^.^,,6  the  Increase  in  operat-  lo  U18CU88  Hazards  of  War  1 

Earningi _  _  I  jne  expenses  was  held  to  $10,110.-  * - -  i 


Acme  Clove  Preferred . 

Agnew  Surpase  . . 

Algoma  Steel  Preferred  . 

Aabeatoa  Corp . . 

Do..  Extra  . . . 

Associated  Breweriea  . . . 

Do.,  Preferred  . 

Bank  of  Nova  Scotia . 

Bathurst  P.  &  P . 

Beattia  Bros.,  2nd  Preferred.... 

Belding  Corticelli  . 

Do..  Preferred  . 

Bell  Telephone  . 

Bertram  &  Sona  . 

B.  A.  Oil . 

Bralorne  Mines  . 

Do,,  Extra  . 

Bra  ilian  Traction,  Pref . 

Brit.  Com.  Oil  . 

Building  Products . 

Brantford  Cordage  . 

Broulan  Porcupine  . 

B.C.  Power  "A''  . 

Buloto  Gold  . 

Burlington  Steel  . 

Canadian  Breweries  Preferred  , . 

Canada  Bud  Breweries  . 

Canada  Bread  Preferred  . 

Do,,  2nd  Preferred  . 

Canadian  Cannera . 

Do.,  I  at  Preferred  . 

Do.,  Extra  . 

Do.,  2nd  Preferred . 

Do.,  Extra  . 

Canadian  Car  Ac  Foundry  Pref.,. 

Canadian  Celaneae  . 

Do.,  Extra  . . 

Do.,  Preferred  . 

Canada  Cottons . 

Do,,  Preferred  . 

Can.  Crushed  Stone  . 

Can.  Cycle  A  Motors,  Preferred. 
Do,,  Common  . 


Yearly  Div. 
Rate  Declared 


7.00  1.73  q 

12.00  3.00  q 

1.00  .25  q 

7.00  3.50  S 

4.00  1.00  q 

7  00  1.75  q 

8.00  2.00  q 

. 15  Int. 

1.00  .25  q 

.80  .20  q 

. 10 

6.00  1.50  q 

1.00  .25  q 

.70  .17130 

1.30  .3213  q 

.03  Int. 
2.00  .50  q 

3.00  1.50  S 

.60  .15  q 

3.00  .75  q 

. 20  Int. 

5.00  1.25  q 

2.50  .624  q 

. 124  InC 

1.00  .25  q 

. 05 

.60  .15  q 

. 05 

. 44  Arr. 

1,00  .25  q 

. 25 

7.00  1.75  q 

4.00  1.00  q 

6.00  1.50  q 

. 10 

5.00  1.25  q 


Date  Record  Paid 
Payable  Date  1940 

t 

July  2  Jun.  18  6.50 

July  2  Jun.  16  5.25 

July  I  Jun.  14  5  00 

Jun.  30  Jun.  15  .30 

Jun.  30  jun.  15  .30 

Jun.  30  Jun.  1 4  .50 

July  2  Jun.  14  5.25 

July  2  jun.  14  9.00 


lulv 

2 

Jun. 

14 

7  00 

7  00 

July 

2 

jun. 

14 

3.00 

4.00 

julv 

2 

Jun. 

14 

5  25 

7  00 

July 

15 

Jun. 

23 

6  00 

8.00 

Au*. 

5 

Aug. 

t 

.15 

.  .  . 

July 

2 

Jun. 

12 

.75 

1.00 

July 

15 

Jun. 

30 

.60 

.80 

July 

15 

Jun. 

30 

30 

,4J 

July 

2 

jun. 

14 

4.50 

6.00 

July 

2 

Jun. 

12 

.75 

LOO 

,|ulv 

2 

Jun. 

14 

62  H 

.8ft 

July 

15 

jun. 

20 

.971, 

1.30 

July 

24 

Jun, 

30 

06 

06 

July 

15 

Jun. 

30 

1.5ft 

2.00 

Jun. 

10 

jun. 

9 

1.50 

3.00 

July 

2 

Jun. 

16 

.45 

.60 

Julv 

2 

Jun. 

14 

2  25 

2.50 

July 

0 

July 

2 

20 

,40 

July 

2 

Jun. 

13 

3,75 

5.50 

July  2  Jun.  13  1.874  2  874 

july  2  Jun.  14  .3  7  4  .3  7  4 

July  2  jun.  14  .75  1. 00 

july  2  jun.  14  .15  .15 

july  2  jun.  1 4  .45  ,60 

july  2  jun.  14  .15  ,15 

july  10  jun.  2 1  ,88 

Jun.  30  jun.  16  ,50  1.00 

Jun.  30  Jun.  16  .25  .90 

Jun.  50  Jun.  16  4  10  8  16 

July  2  Jun  14  5.00  6  00 

July  2  Jun.  14  4  50  6.00 

Jun.  30  jun.  15  .20  .40 

jun.  30  jun.  14  2.50  5.00 

Jun.  30  Jun.  14  I.IO  .90 


the  Board'.;  port  committee,  who  May  was  at  the  hi 
al.=o  reported  the  outlook  for  .sum-  mid-1937,  and  no  s 
mer  hu.;ine.;s  a.;  encouraging  rising  trend  is  cut 

The  Board  decided  to  make  a  Equipment  sales  sh 
thorough  .;tudy  of  the  possibility  of  beneht  as  a  result 

a  peat  industry  in  New  Btunswick.  -  - 

since  the  supplt-  of  this  moss  from  a  n  .  r  -i  .  r'  n 
Bwpden  has  been  cut  off.  d_.'  to  the  AlD6rtEI  rSllS  tO  LrOll6Ct 

o7rhe  pear-7!f7d7  Royalties  From  Majestic 

tic.  IS  In  .New  Brunswick  and  the  - 

quantitv  is  said  to  he  sufficient  to  F.dmonton. —  The 


8 

s 

January 

.  478,993 

447,778 

.  617,915 

889.596 

...  .  687,629 

888,1.;2 

April  . 

.  69.6,728 

625.116 

May  ,  . 

817.467 

Total 

.  3.131.023 

2.663,096 

sprint  Shipment;  itons) 

1941 

194ft 

January 

.  26,141 

26,800 

Fabruarv 

.  28,421 

23,676 

March 

.  88,196 

26.964 

April 

.  84,476 

30,7S8 

May 

.  36.494 

48,697 

Total 

162,728 

156,834 

$24,751,522  greater  than  a  year 
ago  while  the  Increase  in  operat¬ 
ing  expenses  was  held  to  $10,110,- 
629  at  a  total  of  $90,793,367. 
Comparative  figures  for  the 


To  Discuss  Hazards  of  War  I 


tal  of  $  9  0 , 7  9  3 . 3  6  7 .  Correspondenc  ] 

n—  fnr  Saint  John,  N.B.— A  meeting  of  re- 

chi.  norinH  fciiinci--  presentatives  of  municipalities  on 

the  period  follot. .  Atlantic  seaboard  is  to  be  held 

1941  1940  ln«.  !  Truro,  N.S.,  June  27  when  the 

26,725,770  20,281.885  8,444,48.;  matter  of  obtaining  indemnities  from 
18,988.929  16.789.401  2.167,529  ^  (he  Federal  government  for  any  war  j 
'4,276>07 !  damage-  in  their  communities,  is  to 


Net  rev  7,788,841  8.511.934  4,276,907  , 

live  Months:  be  the  main  topic  of  discussion, 

ip.  rev.  'IS'SIfsfS  I  1'*’®  meeting  is  to  he  held  follow- 

ip.exp  ..  ..  90,798,387  80.682.738  proposal  of  the  City  founcil 

25.279.789  10,838,876  14,640,893  of  Saint  John  which  suggested  that 

-  I  the  Dominion  government  should 

eduction  in  Canada  responsibility  in  the 

New  Record  in  May  .  i]]''  subjert,  was  first 

broached,  here,  it  was  pointed  out 
.  .  cities  on  the  Canadian  Atlantic 

In  total  automobile  pro-  seaboard  are  most  likely  to  be  the 


The  Alberta  govern- 


lupet  the  requirements  of  i  anada  ment  has  no  authority  to  collect 
and  the  I'ntted  States  for  an  almost  rcyalties  on  oil  produced  from  land 


unlimited  period  of  time, 


the  Dominion  govern- 


frire  because  of  importations  from  ment  before  transfer  of  the  natur- 

Europe.  there  had  been  little  de-  al  resources  to  the  province  in 

mand  for  New  Brunswick  peat.  1^-9.  Mr.  .lu.sfice  G.  B.  0  f  nnnor  —  ,  j.  ,  ,  x/i— .  otner  commercial  venicies.  (tjated  the  movement  in  these  prov- 

- - -  -  declared  in  a  judgment  issued  here.  I  otai  at  C.na  or  May  t^racocaiiy  which  is  playing  so  important  a  part  inces  to  have  the  Federal  govern- 

TvaffJr  in  judgment  was  in  connection  Unchanged  From  That  In  continued  to  ex-  ^ent  assume  the  responslbilitv  of 

iron  ure  irattic  m  „.,th  an  Alherta  supreme  Court  ac-  P*®'’  ‘"Ph  i  restitution  in  case  of  loss  of  life  or 

May  Sets  New  Record  tion  m  which  Majestic  .Mine,s.  Lim-  rreceding  Month  level  at  16,.4o  vehicles.  This  com-  property.  The  suggestion  was  passed  i 

fled  contested  the  province’s  de-  j  -  —  pares  "ith  15.493  such  lehicles  in  pp  other  Nlaritlnie  centres  in  t*his  j 

Qttawa  _  Traffic  through  the  mand  for  payment  of  royalties  on  Stocks  of  newsprint  in  the  hands  th*  preceding  month  and  is  practi-  second  line  of  defence  --  the  ^ 

Canadian  and  CS  locks  of  the  "•'''Sa  barrel.;  of  oil  taken  from  of  manufacturers  and  publishers  caHv  double  the  S.6on  figure  report-  pjjject  being  to  present  a  united  ap- 

Sauit  S'e  Mane  Canal  totalled  15.-  which  the  company  oh-  remained  virtually  stationary  in  t®’’  -'I*-'’  ®'  last  year.  Ipeaj  ,p  Ottawa.  1 

153  tons  in  May  compared  with  tamed  patents  prior  to  the  transfei  .May  North  American  manufactur-  For  the  first  five  months  of  this  ■  Following  the  outbreak  of  the 
12,25't.263  in  .Mav,'l94n,  the  Domi-  'lie  national  resources  to  the  ers’  stocks  declined  1.913  tons,  to  year  output  of  trucks  exceeded  a  [  war.  in  1939.  much  bombardment  in- 

ni^on  Buieau  of  Ptati.stif’s  report.;,  province.  265.353  tons,  and  stocks  of  report-  year  ago  by  167.4  per  cent  and  at  •  surance  was  taken  out  here  by  firms 

‘This  tnnnace.  "  said  tli«  bureau.  judgment  believed  to  cover  ing  Fnited  States  publishers  were  70,457  units  was  equal  to  some  78  and  individuals  but  most  of  this  was  I 

“was  about' =i\  times  the  normal  ’nn/ino  acres  of  land,  patents  of  up  1.702  tons,  leaving  a  net  decline  Per  cent  of  the  production  for  all  of  allowed  to  lapse  after  the  first  year.  | 


LITTLE  CHANGE  IN 
NEWSPRINT  STOCKS 

Total  at  End  of  May  Practically 
Unchanged  From  That  In 
Preceding  Month 


Reached  New  Record  in  May 


In  total  automobile  pro¬ 


Can.  Foreign  Inveatm.*  PreL*.aa 

8.00 

2.00  q 

July  1 

Jun.  15 

6.00 

8.00 

Canadian  Genera)  Electric . 

8.00 

2.00  q 

July  1 

jun.  14 

6  00 

7.50 

Can.  Light  6*  Power . 

1.00 

.50  S 

lulv  13 

fun.  1  h 

1  00 

1.00 

Can.  Industries  Ltd.  . . 

6.00 

1.50  q 

Julv  31 

Jun. 30 

3  25 

7  00 

Do.,  Preferred  . . 

7  00 

1.75  3 

July  15 

jun.  30 

5  25 

7.00 

Can.  Pac.  Railwav,  Preferred..*. 

zn  s 

Aug.  1 

July  1 

ZS-c 

Canada  Northaem  Power  ....... 

1.00 

.25  q 

July  25 

.75 

1.13 

Can.  Oil  Preferred  . .  . . 

8.00 

2.00  q 

Julv  1 

6  00 

«  60 

Canada  Packers  . . . 

4.00 

1.00  q 

July  2 

jun.  16 

3  00 

4.60 

Candian  Fairbanks.  Preferred  . « « 

6  00 

1.50  0 

Julv  15 

jun.  30 

4  50 

6.OO 

Can.  Gan.  Investmant  . 

.50 

.121,  q 

Julv  15 

Jun.  30 

3713 

.50 

Canada-Permanent  Mortgage  ... 

8.00 

J.OO  q 

july  2 

jun.  1  4 

6.00 

8.60 

Can  W.  Power,  Preferred  .  .  * . . 

7.00 

1.75  q 

Julv  15 

Jun.  30 

5  25 

7.00 

Can  Wallnr.  ter  “A"  . 

,  •  r  , 

1.00  Inl, 

July  I  4 

Julv  4 

1  Oj 

1  00 

Do  j  . . 

1.00  Inl. 

July  1 4 

July  4 

1  00 

LOO 

Can  Wirabounds  "A" 

*  •  •  • 

.50  Arr 

Julv  2 

Jun.  1  4 

1  25 

1  50 

Canadian  Weitinghou.a . 

t  ■  t  1 

.50  q 

July  1 

jun.  16 

1  37V4 

1.50 

Cariboo  Gold  . 

.16 

,04  q 

July  2 

jun.  4 

.12 

.16 

Do.,  Extra  . . 

r  t  r  ■ 

.02 

July  2 

jun.  4 

.06 

.08 

Carnation  Co.,  Preferred  . . 

5.00 

1.25  q 

Julv  1 

lun  19 

3  75 

5  00 

Central  Canada  Loan . . 

8.0O 

2.00  q 

july  2 

jun  30 

6  00 

8.00 

Chartered  Trust  . . 

4  00 

1.00  q 

July  2 

3  00 

5  on 

Commercial  Alcohols  . . 

,40 

.10  q 

July  15 

julv  1 

.30 

4ft 

Commercial  Alcohols  Preferred 

.40 

.10  q 

July  15 

July  1 

30 

.40 

Consumers  Gas . . 

8.00 

2.00  q 

July  2 

Jun  14 

6  50 

10  00 

Cons.  Smelters  . .  .  , 

1.00 

.50  3- 

Julv  15 

Jun. 19 

50 

!  00 

Do .  Extra  . 

.75 

July  15 

Jun  19 

75 

1  25 

Consol.  Sand  &  Gravel,  Pref.  .  . 

1.50  Arr. 

1.50 

4  75 

Cons  Bakeries . . 

.60 

15  q 

Julv  2 

Jun. 1® 

55 

1  00 

Dominion  Bank  . . . 

10  00 

2  50  q 

lulv  19 

7  50 

ift  0ft 

Dom.  Oilcloth  . .  r  , 

1.20 

•30  a 

Julv  3  1 

julv  1  5 

90 

1  20 

Do.,  Preferred  . 

,10 

July  3  1 

Julv  15 

3ft 

40 

David  Frere*  . 

1 66 

,25  q 

Jun.  30 

jun  1  4 

.50 

1.10 

David  Freres  A’  . 

1  00 

.25  q 

Jun.  30 

jun.  1  4 

,50 

1.10 

Dominion  Coal,  Preferred  . .  •  •  . , 

1.50 

.38  q 

july  2 

Jun.  1 4 

1.13 

1.50 

Dominion  Glass  Co,  . . 

5  00 

1.25  q 

Julv  2 

Jun  16 

3  75 

5  01 

Do..  Preferred  .......... . 

7.00 

1.75  q 

July  2 

jun  16 

5  25 

7  00 

Dome  Mines  . .  .i  • 

2.00 

.50  q 

July  21 

jun.  30 

1.50 

2.00 

Dom.  Foundries  . 

1  00 

,25  q 

July  2 

jun.  20 

.75 

1  00 

Dominion  Tetile  . . 

5.00 

1.25  q 

July  2 

Jun.  1  4 

3.75 

5  00 

Dominion  Textile,  Preferred,..,. 

7,00 

1,75  q 

July  15 

5.25 

7.00 

Dunlop  Tire.  Preferred . . 

1  25 

.62  4  3 

Jun,  30 

Jun.  1  6 

.62  4 

1  25 

Easy  VUashing  Machine.  Pref  .,, 

.70 

17  >2  a 

julv  2 

Jun .  I  6 

524 

70 

Do  .  Arrears  . . 

•  I  712 

Julv.  2 

Jun  16 

,174 

Fanny  Farmer  . . . 

1.56 

X.37V4  q 

July  1 

Jun.  14 

.75 

1  75 

Foundation  Co.  .............. . 

.... 

.25  Int, 

Julv  18 

jun.  30 

,75 

50 

Gatineau  Power  . . 

.80 

.20  q 

jun.  30 

May  3  1 

.40 

.80 

Do.,  5%  Preferred . . 

5.00 

1.25  q 

July  1 

May  3  1 

5.75 

5.00 

Do.,  5  Vs  Preferred  . 

5.50 

1.38  q 

julv  1 

May  3  1 

4  12 

General  T rust  ,  ,  .  ,  . . .  •  . .  • 

5.00 

1.25  q 

July  15 

Jun.  30 

3,75 

6  00 

Goodv'ear  Tire . . 

2.50 

.63  q 

july  2 

Jun  1  4 

3  3S 

Do..  Preferred  . . 

2  50 

.62V4  q 

July  2 

Jun  1  4 

1  874 

2.50 

Great  Lakes  Paper  "A**  Pref..,. 
Do,.  '  B  *  Preferred . 

.25  q 

Julv  3 

jun  25 

.50 

1.25 

.25 

July  3 

jun  25 

.50 

123 

Greening  Wire . . 

,60 

,15  q 

Julv  2 

Jun  16 

45 

60 

Hamilton  Cottons  Preferred  .... 

T  •  -  1 

.30  q 

Julv  2 

1  50 

2  00 

Do.,  Arrears  . . 

■P 

July  2 

Jun.  1 4 

1  75 

.50 

Hard  Rock  Gold  . 

.... 

.05  Int. 

jun.  21 

May  3  1 

.05 

.10 

Harding  Carpets  . . 

•20 

.10  S 

Julv  2 

Jun.  1  4 

20 

,20 

duction  in  T  anada  during  May  there  objective  of  enemy  attack  from  the 
was  a  slight  decline  from  the  pre-  gpj,  ^j.  jp  view  of  this  pns- 

ceding  month,  but  output  of  trucks  the  local  City  Council  in- 

^*1.  .  vehicles,  jfjated  the  movement  in  these  prov- 

which  is  playing  so  important  a  part  fnees  to  have  the  Federal  govern- 
tn  the  war  effort,  continued  .  ment  assume  the  responsibility  of 

pand  to  **®3ch  a  all-time  high  j  restitution  in  case  of  loss  of  life  or 

level  at  1d,i45  vehicles.  <  property.  The  suggestion  was  passed  j 


Do..  Extra  . «... 

Hinda  Sc  Pauch  . .50 

Hiram  Walker . . .  4.00 

Do  .  Preferred  I  Oa 

Hollinger  . -65 

Do..  Extra  . .  . . 

Honey  Dew  Limited  . .... 

Howard  Smith,  Preferred  . .  6.00 

Huron  6c  Erie  Mortgage .  4.00 

Imperial  Bank  . 10.00 


K/l ,.\f«  "  ”  “ ^ V  11..  " ‘ ^ "  j  I* 08 1 1 1 U 1 1  OH  lo  0850  of  loSS  of  Hfc  Of  imperial  Tobacco  . 

r  receding  iviontn  level  at  16,i4o  vehicles.  This  propertv.  The  suggestion  was  passed  i  industrial  Acceptance  "A*' 

- pares  with  15.493  such  vehicles  in  on  to  other  Maritime  centres  in  this  j  ” 

Stocks  of  newsprint  in  the  hands  the  preceding  month  and  is  practi-  second  line  of  defence  —  the  i  int^cke?  Mowing.  .. 

wioriM. callv  riouhle  the  R.6nn  fitrure  renort-  _ u-: _ _ _ _  .  __  i_.l _ .. _ I '  L’.liMi’ ’All/. 


July  2  Jun.  !4  10 

july  2  Jun.  14  .3  71 

Sep  15  Aug.  22  3.00 

Sep  15  Aug  22  75 

July  I  5  jun.  30  35 

july  I  5  Jun.  30  ,20 

July  2  Jun.  14  I  50 

July  15  jun.  30  4.50 

July  2  Jun.  14  3  00 

Aug.  I  Jun.  30  7  50 


12.25't.263  in  Mav,  1940,  the  Domi¬ 
nion  Bureau  of  Ptati.=tins  report.;. 
"Thi?  tonnace."  said  tlie  bureau, 
“was  ahoiit  si.x  times  the  normal 


monthly  traffic  throu 


ch  the  Panama  "'b'ch  were  granted  before  1929.  of  211  tons, 
also  ruled  the  province  w  a.s  not  en-  On  May  i 


or  ^uez  Canal  ’■  mv  imh'uhv  v  a.s  iin 

‘Movement  of  iron  om  down  the  "'If''  any  nil  o,-  petroleum  r 

canal  totalled  11.01,3.0.30  tons.  ""  -'Ufh  propertie^ _ 

“greatest  carried  in  anv  month  to  . . 

date  '  IVheat  movement  totalled  Ncw  Oil  Rationing  Steps 
52,744  576  hiishels  compared  with  .  j  D 

55,205,.i.39  in  the  same  month  last  Announced  By  Uontri 
year  I  —  — 

Total  traffic  on  the  M'elland  Phip  Ott-awa.  Rationing  of  esse 


also  ruled  the  province  w  a.s  not  en-  On  May  j.  421  reporting  new-spa-  production  for  the  balance  of  1; 
titled  to  any  nil  or  petroleum  rights  pers  held  255. 5R8  tons  of  newsprint.  "’'H  he  in  the  neighbourhood  of,  1 
on  .such  properties.  according  to  the  American  Newspa-  h®®  units,  prospective  output  for  t 


194®.  On  assumption  that  monthly  This  insurance  covered  damage  of 
production  for  the  balance  of  1941  any  kind  caused  by  enemy  action. 


uch  properties.  according  to  the  American  Newspa-  h®®  units,  prospective  output  for  the 

- - - - -  pg,.  Publishers  Association.  During  Dill  year  would  be  approximately 

V  Oil  Ralinnmcr  Slrna  "’ey  received  258,463  tons,  used  'llh.®®®  units  which  would  compare  | 

V  Ull  Kationing  :5teps  0^0.82:  tons  and  sold  843  tons.  This  ""Ih  89,504  units  produced  in  all  of 

Announced  By  Controller  IpD  stocks  on  hand  at  the  end  of  1®®1  0®  increase  of  more  than 

_ _  the  month  at  252,381  tons.  There Pf’'  cent. _ 

Phip  Ott,iwa.  Rationing  of  essential  "O'"®  *®  transit  to  publishers  51.197 

ton;  supplies  fur  Canadians  was  extend-  making  total  stocks  on  hand  Can.  Machinery  Payment  1 
hen  Oil  Controller  G.  R,  Cot-  v>®3..9.8  tons,  which  „  «  ^  b  •  it  . 

'  announced  a  tightening  of  the  *®  'I®'®'  ®®PPl>'  at  the  KeflectS  BuSineSS  Uptum 


Canal  tn  1.T15.T20  tons  supplie?  fnr  I'anadians  was  extend-  niaKine  siocks  on  nana 

trom  2,051.®29  Movpmont  of  po-  cd  when  Oil  Controller  G.  R.  cot-  ^^*1  '®  transit^of  3®3.5(8  tons,  which 
troleum  and  other  oii,~  increased  trelle  announced  a  tightening  of  the  "  ®®  f®®®'  i®  days  supply  at  the 
74,96*'  'O'ls,  pulpwood  23.516  and  curb  on  the  use  of  oil.  .Not  only  is  ^l®'  f®)®  ®f  ronsumption. 
iron  ofo  :''."55  hut  dcrioa.;ps  were  installation  of  new  oil-consuming  *  ®f  newsprint  during  .May  in¬ 
creased  by  l.3''>  over  May,  194®, 


C  nir  ^affT  I  Malarti*;  Goldfieldi 

bee  Rubber  Control  Here  I  Robert  Mitcheii  . . 

••  McCn)]  Frontenac. 

roilowins  U.o.  Priorities,  Mdntvre  porcupim 

Modern  Containers 
“  Do.,  Extra  . 

Toronto  Bureau  The  Financial  Times  |  Do.,  Preferrec 

Toronto.  —Steps  taken  to  reduce!  Moncu'po Ju^nr 
consumption  of  rubber  in  the  Unit- '  Montr-ai  Telegraph 


sliown  in  mot  eniont  of  corn,  wheat,  equipment  banned,  hut  the  sale,  dis- 


easoline,  pig  iron  and  liitumitiou;  tribution  or  purchase  in  Canada  of  ®®'l  consumption  of  the  five  months  j^iai  dividend  of  50c  a  share  on  the 

coal  I  fuel  oil,  bunker  oil  nr  furnaee  oil  ^'h®'"'®d  a  gain  of  z.l'/r.  So  far  this  present  common  stock  of  Canada 

Traffic  on  the  ?t  Lawrence  |  for  heating  nr  mntne  units  now  'ear  consumption  has  exceeded  Machinery  Corp..  payable  June  28. 

i;  aeainst  i  lequiring  oil  is  prohibited.  'I*®'  every  year  smee  1929  with  follow.;  a  substantial  improvement 


an.  iTiBcnuiery  raymcni  '  States  are  expected  to  be  shorf- 
Reflects  Business  Uptum  D'  f®''®"’®''  similar  action  in  this  | 

country.  From  Washington  the  Of- ! 
_  .  _  fice  of  Production  Management  ha.;' 

Toronto  Bureau  The  Financial  Timea  .  „  j  i  j  ,  I 

_  .  1  .■  ,  I  announced  a  program  designed  to  i 

Toronto.  -  Declaration  of  an  in-  decrease  the  amount  o^  rubber 


Int.  Nickel  . . . 

International  Nickel  Preferred.  • 
Int.  Power  6c  Paper,  Preferred  ,  . 

Do..  Arrears  . . . 

Intercolonial  Loal  . . 

Do.  Preferred  . 

Invest.  Foundation  Preferred  .  .  . 
LamaQue  Gold 

Uo.,  Extra  . . 

Landed  Ranking  . . . . . 

Jamaica  Public  Service  . . .  , 

Do  .  Preferred  . . 

John  Lang  and  Sons . . .  , 

M  Loewe  Preferred 

Malartic  Goldfields  . 

Robert  Mitchell  . 

McColl  Frontenac,  Preferred  .  .  . 

McIntyre  Porcupine  . . . 

Modern  Containers . . 

Do.,  Extra  . . 

Do..  Preferred  . . 

Mercantile  Transport  . . 

Monets  Porcupine . . . 


Montreal  City  and  Dist.  Bank... 

Do.,  Extra  . . . 

Moore  Corporation  . 

Do..  Preferred  . 

Do..  *  B  ’  Preferred . 

Montreal  Power . . . 

National  Breweriea . 

Do..  Preferred  . . 


Domestic  sales 
marhlnerv  in  th« 


canals  toTillod  000.2*^4  tons  acainst  1  reriuiring  oil  is  prohibited. 


1.057.37n  in  Mav.  Gr^in  traf-j  Tlip  new  order,  replaces  that  of  exception  of  1037. 

fir  V  a?  liaht.  wheat  d^ciinina  154.- I  last  v^eptember.  and  greatly  widens  '  ^  ^  “ 

04fi  tons  and  corn  in.!>53.  Anthra-  the  check  on  oil  use.  It  does  not  Improved  EamingS  Shown 

cite  and  bituminous  coal  also  bar  present  users  of  oil-consuming  Qfaneittfel 

slumped.  'equipment  from  continuing  this  ^lanaarO  ravmg  iViaterU 

-  -  .equipment,  hut  it  doer-  pi-PVPnt  for  Toronto  Bure.u  Th.  Fm.ncl.l  Tim.. 

Sales  Cf  Farm  Machinery  l^^„;rir'?w";ull!  or"a.A  Toronto.-Annual  report  of  Sti 

Make  Substantial  Gains  equipment  using  o!i.  dard  Paving  &  Material.;  Ltd.  a 

_  :  This  dra.stir  rherk  on  oil  eon- 

nestle  sales  of  asrirulfural  sumption,  which  will  have  the  ef- 

nerv  in  the  i'.S,  to  da'e  in  fert  of  stopping  the  installation  of  ,  .u 


r;  vummuii  209;.  by  Deoemhor.  Reductions  will 

Machinery  Corp..  payable  June  28  gradually  from  the  current 

follow.;  a  aubstan  iai  Imnrovemen  ' 
in  business  as  well  as  the  practical  no®  tons 


nn®umin<.  Standard  Paving  Materials  Due  largely  to  war  conditions  and  [  Canada,  commenting  on  thi.s  action 

’i"®  - -  i  consequent  demand  for  machine  said  that  while  the  I*.S.  reduction 

e\ent  for  Toronto  Bure.u  Th*  Fin.neUi  Tim*.  i  tools,  Sales  Of  the  Company  during  order  will  not  affect  the  Canadiani 
I  the  in-  Toronto. — Annual  report  of  Stan- 1  l^®  ''®®*’  January  31,  1941,.  rubber  supply  directly  it  will  likely  , 

an.\  new  ^3^^  Paving  &  Material.;  Ltd.  and  a  record,  and  a  sub- !  result  in  similar  action  by  the  Can- 1 

subsidiary  companies  shows  net  a'antlal  volume  of  unfilled  orders  [  adian  authorities.  If  sufficient  ship- 
011  con-  parnings  increased  to  $74,699  in  carried  into  the  current  fiscal  ping  was  not  available  to  maintain 


elimination  of  the  ~  fr  non-cumula- 
tlve  preferred  stock. 


A.  G.  Partridge,  president  of  the  i 
Goodyear  Tire  &  Rubber  Co.  of; 


subsidiary  companies  shows  net 
earnings  increased  to  $74,699  in 


the  year  ended 


31.  1941,  iP®®*" 


a  full  rubber  supply  to  the  U.S..  1 


1941  ar«_belleved  to  havP  averaged  new  residences  with  oil  heating  ap-  -  ;.esuit  ■ofG'rub^tamrarWan-’ ivrlte-offs  consolidated  ne*  bable  Canadian  ‘authorities  would 
around  2d'’,  larger  than  a  year  ago.  paratus,  is  expected  to  be  follow-  volume  of  business  -This  i.  ‘"come  advanced  to  $108,576,  in-  also  control  rubber  consumption  i 

The  substantial  gains  in  the  home  ed  a  little  later  with  a  curb  on  the  p  $1.42  per  shire  on  ®  b^l®"®®  ®f  ®  sb®re  '  Canadian  supplies,  however,  do  not! 

market  have  more  han  compensat-  use  of  tasoline^  Thjs  curb,  it  ,s  ru-  ^  preferred  out-  ®"  ®®®h  ®^  th®  outstanding  24,000  ,  come  through  the  U.S..  and  until  the  ^ 

ed  for  the  relatively  poor  showing  mm  ed^  ""  standing,  compared  w  ith  51  cents  a  ^l’^’’®*  ®®mmon.  The  forthcon.- !  government  here  takes  action  the  i 


from  $26,804  in  the  preceding  year, '  After  all  Charges,  but  before  Mr.  Partridge  explained,  if  was  pro-  ? 


TOOLE,  PEET  &  CO. 

LIMITED 

FI>  A>(  lAL  AGEMS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  (ANAIIA 


ing  gas  stations  from  n  certain  ®l®u1lne.  compared  with 
hour  on  Saturday  night  to  Monday  ®hare  the  .\eai  preMous 
morning  and  it  will  prevent  auto-  Operymg  profit,  fog 
mobile  users  from  buying  extra  ®m®unted  to  $249.- 


National  Trust  . 

North  Star  Oil  Preferred  . 

N.  S.  Light  61  Power  . 

Ogilvie  Flour . 

Ontario  Silk  Preferred . 

Ontario  Loan  . 

Ottawa  Electric  Railway . 

Ottawa  Li^t.  Heat  A  Power  . . .  .60 

Do.,  Preferred  .  5.00 

Page  Mersey  Tubes  . 

Pend  Oreille  . 

Penmans  Limited  . 

Do.,  Preferred  . 

Provincial  Paper.  Preferred  .... 

Pickle  Crow . 

Pioneer  Gold  . 

Placer  Development  . 

Porto  Rico  Power  Preferred..., 

Power  Corporation  . 

Power  Corporation,  I  at  preferred 

Do.,  2nd  Preferred . 

Premier  Cold . 

Preaton  East  Dome  . . .  . . , 

Do.,  Extra  . 

Price  Bros.,  Preferred  . 
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Jun.  30  jun.  6 

.424 
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1.00 

.25  q 

jun. 50  Jun  24 

5ft 

1  75 

5  00 
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2  50 
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Jun  30  May  30 

6ft 

70 

‘2.66 

X.50  q 

jun.  50  May  5 1 

1.00 

2  00 
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5  25 
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5  00 

X  1  25  q 

Jun.  28  Jun.  20 

2  50 
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6.25 

1  25 

V.66 

2  00  S 

july  2  jun  20 

6  00 

5.00 

8  00 

4.00  S 

July  2  jun,  20 

8  00 

8  00 

3.00 

,75  q 

juiy  1  5  jun.  30 

2.25 

5.25 

.40 

.10  q 

july  1  jun.  to 

.50 

.40 

,15 

July  1  jun.  10 

.15 

10 

‘4.66 

1.00  q 

july  2  Jun.  14 

3.00 

4.00 

.68 

.17  q 

july  2  Jun.  23 

51 

.68 

7.00 

1.75  q 

julv  2  Jun.  23 

5.25 

7  00 

.70 

•  I  i  5*  9 

july  2  jun.  1  5 

.65 

1.00 

3  50  Arr. 

jun.  30  jun.  1  4 

7  00 

14.00 

,05  Int. 

Aug.  1  july  2 

.05 
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.50 

‘vo 

V,o6 

1.50  q 

july  1 5  Jun  36 

4  50 

6  00 

2.22 

554  q 

Sep.  2  Aug  1 

2.774 

3.33 

.80 

.20  q 

July  2  Jun.  20 

.60 

.80 

.10 

July  2  Jun.  20 

.30 

.40 

V.56 

1.5  74  q 

July  2  Jun.  20 

4.124 

5.50 

6% 

5<>  S 

Jun.  30  Jun,  20 

icy 

6»e 

.02  q 

July  1  5  Jun.  3ft 

08 

,12 

.43  q 

July  15  Jun  30 

1.53 

2  50 

I’ioo 

3  00  q 

July  2  jun.  1  4 

9,00 

12.00 

1.00 

July  2  Jun.  14 

2.00 

2  00 

V.ii 

•  55  4  a 

july  2  Jun.  Ift 

2.264 

2  82 

7.00 

xl.75  q 

July  2  Jun.  10 

, ,  . 

7.00 

xl.75  q 

july  2  jun.  10 

1,50 

.38  q 

July  30  jun.  30 

I’ii 

156 

2.00 

.50  q 

july  2  jun.  1 4 

1  50 

2  00 

1.75 

.44  q 

july  2  jun.  14 

1.32 

1  75 

1.50 

.374  9 

july  1  jun.  10 

1.12  4 

1.50 

2,00 

.50  q 

july  1  5  Jun.  30 

1  50 

2  09 

8.00 

2.00  q 

July  2  jun.  20 

6.00 

8.00 

.086^  q 
1.50  q 
33  q 
1 .00  Arr. 
1.25  q 
.30  Int. 
.15  > 
1.25  q 
1.25  q 
.06  Int. 
.75  q 
1.5ft  q 
1.75  q 
.10  q 
.10  q 
.60  S 
1.25 
.15  Int, 
1.50  q 
.75  q 
.03  q 
.05  q 
.02 

I.37H  q 


July  2  Jun.  13  .261 

July  2  Jun.  1  4  4  50 

julv  2  Jun.  18  .75 

July  15  Jun.  3ft  2  00 

july  2  Jun.  16  3.75 

jun.  30  jun.  I  4  .60 

July  I  May  27  ,55 

July  I  May  27  3.75 

Julv  I  Jun.  14  3.75 

July  28  Jun.  27  ,06 

Aug.  15  Aug.  5  2,25 

Aug  I  Julv  2 1  4.5ft 

Jufy  2  jun  14  5  25 

jun.  30  Jun.  1 4  .20 

July  2  May  3  I  .30 
Jun.  30  Jun.  9  .60 

July  2  Jun.  14  5.25 

Jun.  30  Jun.  10  .30 

July  13  Jun.  30  4,50 

July  1 5  jun.  30  2.25 

July  I  5  July  l3  09 
July  15  Jun.  30  .15 

July  15  Jun.  30  .10 

July  I  Jun.  2!  5.50 


larc  the  .year  previous.  50  cent  dividend  on  the  coir 

Operating  profit,  together  w-|th  require  $12,000. 


!  6-anadlan  picture  will  be  unchang- 
‘  ed.  I 


cans  or  drums  of  gasoline  to  tide  ^^4.  compared  w-lth  $14i.6l8  and,  f 

them  over  any  lengthy  week-end  P'’®''ld'®6  for  increased  de-  ;  KJtltQTlO  MiyClTO  L^lSteCt  CLS  l^ClTSBSt  \ 

,rin  I  predation  at  $116,521.  up  from,  /-»  -#  m  a  ' 

- 1  $99,239.  and  higher  taxes  at  $56.  j  Oe/ierating  ovstem  on  Continent 

The  Financial  Times  reaches  tiP  from  -$19,575.  and  $2,000  for  | 

class  of  people  who  are  interested  ®®3ortization  of  patents,  net  in-,  154^4  the  output  and  loads  of  with  7,541,519,000  and  the  Pacific  1 
and  able  to  buy  InTe.stment  secnrl-  ®®“®  remained  as  above.  the  largeet  generating  and  diltribut-  Gas  &.  Electric  Co.  with  6,058.274,- 

ties.  shows  current  as- 1  gyatems  on  the  North  American  000  kw.h.  Sixth  in  this  order  is  the 

sets  of  $69w.o3®  against  current  lia- :  continent,  foi  the  year*  1937  to  Shawlnlgan  Water  &  Power  Co.  and  I 

__  _  - - - -  .  '®®  work-  1940  tg  presented  In  the  latest  edi-  subsidiaries  with  5,899,605,000  | 

""""  I  "J*  $-5i.365,  an  increase  non  of  Electrical  World.  The  re-  kw.h.  Taking  the  output  year  by 

gw  I  of  $„o.o1i  over  the  previous  j’^ar.  port  Includes  all  public  utility,  year  the  amounts  reported  for  the 


and  able  to  buy  Investment  securi¬ 
ties. 


of  $„0’o1i  over  the  previous  j’^ar.  port  Includes  all  public  utility 
•T.  F.  .M.  Stewart,  president,  re-  ughting,  power  and  electric  rail 
ports  that  the  company  has  sub-  ■  gygtems  in  the  United  States 
stanti.-l  work  in  progress.  Canada  and  Mexico  having  outnui 


lighting,  power  and  electric  rail-  Hydro-Electric  Power  Commission 
way  systems  in  the  United  States,  of  Ontario  are:  — 


I  Canada  and  Mexico  having  output  1937. 
I  In  excess  of  100,000,000  kw.h.  dur-  1938. 
ing  1940.  There  are  186  systems  1939. 


7,842,343,000  kw.h. 

wf  m  /'V  •  a-,  .  mjf  I  ""  ........ V ....... V  ........  L'jsso .  7.670.559,000  kw.h. 

W CStoril  Lamm  L-O-  to  IVIbKC  ing  1940.  There  are  186  systems  1939 .  8.673,283,000  kw.h. 

Half-Year  Interest  Payment  j'®'®*!  of  ^hich  155  are  public,  uiii-  1940 .  9.804.992,000  kw.h 

-  ,  itles  in  the  l  .S..  17  in  Canada  and 


UKEOFTHEWOODSMILLINGCO., Limited 

IMakers  of  FI\  E  ROSES  FLOUR 

MILLS  AT 

Xontreal,  Brantford,  Keewatin,  Fortage  la  Prairie,  Medicine  Hat 
VAII.Y  CAPACITY  iO.OOJ  HAKRBLti 
President 

FRANK  S.  MEIGHEN,  C.M.G. 

Vtee-Pretident  General  Manatar 

HUGH  MacKAY,  K.C.  C  H.  G.  SHORT 

Dfreefor, 


,  J  ,,  ,  .  .  Taken  in  order  of  system  peak 

Tor«„teBar«uTh.Fl».nei.lTim«  *"  5*®**®”;  *"*1  ®l®®f"®  ®®‘'-  loads,  Hydro-Elect rlc  Power  Com-  ! 

Toronto.-Wesfern  Grain  Co.  Ltd., !  ‘  , 

if  is  announced  will  pay  on  .fuly  2  The  systems  are  listed  under  each  i,fi2l,722  kw.  Cons.  Edison  Co.  ot  . 
next  a  half  year’s  Interest  on  its !  classification  In  the  New  York,  Inc.,  is  first  with  1,704,- ; 

\<s%  first  mortgage  sinking  fund  I'*  f®*"  ®®0  kw.  Cons.  Edison  Co.  and  sub- 

Ihonds  due  1949.  1940.  Disregarding  the  grouping  aldlarles  with  1,612,000  kw.  is  3rd 


classification 


I  bonds  due  1949 


FRANK  S.  MEIGHEN,  C.M.a 
G.  G.  ALLAN,  K.C. 

J  H.  PILLMAN 
WALTER  MOLSON 
ALPHONSE  RAYMOND 
Secretary  -  .  D,  A.  MacINNES 


J.  W.  HOBBS 
HUGH  MacKAY,  K.C. 
ISAAC  PITBLAOO,  K.C. 
R.  W.  REFORD 
P.  F.  SISE 
C.  H.  C  SHORT 
•  -  R.  R.  HUTCHISON 


This  is  the  payment  that  fell  due  i  I®  the  report,  the  Hydro-Elec-  and  Niagarr.  Hudson  System  with' 
•Tilly  2,  1937.  hut  was  defaulted,  as'''’'®  P®*®''  Commission  Of  Ontario  i, 491, 400  k  w.,  4th.  These  amounts  ; 
were  all  subsequent  payments  up  I '  include  purchased  energy.  On  basis 

to  the  present  time.  ResumptioA  of  1  kw.h.  01  peak  loads  generated  Commission  ; 

Interest  pasments  after  a  four  year  ^®c®®*l  I®  that  order  is  the  Niagara  ja  in  4fti  place  with  1,065.224  kw. 

lapse  reflects  Improvement  In  the  System  with  8,783,159,000  being  exceeded  by  Cons.  Edison  Co. 

company’s  operations.  The  last  an-  ’I*'  ®f  N  Y.,  Inc.,  with  1,702,000  kw., 

nual  report  showing  bond  Interest  ’  Following  these  are  the  Common-  Commonwe,alth  Edison  Co.  and  sub¬ 


lapse  reflects  Improvement  In  the  System  with  8,783,159,000 


I  company’s  operations.  The  last  an-  ’I*'  ®f  N  Y.,  Inc.,  with  1,702,000  kw., 

'  nual  report  showing  bond  Interest  ’  Following  these  are  the  Common-  Commonwe,alth  Edison  Co.  and  sub¬ 
requirements  covered  1.91  times  a*  j  wealth  Edison  Co.  and  subsidlarier  sldiarles  with  1,601,000  kw.  and 

compared  with  a  deficit  la  the  ’titb  8,120,844,000,  the  Con*olldat-  .Niagara  Hudson  System  with  1,328, - 

I  three  prerloas  fiscal  years,  I  ed  Edison  Co.  of  New  Tork,  Inc.,  700  kw. 
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TO  PAY  INTEREST 
DRY  DOCK  BONDS 


Along  Bay  Street 


■RAINS  NEEDED  IN 

CAKiir'  AIPT’niA'TP  fE'E'rt  price,  butter  prnductinn  is  up 
iJlilIKII  sub.stnntially  all  over  Westernt’an- 

UVITILI  1/lUltlIVIU  Manitoba  is  expected  to  show 

A&I  'MIP  I\n  1  miPP  increase  of  riH  per  cent,  while 
llll  I  Hr  rKAIKIr  1  Saiskatrhewan  will  go  up  over  4(i 
Vll  llILl  1  ll/llllIUU  ppr  rent.  In  Alberta  where  dry 

- . -  —  I  p.<inditions  have  prevailed  in  most 

But  June  Conditions  Have  Been  'he  heavy  producinc  territory. 


LOAN  OBJECTIVE  || - - - 1  TO  PAY  INTEREST  I  Along  Bay  Street  1  RAINS  NEEDED  IN 

IS  EXCEEDED  BY  !  i  lyi,  i  .  |  DRY  DOCK  BONDS  — -  SOME  DISTRICTS 

A  WIDE  MARGIN  I  fl  tt  I  Will  Pay  Half-Yearly  Coupon  terestUiR^events  "of  t^he  past  wp"k  ON  THE  PRAIRIES 

_  I  -  On  Ist  Mortgage  6*8  August  a'onc  na.v  SI.  was  the  arrival  of  a 

r—U  More  Activity  In  Trading  «  .  number  of  American  stars  of  'he  _ 

Cash  oubscnpnons  At  Record  1st  iNext  .  entertainment  world  to  take  part  But  June  Conditions  Have  Been 

Level  Over  100  Million  ***  Normal  Channels  rol-  - —  i  i„  Victory  Loan  broadcast  last  i  in 

’  .  lowing  Successful  Wind-  Announcement  was  made  follow-  Friday  nleht.  The  visitors  were  Pretty  Much  Up  to 

Above  Minimum  II  r-  •  |ing  a  meeting  during  the  past  week  driven  up  the  Street  in  Bren  gun  Average 

-  Up  or  Loan  Campaign——  J  of  the  bondholders  protective  com-  carriers  after  a  slight  delay  caused  _ _ 

UPAW  mNVPRCtrkMe  Little  Change  In  High  ,  mittee  for  Ist  mortgage  sinking  by  a  near-sighted  Loan  official  who  crkMC  DUCT  DCorNDTrrk 

heavy  conversions  I  r*  J  P  *  P  bonds  of  Montreal  Dry  Docks  tried  to  climb  aboard  I’aiil  White-  SOME  RUST  REPORTED 

-  j  Crade  rnces  —  Corpor-  ,  Limited,  that,  company  would  re-  man  tliinking  that  he  was  a  new  - - - 

Nearlv  96  Million  of  November'  ation  List  Spotty  '  sume  payment  of  interest  on  the  |  type  of  cruiser  tank.  That  mistake  Special  Corre«ponij,nc« 

^  ,  I  I  bonds  on  August  1st  next  with  dis- 1  was  qtiickly  corrected,  however,  and  Winnipeg.  —  TJefreshed  by  fre- 

Matunty  Converted  During  ■  ■  a=asgaiaai.  '  'ribution  of  a  ^'/r  coupon.  the  convoy  rattled  up  to  the  City  quent  rains  and  with  generally  cool 

Campaign,  Making  Total  of  Toronto  Bureau  Th.  nn.neUI  Tim..  L  The  Montreal  Dry  Docks  bonds  Hallal  such  a  pace  that  few  of  the  weather  conserving  the  mnisture. 

e-»A  f-  .  Tnrnntn  wi.i,  »  ^  ;have  been  in  arrears  as  to  interest  hard-working  Street  denizens  had  the  West  thus  far  in  June  has  lit- 

SaO6,o34,D00  For  Loan  , '.i  f  since  the  coupon  that  was  due  on  time  to  get  their  feet  off  their  desks  tie  to  complain  of  as  regards  the 

-  iln  la  f*"**  V  *^***”-1  ^“Sust  1.  liiSP.  and  as  to  sinking  or  drop  their  rummy  cards  and  get  crop  situation.  Todav,  however. 

Canada  topped  its  fiOO  million  ^  „  'P''  |  fund  since  August  1 ,  1 032.  No  com-  to  the  window  in  lime  for  more  great  areas  of  the  central  prainc 

dollar  Victory  Loan  to  the  extent  of  amive  in  normal  I  ment  was  available  from  officials  of  than  a  whiff  of  the  exhaust  fumes,  regions  have  only  had  a  fair  amount 


Will  Pay  Half-Yearly  Coupon  terlsUn'g  "events  "of  "t^he^pa'sr^veek  THE  PRAIRIE 

On  Ist  Mortgage  B’s  August  a'o'’C  nay  SI.  was  the  arrival  of  a 
.  ’  number  of  American  stars  of  the 

1st  Next  I  entertainment  world  to  take  part  But  June  Conditions  Have  Bei 

- —  i"  ihf'  Victory  Doan  broadcast  last  P»»«v  Miwh  tin  lo 

Announcement  was  made  follow-  Friday  night.  The  visitors  were  rrexiy  i  lucn  wp  no 

ing  a  meeting  during  the  past  week  driven  up  the  Street  in  Bren  gun  Average 

of  the  bondholders  protective  com-  carriers  after  a  slight  delay  caused  _ _ 

mittee  for  Ist  mortgage  sinking  by  a  near-sigliled  Doan  official  who  c-k./ic  di  ict  Dim.-kD'rt'rk 
fund  bonds  of  Montreal  Dry  Docks  tried  to  climb  aboard  I’aiil  White-  bv/ME  RUbl  REPORTED 


•nd  tkere  will  ilwsys  be  t  Letidn' 


I  Limited,  that  company 


that  he  was  a  new 


sume  payment  of  interest  on  the  |  type  of  cruiser  tank.  That  mistake 
bonds  on  August  1st  next  with  dis- 1  was  qtiickly  corrected,  however,  and 


iribiition  of  a  3' 


type  of  cruiser  tank.  That  mistake  Special  Correapon«enca 

was  qtiickly  corrected,  however,  and  Winnipeg.  —  Refreshed  by  fre- 

the  convoy  rattled  up  to  the  City  quent  rains  and  with  generally  cool 


there  will  be  an  increase  in  dairy 
production  of  about  31  per  rent. 
The  price  of  butter  fat  is  up  near¬ 
ly  .30  per  cent  over  la.sf  year,  and 
hence  the  West  will  get  a  substan¬ 
tial  increase  in  revenue  from  this 
source. 

l^eaf  rust  has  appeared  in  the 
Thatcher  wheat  zone  of  the  Manito¬ 
ba  districts,  but  there  are  no  in- 


Toronto  Bureau  Th.nn.nei.1  Time.  !  ^  H"''  "f  ’^e  weather  conserving  the  moisture.  Jj,'’ h"s  blS  " 

—  .  _ W  th  h  i  been  in  arrears  as  to  inferest  liard-workin::  Street  denizens  had  the  West  thus  far  in  .Tune  has  lit-  caused  h>  this  nnent.^ 

bang-up  com- :  sincp  coupon  that  was  due  on  time  to  get  their  feet  off  their  desks  tie  to  complain  of  as  regards  the 

iln  i  *^***’’j  August  1.  1!)3n.  and  as  to  sinking  or  drop  their  rummy  cards  and  get  crop  situation.  Todav,  however. 

?  'brned  :  fond  gin,. p  1,  1332.  No  com-  to  the  window  in  lime  for  more  great  areas  of  the  central  nrainc 


more  than  100  million  dollars  ac-  channels.  Carry-through  of  company. 

cording  to  latest  available  figures,  Loan  enthusiasm  was  i  ']•),„  company  has  outstanding 

issued  Sunday  night  following  clos-  Partially  responsible  for  this  con-  $,5fi4,5oo  principal  amount  of  bonds, 
ing  of  the  books  on  Saturday.  Total  d"  bb  while  in  the  corporation  I'sf  involving  annual  interest  charges 
cash  subscriptions  to  the  loan  were  sb™®  "cbjs  of  good  news  ^f  $33,870.  The  issue  is  guaranteed 

announced  at  $710,958,950.  In  ad-  j  .  '■®*Pbb''®-  Bond  I  gg  principal,  interest  and  sinking 

dition.  there  were  conversions  have  not  yet  fully  re-  fpnd  by  Canadian  Vickers  Limited 

10.,  1  turned  to  normal,  however,  as  aD-oin=,  ,ho  a.,,i 


cash  subscriptions  to  the  loan  were 
announced  at  $710,958,950.  In  ad¬ 
dition.  there  were  conversions  I  uesns  hhw  uoi  .vei  luu.v  re-  fjj^^  by  Canadian  Vickers  Limited  ^  if.  >/.  period  has  been  preiiy  much  what 

against  a  November  1941  maturity  '"’bbu  b  norma  .  noweyer.  as  ranks  against  the  assets  and  Frohably  the  most  dramatic  event  the  West  likes  to  see.  Ihiring  the 
of  nearly  160  million  dollars  Pb^r'®u  ail.v  'hose  ■  pgppjpgg  pf  jbat  company  .suh.ieci  of  the  week  was  announcement  of  fir.st  three  weeks  rains  were  fre- 

amountlng  to  195,875,650.  Thus,!^,  service  m  tne  outlying  amount  of  Canadian  Vickers  the  sale  of  the  old  .‘Standard  Stock  quent  and  in  some  areas  heavy, 

in  cash  and  conversions,  a  total  of  ,  *!«»,  b"  'u^  **t  ^Th  '  Limited  bonds  outstandings.  Mining  F.xchange  Building  by  the  while  the  low  lemperalures  con- 

$806,834,600  was  subscribed  during  f  fbine'"^  swing  Regarding  the  company  s  operat-  Toronto  Stock  Exchange  for  $57,-  served  the  moisture  and  improved 

the  course  of  the  campaign.  ®  •  ,u  h  !  'ug  results  for  the  past  fiscal  yeai,  500  or  the  approximate  price  of  5  the  root  systems  of  the  young 

Subscriptions  to  the  loan  were  .  *  experience  ;bese  men  nave ;  ^  |g  understood  that  there  was  a  seats  on  the  Exchange.  There  is,  grain.  The  fact  that  the  growth  was 


the  company.  The  fumes,  incidentally  were  of  '  of  moisture  and  a  dangerous  situa- 

The  company  has  outstanding  such  a  fine  quality  and  texture  that  tion  is  due  to  develo|>  in  some  of 
$564,500  principal  amount  of  bonds,  a  good  deal  of  discussion  arose  over  those  areas  If  h<ii  weailier  inter¬ 
involving  annual  interest  charges  the  question  of  whether  our  war  venes  before  further  rains  are  ro¬ 
of  $33,870.  The  issue  is  guaranteed  machines  are  being  coddled  on  pre-  ceived  in  this  territory, 
as  to  principal,  interest  and  sinking  mium  gasolines.  On  the  whole,  however,  the  June 

fund  by  Canadian  Vickers  Limited  if  if  if  period  has  been  pretty  much  what 


Frohably  the  most  dramatic  event  the  West  likes  to  see.  Ihiring  the 


ACREAGE  BONUS 
BOON  TO  WEST 

Will  Mean  Some  $35,000,000  j 
For  Farms  In  the  Pre- 
Harvest  Period 


$806,834,600  was  subscribed  during 

the  course  of  the  campaign.  ®  •  ».  .1  ing  results  for  the  past  fiscal  yeai 

Subscriptions  to  the  loan  were  experience  ih®®®  men  have ;  ^  |j,  understood  that  there  was  r 

the  greatest  ever  made  by  the  Cana-  ''°'i®''i'bne  during  the  ! ''®''y  substantial  improvement  ii 

dlan  people.  Cash  subscriptions  weeks  or  so  has  undoubtedly  been  ^  p„j„,  where  Monirea 

alone  exceeded  the  total  for  the  I  ®*'’® 'b  cover  Its  fixer 

1918  Great  War  Victory  Loan  which  ,  7  ^  '  chafP®®  i>y  ®  Pbod  margin  after  pro 

amounted  to  $707,000,000  and  has  ”  tnan.v  who  normal l.y  must  stick  .^jgfon  f„,.  depreciation.  The  com 
1,.IH  ..,1  a  ®ib8e  1o  their  trading  desks  to  get  :  ,, 


IIIT^  inn  \jiKi  niH|  111  fstMlir  rU  (‘cl  S  IIPHNV,  .  Sn^rijtl  rc%rr»«r%««riA«N-» 

*  Mining  Exchange  Building  by  the  while  the  low  temperatures  eon-!  winni'ne-  fominc  in  the  nre- 
Toronto  S.ock  B,vch. for  ,57.;  sorvo,  ,hr  mo.r.oro  ono  l„„.rovr,l  Z- 

500  or  the  approximate  price  Of  0  the  root  .systems  of  the  .young  ally  impoverished,  some  $35,000.- 


undergone  during  he  past  three,  substantial  improvement  in  however,  absolutely  no  truth  to  the  rather  retarded  will  have  little  re-  '"stnhuted  on  the  prat- 

weeks  or  so  has  Undoubtedly  been  ^^rnings  to  a  point  where  Montreal  report  that  five  members  traded  in  lation  to  the  vield  as  the  hot  wea-  ’"btyth.  ns 

7''  I  Drydocks  was  able  to  cover  Its  fixed  :  their  se.ats  for  the  old  market  place  ther  tisuallv  forces  the  grain  along.  V 


held  up  as  a  record  up  until  now. 


Total  number  of  subscribers  io  P®'-®Pe®''y®  bn  ihe 


vision  tor  oepreciation.  t  he  com¬ 
pany  Is  now  very  busy  and  the  pros- 


.lust  to  he  sure  of  having 
over  their  heads. 


roof  easily  recompensing  for  an\ 
ciency  in  the  .tune  growth. 


Sale  of  the  old  building  brought  been,  as  a  result,  little  for  thr 


the  loan  was  in  excess  of  852.000.  !"  ®ontinue  for  quite  some  ti 

This,  as  Finance  Minister  ,is,ey  one  is  apt  to  lose  the  pro- ,  - 

or"ie'^ca"mUgn*la"s7week  dftU  has"" been  'intens"ified  in""he  '  Ulf  UCD  U  ADMII 

c.,  slack  conditions  prevailing.  It 

.  DOM.  SCOTTIS 


pects  are  that  this  condition  will  K  of  pogiaigjg  ran  almost  I  ^’®8'®''n  farmers  to  worry  about 


ankle-deep  down  the  Street  btitj'hus  far. 


during  the  course  of  a  national  .u  _  u  luyui  uoim 

broadcast  on  Wednesday,  drew  at-  'hose  who  serve  ,t  may  have  a  very 
tention  to  the  fact  that  the  out-  •'nPbrtant  post-war  functmn  to  per- 

s.anding  success  of  the  loan  was  ^ 

.a.Kaa  aalia  M®®''®  cxpcessed  ovpf  what  times 
achieved  despite  many  other  calls  |  ...  .  .  hostilities  cease 

on  the  pocket  books  of  Canadians  1  7  nostiiities  cepe 

with  the  general  consensus  being 


HIGHER  EARNINGS 
DOM.  SCOTTISH  CO. 


nevertheless  did  not  drown  specula¬ 
tion  over  what  will  happen  to  the  ' 
present  magnificent  building  that 


Northern  .\lhprta  Needs  Rain 
While  recent  years  have  sr 


III  fill  llll  1.^11  III  some  time  this  edifice  has  given  the 
1/ Vlfl.  U\/ V 1  1  lull  tiV.  appearanee  of  a  remarkably  well- 

-  !  kept  museum  but  this  phase  is  be- 

Investment  Trust  Reports  $2.49  Moved  to  be  only  temporary.  There 


present  magnificent  building  that  ^hile  recent  years  have  seen 
presently  serves  as  a  day-time  dor-  sbrne  great  erop.s  in  .Mberta.  tlte 
mitory  for  Toronto  traders.  For  situation  there  this  season  has 


in  the  shape  of  war  savings  certifi-  , .  / 

„i _ J  'hat  business  will  slump  drastica  - 

cates,  war  charities,  and  an  unpre-  j  u„ 

_ , _ . _ ,  J  ,  .  ly  ano  the  world  win  again  he 


on  Preferred  as  Compared 
With  $2.10 

Toronto  Bureau  The  Financial  Time* 


mitory  for  Toronto  traders.  For  situation  there  this  season  has 
some  time  this  edifice  has  given  the  caused  some  anxiety.  .■\  broad  area 
appearanee  of  a  remarkablv  well-  round  Edmonton  had  little  ram  up 
kept  museum  but  this  phase  is  be- |  u""'  'h®  middle  of  last  week  when 
lieved  to  be  only  temporary.  There  j  "  f'bt  about  one-half  an  inch,  oi¬ 
ls  more  than  a  fair  possibility  that  .lu-s'  ehoui  enough  to  save  the  crop. 


cedented  load  of  war  taxation.  'plunged  into  a  terrible  depre.s-  Toronto. —  Annual  report  of  Do-  team  is  now  owned  by  brokers  'i7,hhHriTe''  'i""  heimr^'"' in  acreage  seeded  to  wheat 

A  total  of  $1.  ,00  .000  wa.s  sub-  I  minion-Scottish  Investments  Limit-  'he  3  isitors  Gallery  of  the  Exchange  -  .v,o  "r"'  'ha'  "f  1''  "'  In  some  cases 


the  Toronto  ball  club  will  shift  the  |  'h®  '' hole  noiihei  n  legion  municipalities  are  tf 

scene  of  its  games  to  the  spacious  I k  7’, remuneration  for  assistan 
floor  of  the  Exchange.  Such  a  step  |  ^ 't  he  smiat  on  m  the  south. 

Is  quite  logical  inasmuch  as  the  ball  particularl.i  the  he  on  tlie  hasi.s  of  comp; 

team  is  now  owned  by  brokers  and  'he  region.s  lotind  Medicine  Hat  opreate  seeder 


iniaieli-  CoO.OOn  farmers  will  share 
in  this  windfall  and  the  resultant  , 
cash  will  he  a  considerable  factor 
in  sustaining  business  in  tlte  West  | 
in  the  interval  before  Ihe  erop  is' 
taken  off.  ! 

Fayment.  of  the  bonus  will  eoni- 
nienee  in  .luly.  Farmers  making 
preliminary  applications  will  have 
to  make  out  a  final  certificate  that 
rei(iiired  work  has  been  completed. 
Apiiliranis  will  he  enabled  to  com¬ 
plete  forms  at  will,  after  .Itily  1,  in 
offices  of  municipalities  throughout 
tile  West.  Fayment  will  be  made  on 
the  basis  of  final  ceriifieate.s  West¬ 
ern  municipalities  are  to  receive  I 
remuneration  for  assistance  in  im- 
I'lemenling  the  i)lan.  Fayment  is  to' 
he  on  till'  hasi.s  of  comparison  he 


Piccadilly  is  one 
of  those  rich  and 
lasting  gifts  for  which 
the  world  is,  and  for¬ 
ever  will  be,  indebted 
to  London,  There,  to  suit 
the  cultivated  tastes  of 
their  patrons,  tobacco¬ 
nists  developed  the 
finest  mixtures  which 
could  be  blended  from 
the  tobaccos  of  all  the 
w'orld.  Piccadilly  is  a 
worthy  scion  of  that 
noble  line  —  a  tobacco 
to  accept  with  deep 
thankfulness.  Try  Pic¬ 
cadilly  in  the  distin¬ 
guished  new  pouch. 


Lv  J 


scribed  to  the  loan  by  life  insur¬ 
ance  companies  operating  in  Canada. 
As  a  result,  of  these  huge  subscrip¬ 
tions  the  life  insurance  business  be¬ 
came  the  largest  single  subscriber 
to  each  of  Canada’s  three  war  loans, 
having  now  made  available  to  the 
government  a  total  of  $170,000.00(1 
to  help  finance  the  purchase  of  war 
materials. 

I'.S.  Companies  Co-operate 
In  making  this  announcement  res¬ 
pecting  Ihe  Victory  I>oan  R.  Leigh¬ 
ton  Foster.  K.C.,  general  counsel  for 
the  Canadian  Life  Insurance  Offi- 


if  if  if  '  cd  for  the  fiscal  ,vear  ended  May  31.  would  .lust  rosily  seat  the  crowds 

Such  a  contention,  however.  Is  1941.  shows  net  profit  available  for  '7  'ram  has  been  drawing  lately, 
very  much  open  to  argument  on  dividends  at  $122,357,  compared  "heu  the  club  is  out  of  town  the 
several  fronts  and  one  of  these  with  $103,077  previous  year.  Net  electricaliy  lit  call  board  would 
fronts  is  the  part  that  the  bond  profit  was  equal  to  $2.49  a  share  on  ®on'®  't]  very  handy  for  sonic  large 
business  can  play.  The  Victory  !  49.136  shares  of  5  per  cent  prefer-  sralo  Bingo  games.  13ith  sticlt  vast 
I,oan  was  successful  in  great  part  i  red  f$50  part  against  $2.I0  prcced-  possibilities  as  these  it  is  quite  ap- 


favored  districts  in  the  south  the 
wheat  is  about  1.3  inches  high, 
mostly  in  the  shot-hlade  stage,  while 


owing  to  the  desire  of  many  small  ing  year,  income 


liarent  that  the  Exchange  is  in  no 


people  to  make  a  present  sacrifice  interest,  etc.,  was  $200,318  against  'Itteger  of  losing  its  prominent  pl.act 


for  future  gain.  That  future  gain  $184,476  a  year  ago, 
wa.s  not  the  interest  bearing  fea-  Balance  sheet  shows  investments 
Hire  of  the  bond  but  rather  the  as-  at  book  value  of  $3.710.S09  (market 
surance  that  freedom  should  pre- ,  value  $2,843,700)  and  sundry  ac- 
vail.  The  present  sacrifice,  how- !  counts  receivable  $195.  f’urrent  Ma¬ 


in  tlio  life  of  Toronto. 


Rates  of  Exchange 


needed  on  some  of  the  lighter  lands 
nad  there  Is  one  poor  area  north¬ 
west  of  Swift  Current,  .Most  of  the 
east  central  territory  of  this  pro- 
vinee  has  little  in  the  way  of  re¬ 
serve  moisture,  hut  the  crops  have 
not  suffered  yet.  With  the  advent 


1  939  acreage  may  he  used  as  a  eom- 
paraiive  basis. 

Despite  the  fart  that  they  will' 
rereive  the  summer  fallow  bonus 
farmers  may  also  sow  hrome  grass 
or  alfalfa  on  this  land  and  next  year| 
they  will  he  entitled  to  a  $2.00  an  - 
aere  bonus  for  the  land  thus  sown.  \ 
Last  spring  there  was  a  distinri 
shortage  of  seed  for  forage  props 
and  many  farmers  were  unable  to 
put  in  the  crop  whieh  they  needed. 
Brome  grass  and  alfalfa  seeded  h\  I 


.Jill'' 


cers’  Association,  revealed  that  7®':’  *®  ^^'''fhing  more  tangible,  as  bMifies  totalled  $112,869.  At  end  of, 

Fnited  States  companies  operating  .  7™'!  ^  T  77  ,  'VeHne.d,,v.  June  2  5,h,  were  «,  imiow,.. 


of  extreme  heat,’  however,  mtieh  of  f®P'®tTibpr  1  do  partirularl.v  well  in 


•loi.ns  rMe,  m  New  York  on  the  lighter  land  in  this  provinee  •'t®' 

June  25.6,  were  «,  follow,-.-  ,„Hy  quiekly  deteriorate,  but  thus,  '7'’'’  ^ 

Clo,«  fap  ennditions  have  been  favorable  Ttnie  s  xeat. 

.  4f)ii4  j,P,^  there  are  some  fine  crops  com-’  — — — 

;;;  along  in  the  northern  dis-  Court  Approves  Plan  of  j 

!  .V.  ’Jl’5  .  Reorganization  Brown  Co. 

. 2)s«  fiood  Frospeefs  in  Manitoba  _  , 

.  . . .'  Manitoba  ha.s  the  only  distrirfs  Fortland.  Me.  —  Federal  .fudge 

. 2M7  j  w-here  really  big  yields  are  exiieet-  .lohn  A,  Peters,  tifter  a  hearing 

rriHrket  m  New  lork  <  »n<«  Pd  this  year.  They  are  mostly  in  here,  tipproved  petition  of  the 

wa,  quoted  at  a  diacount  of  the  south  cts  the  area,  east  of  Lake  BroM-n  Co.  tf>  (-onipromise  its  iti- 

(F.E.f.B.  offinal  rate  '•  0''- ^  Manitoba  has  only  had  a  fair !  dehtedness  to  tlie  Brown  Corp..  :i 

amount  of  moisture.  On  the,  whole  subsidiary  The  parent  i-i>nipany 

tl  tt'^  Yn'e-"*  provinee  is  in  exeellenf  shape.  |  owes  the  subsidiary  $924,719.  aud 

1*1  7  premrum'^^'s't"  Hin7buy*  ‘  "'tth  the  prosppels  that  enormous  '  under  the  romprnniise  will  pay  the 


in  Canada  had  eooperated  to  the  ex¬ 
tent  of  some  $35,000,000. 


furniture  and  the  hundreds  of  value  totalled  $3,676,889  i market  I  ste.rlm 
other  articles  their  Victory  I»an '  value  $2,739,000)  and  sundry  ac- 
dollar.s  could  have  gone  for.  This  ^  counts  receivable  $2,927.  Current  Cabi 


nst  •  Clo,«i 

■'  AnnounoemenV'warm^  at  the  ‘’.'’"Y’"  7'''^  Kone  'or.  This  counts  receivable  $2,927.  Current  .'.V  i!!  4  0i.i* 

close  of  the  regular  campaign  by  "TP'y  '"7"®  ‘7.’  ®  <l®mand  for  liabiMt.es  were  $,S.,40.  v";  /-"und  i.’:  I  “il 

c  F.  Sisp.  president  of  the  Bell  Tele-  accumulated-  C.  S.  MacDonald,  chairman,  states  .Switzerland .  .2525 

phone  Co  of  Canada  that  returns!'*'®'''  PUtPhas®  has  not  been  passed  that  in  spite  of  rhaotie  conditions  .Swrdm . 2)s« 

indicated  that  emplovees  of  the  com- i  “P-  '*  *’®s  simply  been  postponed .  |  created  by  the  war  market  valueof  . 

pany  fhrouphout  Quebec  and  Onta-  ends  chances  are  company’s  portfolio  has  shown  a  ’.V.  !’/.  !!?  JM7 

rio  -have  subscribed  for  $600,000  of  'ha'  many  Victory  I^an  holders  ^  slight  increase,  the  net  asset  value  o  free  murkei  m  nw  York  < -nr 
Canada’s  1941  Victory  I^an  bonds.  '"'•H  dispo.se  of  their  bonds  per  preferred  share  outstanding  at  „  ,  diicoum  r 

In  making  this  announcement  so  as  to  realize  their  pent-up  de- ,  approximatelv  $36.00  comparing  ii  i)  \h',c  (F.E.f.B.  offinal  rate  '•  O'. 

Mr  Siee  poTnt®tl  out  trover  954’  ti*-®  ®".'«®  'h®  ■  '^‘'h  $34.00  on  May  31,  1940.  9-9t'.  ’• 

of  Bel]  Telephone’s  31  000  em-  log.  It  is  at  that  time  the  bond  .  [  in  Montreal  the  buvinp  rate  tor  Cnite 

ployees  are  ahso  investing ’monthly  busine.ss  can  play  a  large  part  ^  j^gQ^ni^ation  r.nrL7^.r'TeTi.n7buv 


planted  this  year. 


Reorganization  Brown  Co. 


anding  at 
comparing 


in  war  savings  certificates  under  maintaining  a  good  market  for  such 
the  salary  deduction  plan  at  the  securities.  Through  the  mainten- 


M.  &  O.  Reorganization 
Approaching  Final  Stage 


nccaaiiiy 

LONDON 

SMOKING  MIXTURE 


equivalent  of  13(-  on  the  dollar. 

The  Brown  Corp.  at  the  same 


there  will  be  a  considerable  acreage  I  "me  was  tuithorized  by  the  rnurt  to 


!  Increase  its  bonded  debt  h.t-  $1,179.- 
'  onn  as  a  step  r-arrying  out  the  terms 
'  of  the  reorganization  plan. 


On  “free"  mnrket  in  New  ^’nrk  <'«n«- 
dian  Hollar  wa«  quoted  at  a  discount  of 
111)  ItiLo  (F.L.C'.B.  official  rate 
9.91',  *. 

In  Montreal  the  buying:  for  United 

Staten  dollar*  wan  premium  and  the^ 

nelUng  rate  I  |  premium.  Sterling  buy- 
mg  wan  4.4)  and  .nelljng  4.47.  ' 


VACATION/i 

...  on  the  Laurenttani'  y" 
moM  beautiful  lake  •  •  •  \ 
golf,  cenois,  riding.  \ 

G  Write  for  foldera. 

RAY 

ROCKS  INN  ^ 

IT.  lOVIT,  -  QUItIC  * 


rate  of  $750,000  annually 


ance  of  a  good  market  present  Vic- 


that  Canadians  'm'lt'  holders  will  realize  some  The  Fnited  States  District  Court 


have  aetually  paid  out,  for  the  war  appreciable  sums  on  their  holdings  .in  Minneapolis  will  hear  an  apiili- 
close  bo  $2,000,000,000.  This  is  far  ®tid  a.  great  part  of  that  money  will  |  cation  for  allowances  of  eompensa- 
aboie  the  entire  cost  of  the  last  war  I>®  turned  into  a  tide  of  consump-  tion  for  services  and  reimburse- 
for  the  four  years  of  actual  conflict,  'tmi  'ha'  should  do  much  to  allevi- '  ment  for  costs  and  expenses  in  the 
The  figures  are:  3'®  ®i.''  post-war  depression.  j  administration  and  reorganization  j 

1 _ tioirnnaenn  ¥  45  of  Minnesota  &  Ontario  FanerCom- 


The  figures  are: 

'Var  loan* . 

War  Taxes . 


Dom.  Palace  Pier  Corp’n. 
Plans  Sale  of  Properties 

Toronto  Bureau  The  Financial  Times 

Toronto.  —  Bondholders  of  the 


$1,275,000,000 

550.000.000 


of  Minnesota  &  Ontario  FaperConi-  Dominion  Falaoe  Fier  Corporation 
panv  totalling  $726,939  on  Jnlv  9.  Limited,  will  meet  in  Toronto,  June  I 


N'on-Int.  bond?  .  6,700,00' 

Except  for  that  part  of  the  cur 


!  During  the  past  week  the  high  pany  totalling  $726,939  on  July  9.  Limited,  will  meet  in  Toronto,  June  I 
War  Ser-vieV.s  i  "'so'oOO.OOO  '  P®®**®  market  maintained  its  very  ^  A  petition  of  the  trustees  will  re-  28.  to  consider  sale  of  the  eoni- j 

.Savgs!^  certificates."!.'."."  6S.'000.'(>00  ! -t'®**!®  character  of  recent  weeks  to  port  a  consummation  of  the  amend-  pany's  pioperties  to  a  new  eompany 

(jjqq'qpp  show  practically  no  change.  Some  !  ed  plan  of  reorganization  and  will  with  the  proposed  name  of  the  New 

the  r'lir-  P®®'''"®'®'  bonds  Showed  firmness  |  ask  for  the  approval  and  allow-  Falaee  Fier  Co. 


rent  vietorv  loan  uMiich  is  .still  to  77  77"®  gaining  ance  of  trustees’  final  .accounts 

MoiH  ot  ft»-v  font  /»f  tbrtcfi  un^ntiniii  ^  Saskatclipwaii  0  s  of  anfJ  a  final  dorroo  discharging 


he  paid,  every  cent  of  those  amounts  i  "" 

has  been  paid  in  cash.  The  amount  ***7  and  .Manitoba  4'^  s  of  19a6Hr. 


1958  and  .Manitoba  4V2  s  of  1956  .  trustees  and  closing  the  estate. 

each  firming  a  point.  |  - 

First  public  financing  to  follow ,  j-fgavier  Net  Loss  Reported 

f^Tkon  rro  m  rxo  i  rrn  U’DC  9nn4Min/>oH  *  _ 


for  voluntarv  war  iservices.  for  ex-  ' 

.ample,  does  not  include  $3,000,000  f"'®®‘  P"*'"®  fmanftng  to  follow, 

subscribed,  but  nor  yet  paid.  As  a  '*'®  campaign  was  announced 

big  proportion  of  the  Victory  Loon  is  7't®tnP  'h®  w®®*'  7  ,'7  Tow-nship 

.also  in  rash  subscriptions,  the  total Maferloo,  Ont.,  which  asked  ten- 1 

'  .  .  J _ _ _  OA  .,v*»  t  ■<  7  AAA  *>r>' 


By  Dominion  Square  Corp’n 


of  $1,930,000,000  i.s  close  to  the  mark  id®®-?  up  to  June  30  on  $47,000 
for  actual  out-of-pocket  war  pay- 1 20-year  old  serials, 
ments  by  the  people  of  Canada  up  j  ¥  ¥  ¥ 

to  the  present.  The  eorporation  list  was  spt 


■rs  up  to  June  30  on  $47,000  5%  Annual  report  of  Dominion  i  jiv'ooo  there  would  be 

-year  old  -serials.  ;  Square  Corp..  owners  of  the  Do-  ,, 

¥  ¥  ¥  minion  Square  Building.  Montreal,  54.000  shares.  In  addition 

The  eorporation  list  was  spottily  shows  $24,500  of  the  4'};-  first  moi-t-  has  been  another  $30,000 


aeeounis  company  would  have  a  . 

scharging  eaiiitalization  of  .300.00(1  common  j 
estate.  j  shares  It  would  assume  the  present  | 
prior  mortgage  of  some  $3  7,000 
ported  prineip.il.  The  old  bondholders  of 
$50,000  would  receive  one  new  i 
^  share  for  each  dollar  owing  them  or 
50.000  shares.  For  a  trustee's  Men 
Dominion  i  pj.  pp|,,p  $27,000  there  would  be 
the  Do-  jj,g,jpf]  shares  for  each  $1  or 


Fiscal  ''/ear 
Ended 

March  3151 

WAGES 

•  TAXES  • 

DIVIDENDS 

1941 

$7,525,606 

$4,192,456 

$1,485,842 

1940 

6,108,216 

1,336,531 

1,485,842 

1939 

4,511,433 

244,514 

1,485,842 

Thus  Canadians  have  pa.id  ouf  in  improved  with  the  highlights  being  gage  bonds,  due  July  1.  1959,  re-  authorized  for  which  one 

22  months  of  war  more  than  $L50  supplied  by  Western  Grain  B’s  of  deemed  through  sinking  fund  and  share  would  be  issued  for  everv  $1 

for  very  man.  woman  and  child  in  1949  whieh  came  up  some  4'^  points  cancelled  as  of  April  30.  1941.  re-  p^„i,v-  on  the  common  stock  is 

the  Dominion.  This  is  aside  from  fu-  on  the  week  on  the  strength  of  an-  during  the  outstanding  amount  to  vanished. 

Hire  commitments  and  war  cosbs.  nouncement  that  a  S%  interest  pay- .  $3,493,000.  This  indicates  that  $6,- i  '  _ | ^ _ ! 

The  burden  has  been  shared  by  '  ment  would  be  made  in  .luly,  the  500  of  the  bonds  were  redeemed  in  ' 

more  than  2.000,000  subscribers  to  |  first  such  payment  in  four  years.  |  the  latest  fiscal  period.  IV.V'I’KKLOO  ’I’lVr.  .l.SKS  TKXHERS 

the  three  war  loans  and  to  war  .sav- I  Canadian  Vickers  6’s  of  1947  were  ,  In  his  report,  dated  June  9.  ac- 1  finanrin'-  hv  anvmii- 

ings  certificates.  Close  to  1.100,000 1  another  feature,  gaining  about  6  companying  the  statement,  for  "t®  nictnaiitv  «inee  the  Virtnrv  i^nn 

individual  subscriptions  were  re- j  points.  This  company  is,  of  course.  |  fiscal  .vear  ended  April  30.  Andrew  p3p,p,jjp'f,  ‘vj]]  ^p  pf  Waterloo 


ceived  for  the  three  war  loans  and  1  enjoying  considerably  improved  j  Fleming,  president,  states  that  oc-  thp  f'„uii«hin  q=i.in!-  fnr  tondere 

approximately  l.OOO.OOO  people  have  i  business  while  announeement  of  cupaney  of  the  building  has  been  -  ,  ..  purchase  of  $4' nuo  "r/  ep. 

bought  war  savings  certificates.  Of  j  an  interest  pa.vment  by  its  subsldi- '  materially  increased  as  from  May 

course,  to  .some  extent,  the  same  per-  ary.  Montreal  Dry  Docks,  helped  1.  1941.  In  the  year  ended  April  "7^  7hp  177  tw^ 

sons  have  bought  the  three  war  loan  along.  '30.  1941,  gross  revenues  declined  to  ,  snhm'itipH '  nm  later 

issues  and  war  savings  certificates.  a  diverse  trend  was  apparent  $413,285.  compared  with  $436,642  ■-7,^’  7  i,7n7"n  OrT-opda 

The  first  war  loan  totalled  $250.-  among  ji,e  paper  bonds  as  .M.  &  the  previous  year,  presumably  re-  '  . n„i,ii,.  ephz,r,i  Tinmnapc  1 

0''*0.00ft  with  ITS.f'OO  individual  sub- |  o.*g  i?ained  3^/^.  Browns  IVs  and  flectinc  thp  loss  of  the  Aluminium  j  ^  '  P  P  ^  1 

scriptions.  The  second  loan  reached  j  fj^eat  Lakes  a  single  point  while  |  Company  lease.  Despite  a  eut  in  ■ 

$325,000,000  and  150.000  persons  and  !  Abitibi  5’s  lost  a  point.  Utilities  *  operating  and  administrative  ex-  Activ6  Bond  Ch&nses 


fS.o.onn.nnn  and  lou.umi  persons  ana  !  Abitibi  5’s  lost  a  point.  Utilities  •  operating  and  administrative  ex¬ 
firms  subscribed.  Now  the  Victory  i  ^ere  generally  steady  with  the  ex-  penses  from  $160,950  to  $145,492. 
I.oan  will  total  $800,000,000  or  more  oepfjon  of  International  Hydro  6’s  net  loss  in  the  latest  period  was 
with  more  than  80,000  separate  ®tt'i-  which  continued  their  steady  trend  raised  to  $50,600  from  $36,159  the 
scriptions.  lower  to  lose  another  point.  previous  year,  after  all  charges  in- 

AM  of  the  above  is  in  addition  to 


Active  Bond  Changes 


normal  tiixcs  .nnd  outlay  for  ot'her  J  ALT  .A.  FVIl  PRODUCTION  UP 


than  war  purposes. 


Edmonton.  —  Value  of  Alberta’s  current 


previous  year,  after  all  rhnrgcs  in¬ 
cluding  depreciation. 

Balance  sheet  at  April  30.  shows 


■Apropos  of  the  \  ictory  l>ian  over- I  production  advanced  more  than  |  p^vrent  liabilities 
pubscripfion  the  New  York  Journal  i  one  million  dollars  during  the  1 939- 1  parlier  cur 

of  Commerce  commenUs  that  the  40  season  over  the  preceding  V®®®- !  tonnoo 


of  $69,685  against 
PS  of  $83,396.  One 
nrreni  assets  had 


sale  of  these  bonds  should  assure  The  take  of  raw  furs  is  officially  ' 

the  ability  of  the  Dominion  govern- |  valued  at  $2,514,877,  compared  t"®®  or  $8. .146. 

ment  to  finance  about  75';'f'  of  its  I  wj'h  $1,345,131  in  1938-39.  In  -  _  ' 

expenditures,  apart  from  credits  ®x- i  * Paper  Plan  to 

tended  to  Great  Britain,  through  tax-  marketed  $1,  5  . _ _ _ _ -•  Consolidate  Subsidiaries 


ment  in  nnanoe  anoui  (ovr  or  us  ... 

expenditures,  apart  from  credits  ex-  wo^r7  of'n^M 

tended  to  Great  Britain,  through  tax-  marketed  $1,156,011  worth  of  pelts. 

ation.  During  the  World  War,  less 

than  5<i''»  of  government  outlays  the  nation’.?  income,  and.  inclusive 
were  defrayed  by  taxes,  hut  this  of  the  new  borrowings,  will  cut  ci- 
time.  to  implement  commodity  price  vilian  purchasing  power  by  nearly 
control  efforts,  taxation  is  expected  one-half. 


.New  York  —  St.  Regis  Fa  per  Co. 
plans  to  issue  a  call  before  the  end 


considerably 


eomparison. 


in  I  of  ’  tt*  $1,209,000  of  Bates  Valve  Bag 
i  r,,].  Corp.  6%  debennires.  The  deheniures 


part  of  the  eost  of  the  war.  The  new  !  ( 'otiinieree  goes  on.  the  C.S.  is  fol-  ®®P^  '•’''e  neoeniuies  ■  m  ...m  e,,,  u.  e,- 
In.an  and  r,''gular  monthly  sales  of  Mowing  a  far  milder  financial  policy.  ®®®  t*"®  August  1  1.  L.  -  .  Re„is 
saving.s  bonds,  which  will  raise,' and  one  that  is  much  more  likely  to,®!®®  plan.?  to  eonsolida  e  is  an.a- 
.ahout  $150  000.000  additional  during  lead  to  commodity  price  iiiflaiioit.  ‘*'®®  subsidiaries  whieh  wilt  proh- 
th.  fis!:,!  vear.  .should  Provide  Ihe  '  Federal  and  -Stale  taxation  is  ah-  ott"-  h®  "’® 


ihe  fiscal  year,  should  provide  Ihe  '  Federal  and  Stale  taxation  is  ah-  am.'  "e 

hulk  of  the  mouev  the  government  '  sorbing  slightly  less  than  20%  of  P®®.''-  .  ,  ,  ,  ,  ■  . 

will  require  from 'public  borrowing.  '  the  national  income  in  the  C.S.  and  ,  ‘  n7omho.  ’'M^ 

The  hank?  may  he  called  upon  to,  a  substantial  proportion  of  govern-  -stood  at  ..  l.oO  .0  in  lecem  1  ..1, 
provide  some  $300,000,000  to  $400.- 'ment  borrowing  in  the  U.S.  is  still  '* 


000,000  to  linancB  in  part  Canada’s  being  done  through  the  bunks,  -so  ,  1  • 

aid  to  Britain,  Dominion  and  provin- ;  that  it  does  not  affect  a  correspond-  .  ">  addition  to  rcdoeing  eomii.in,'  s 
cial  expenditures  may  aggregate  ing  decline  in  popular  purchasing  interest  chat  ges,  ledemiilion  of  the 
some  $3  100.000,000  in  the  current  power.  Contrary  to  the  impression  Biite.?  debent uies  togeihei  with  con- 
fiscal  vear.  which  began  April  1.  that  prevails  in  many  quarters  in  solidation  of  the  (  amidian  suhsidiar- 
This  constitutes  about  55rj-  of  the  the  U.S  .  furr'hermorc.  the  pre.spnl  , '®s  "  *t®,'P  ®'®®®  '''®  "j’’' n”'  ‘''n”' 

estimated  national  income,  the  paper  burden  of  armament  costs  is  far  'ual  rcc.-jpitalization  of  -  1.  Recis  r,i- 
states.  The  seiere  lax  program  now  I  greater  in  Canada  than  in  the  Unit-  P®®  t®-  "  piobablr.  hnweier,  that 
m  «liect  will  absorb  about  30%  of  ed  States,  the  paper  concludes.  isuch  aaion  will  not  he  taken  this. 


ies  will  help  clear  the  way  for  even- 


|>oin.  of  Canada 

June  2t 

June  18  Change 
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’  Alberta  4  '-a  . . , . . 

00 

n3 ,  FO 

-t-l  50 

no..  6-47  . 

64  00 

64  00 

unrh. 

Ndw  Brunswick  .S-60. 

98  00 

98  00 

unch. 

Saskatchewan  .d-.SR.., 

72  00 

71  no 

+  1,00 

Manitoba  4 ... 

86.00 

8.g  00 

-rt  UO 

RalU  &  .‘<t<'aiii»hlp«  ' 

99  .«0 

09  00 

-  60 

(■.N.K.3-41 

103  00 

103  on 

unrh. 

113  on 

113  00 

unch. 

113  25 

113  25 

unrh. 

Mo..  4 

116  00 

116  00 

unrh. 

r.r.K.  6  42  . 

102  00 

m2  no 

unrh. 

Mint  Irs 

Bell  Tuirphnne  S-T'?. 

120  on 

120  00 

unch.  I 

(’alKHrv  power 

lo.s  00 

m.s  00 

unch. 

(’an.  Nor.  Pt»w.  .’i-.S.) 

102  00 

m2  00 

unrh. 

(iatineau 

9.^  00 

9n  00 

unrh. 

Inter.  H vdro  K-44. 

48  00 

41  00 

-1  00 

.Marl ..-Quel*ec  4 

9.=*  so 

PS  S(\ 

unch. 

.'‘fiawinit'an  4I3-7O 

lOo.OO 

m.s.oo 

unrh. 

lals 

Abitibi  .V-'nl  . 

70  00 

71  00 

1 

—  1  00  1 

Brown  0  •  a-46  .  . 

f4  .-0 

53  no 

-rl.50l 

Can.  (’ement  D-fi! 

108  00 

103  00 

unch. 1 

(’an.  Int.  Paper  fi-4'^ 

104  00 

104  00 

unch. ’ 

Cons.  Pap«*r  .**'3-61 

6'*  .SO 

69  .SO 

unch. 

Ptim.  A’  ("1 

10.S  SO 

ms  on 

^  60 

Howard  Smith 

102  ^0 

102  so 

unch. * 

Minn,  A’  Opt  A-'-O 

go  on 

76  so 

e-S  50  1 

Prirf  Bro.  .5-57 

PS  5.0 

96  '0 

unch 

Cit.  Lakes  Paper  o-oa 

89.00 

88.00 

►  The  record  above  is  typical  of  many 
Canadian  enterprises  over  the  past  three 
years. 

►  Our  Company  is  engaged  in  produc' 
ing  cotton  goods,  useful  to  this  country 
in  peace,  vital  in  time  of  war. 

Each  Canadian  soldier,  sailor  and  air- 
man  depends  on  the  large  productive 
capacity  of  Canada's  cotton  industry  for 
a  considerable  part  of  his  equipment. 

This  Company  has  also  helped  to 
supply  the  British,  Australian  and  South 
African  forces. 

►*  Along  with  many  other  manufacturers 
in  Canada,  we  are  doing  our  best  to  meet 
the  demands  of  these  times. 


DOMINION  TEXTILE  COMPANY  LIMITED 


BRITISH  DEMAND  T 
MARKET  FACTOR 
IN  B.C.  PRODUCTS, 

Preparing  for  Deliveries  of  Ber-  []= 
ries.  Canned  Herring,  Eggs  — 
and  Apples  , 

APPLE  OUTLOOK  VAGUE 

Special  Corretpondenca  j 

Vancouver.  —  Unusually  riamp  j 
weather  durinp  the  past  few  weeks  | 
has  reduced  the  berry  crop  of  Van-j 
couver  Island  and  the  Fraser  valley  , 
to  such  an  extent  that  British  Col¬ 
umbia  packini;  houses  may  expert-  ; 
enco  some  difficuity  in  obtalnlns' 
their  full  quota  for  British  process-  • 
ed  berry  orders. 

Orders  for  1700  tons  of  processed 
strawberries  atone  have  been  receiv- ' 
ed  from  the  British  covernment  for  : 
shipping  from  British  Columbia  this 
season,  and  packers  state  that  i' 
will  be  almost  impossible  to  me*-*  ■ 
that  requirement.  Other  berries  anti 
small  fruits  bring  the  total  to  abou* 

2000  tons.  I 

It  la  being  suggested  that  logan-  ■ 
berries  be  substituted  for  some  of 
the  strawberries,  and  tl'at  a  pio-' 
portlonate  volume  of  logans  he 
withdrawn  from  sale  to  the  wine¬ 
ries  which  in  past  years  bavo  ac- , 
counted  for  most  of  that  fruit. 

Meantime  arrangements  are  being 
rapidly  advanced  for  stipplying  the 
British  market  with  other  food  mm- 
modltlcs  asked  from  this  province. 

Negotiations  are  continuing  i)e- ^ 
tween  ranners  and  fishermen  le-  j 
garding  the  prire  to  l>e  paid  for  sal-  |  •“ 

mon  ordered  !•.'  the  Britislt  t;ovcrii-  : - 

tiient.  The  total  oider  is  for  l.'JitO.  j  M 
000  cases  out  of  a  maximum  erop  fjr,n 
of  1.700.000  case.s  and  while  the- 
British  ministrv  of  supply  has  in- 


Commodity 
Price  Ri  se 
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Persistent  Advance  in  Wholesale  Quotations  Again 
Seen  During  May  —  Present  Level  About  Even  With 
Highest  Point  of  1937  —  Economic  Index  Moderately 
Higher  Despite  Further  Decline  in  Conunon  Stocks 
and  Still  Smaller  Volume  of  Trading  —  Bond  Prices 
Steady 
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BUSINESS  OPERATIONS 


BANK  deposits 


-j  300 

iF-=4  '00 


Measured  by  six  imi'ortanl  favors,  economic  rondi 
fions  recorded  beftrrni'^nt  in  May  over  the  preredinp; 
month.  Gains  n-er^  Rhowii  in  wliolc^^alc  prices  and 


War  Loan  has  dominated  the  situation  during;  the  i 
present  niontli. 

The  sum  of  notice  and  demand  deposits  rose  at  the 
heginnin;;  of  May  to  a  new  high  point.  Speculative 


FINANCIAL--D.B.S.  1911  1940 

Dflnk  Debils  -  April  . .  $  2.994. 1  6  V 460  2.959.297.936 

Bank  Debits— 4  Months .  -9  1  1 .303.^9  7.922  1 0.900,3  I  0,3  79 

TotaMn  Yrara  1940.1939 .  %  3  4.43  7.474.479  31.6)7.351.93! 

Chartered  Banks  on  April  30— 

Demand  Deposits  .  $  1,12  7,961.630  932.599.639 

Savings  Deposits . $  1.707,557.850  1.76  1,539,3  70 

Current  Loans  .  $  !  .0  t  2. 1  5  7,670  934.261.407 

external  trade— DBS.  1941  19  40 

Imports.  April  .  %  106.268,419  95.979.519 

Dom  Exports  .  %  116.932,587  93,565.009 

Balance  of  Trade  .  S  4  12.156.631  —1.296.041 

Imports— Four  Months  . I  402.264,731  304.859.113 

Exports— Four  Month*  .  S  405.369.151  324.463.462 

Balance  of  Trade .  %  -b8, 640, 373  -r26.466.6l3 

BUSINESS  CONDITIONS— Four  Months— 

National  Income  (Tentative  Compila  1041  194(t 

lion)  . $000  1,602.99.3  1,507.919 

Commodity  Producing  . $000  920.141  7Q4.052 

Commodity  Handling  . $000  3  51,003  3  19.992 

tacililating  . $000  503,839  493.985 

Index  of  Physical  V  olume  of  Business 

I935.9«I00  126.9  112.2 

Index  of  Industrial  Production 

I935-9«I00  139.1  122.5 

Mineral  Production—  I935-9«100  123.1  121  2 

Gold  Receipts  .  Fine  Or*  1,695.012  1.611.605 

Silver  Shipments . Fine  Ors.  5,83  1.226  6,688,104 

Coal  Production  . Ton*  5.908.997 

Manufacturing  Production:  1935-9«l00  138  4  123  5 

riour  Production  (First  3  Mo*  )  Bbls  4.116.229  3.770.135 

vSiigar  Manufactured  ...  .  Lbs.  192.032.236  182.461.630 

Cattle  Slaughtering*  .  No.  476.320  477,5  44 

Hog  Slaughterings  — .  No  2.113.242  1.556.644 

Cigarette*  released  .  . .  No.  2,499.228.042  2.3  17.045.4  4  1 

(.igar*  released  ..  . No.  54,968,73  7  45.099,05  > 

Leather  Bools  and  .Shoe.*  (First  3 

Month.*)  ...  .  .  Pair*  6.104,432  6.150.099 

Raw  Cotton  Consumption . .  Lb*.  66.202.53  1  62.747.235 

Newsprint  Production  .  Ton*  1.062.6/9  1.003.091 

Export.*  of  Planks  and  Board*  M  ft.  629.296  5  79.605 

.Steel  Ingot  Production  ..  Lona  Ton*  755,162  617.^16 

Pig  Iron  Production  ....  Long  Ion*  399.614  367,717 

Automobile  Production.  Car*  and 

Trucks  .  No.  100.533  71,705 

Petroleum  Inxporls  .  000  Cal*.  261.046  245,569 

Crude  Rubber  Import*  .  l.h*.  36.901.246  31,960.59  4 

Contract.*  Awarded  .  $  90,943.500  ^58.2  4  4,700 

building  Permits  .  $  27.239.4  1  9  I6.991.l6(f 

Electric  Power  Production..  OOOkw.b.  10.366.925  9,7  18,053 

May  Comparisons:— 

Sugar  inanufHCtured  .  Lb  71,548,490  93.978.139 

Cattle  and  calves  slaughterings ...  No  162.216  167.540 

Sheep  slaughtering*  .  No.  34,212  23,999 

I  log  slauglitcring*  . No.  496.650  446.452 

Cheese  production  . Lb.  16.386. 092  12,594,630 

Creamery  butler  production  ....  Lb.  32,848,693  27.300.325 

C  anned  salmon  export*  .  C-wt.  1  4.92.5  5.2  1  1 

Flaw  cotton  consumption . Lb.  l6.5()2.650  17.754.932 

Newsprint  production  . .  Ton*  284.767  323.563 

Woodpulp  exports  .  Cwt.  2,256.906  1.893.42  1 

Planks  and  board*  exported..  M.  Ft.  152.756  160.223 

Shingles  cxporl^'d  .  ^quar***  304.369  4  79,980 

Contracts  awarded  . $  40,075.600  28.093,900 

Automobile  F’roduclion  ........  No-  26.585  21.2  7  7 


dlratpfl  what  it  will  pay.  tlip  ppijt  j  business  operations  l•('fle^fcd  the  accelerating  influence  fartors  including:  stock  prices  and  trading  op  the  ^  I^MPi.OYMr.NT— 5  months'  AVERAGL 
between  packer  anil  flslierniau  has  '  of  war  conditions.  Bond  prices  have  been  remarkably  exchanges  sliowcd  a  continuance  of  the  reaction  In  ;  UNADjusiLD— 


liTI 
I2M 
I.»>«5.8I2 
s, 83  1.226 
‘•.9o8.‘»'r7 
138  4 

4.1  I6.22'» 
1^2.032.236 

47c. 520 

2.1  13.242 
2,480.228.042 

54.868,737 

6,104.432 
66.202.53 1 
1.062,6/0 
620.296 
755,1  62 
3'>9.M4 

100.533 
261.046 
36,901.246 
88,843,500 
27.238.4  1  8 
10.366,025 

7  1,548.400 
162,216 
3  4,212 
486.650 
16.386.092 
32,848,693 
I  4.925 
16.502. 650 
284.767 
2.256.906 
1  52.756 
304.360 
40,875,600 
26.585 


832.508,630  -1  36  8 

1.76  1.538,3  70  3.6 

034,261,407  -t-  8.3 

19  40 

85.979.519  23.8 

83.565.008  -f  40.0 
--1.286.841 
304.859.1  13  4-  32  2 

324.463.462  4-  25.0 

-r  26.466,6  1  3 

1940 

1,507,910  4-  11,6 

704.052  4-17  6 


112.2  4-  13  I 

122,5  4-  13.6 

121.2  4-  16 

1.61  1.605  -t-  4  6 

6,688.10  1  —  12.8 

5.736.660  -t-  4  1 

12  3,5  4-  120 

3.770.1  3  5  1-  0  2 

182.461.630  -1-  5.2 

477,5  44  --  0.2 

1.556,64  4  -i-  J3  8 

2.317.045.4  41  -  7  4 

45.080,05  >  -i  21  7 

6,150.800  _.  0.8 

62.747,2  3  5  ^  5.5 

1.003.081  -i  5,9 
5  79.605  4-  8  6 

617,616  22  i 

367,717  -r  87 

7  1,705  4-  40.2 

245.560  4-  6  3 

31,960,59  1  4-  16.4 

;)8,214.7no  -I  52.5 
16,981.166  4.  60,4 

9.7  18,053  -t-  6.7 

93.878.138  —  23.8 

1  67.54(1  —  .31 

23,999  -I-  43  4 

446.452  4-  9.0 


5.2  11  -1188.0 

1  7.754.952  —  7.0 

323,563  -  1  2  0 

1,893,421  4-  19,0 

160.223  -■  4  0 

178,980  20.0 

28.093,800  4-  45  0 

21.27  7  -t-  25  0 


yet  to  ho  settled  |  steady  since  Hie  beginning  of  tlic  year  and  the  third  |  these  lines.  i 

Biff  fanned  Herring  Order  j  major  economic  factors  re-  ments.  The  output  of  newsprint  ;  struction  industry  recorded  a  .gain! 

As  the  herriiig  so, nun  dco  ,-  not  ,  _.,|j  jupicase  in  May  over  receded  from  CTfl.flfli;  tons  in  April  as  shown  by  contracts  of  JlO.fi  ' 

Imgin  (infil  late  in  the  summer,  no  preceding  month.  The  change  in  lo  i’X|,707.  Gains  in  exports  of  million  against  $23.6  niillion.  The 

definiie  plans  iiave  nia(lp  for|,],p  ccncral  index  was  of  moderate  woodpulp  and  idaoks  and  boards  distribution  of  c.ominodilios  and 

(lellrer.i  ct  the  .j5.i10<)  tons  of  can-  pi-oporiions.  the  minor  fluctuations  were  less  than  normal,  while  con-  the  movement  of  war  materials 
nod  berriii.c  tiiai  Britain  has  order-  nionths  having  liccn  ex-  siderable  gain  was  shown  in  the  ex- i  showed  a  sharp  gain  in  May.  the 

ed  It  i.s  announced  that  fhi.s  nn-i  tended.  Declines  were  shown  in  the  port  of  shingles.  ’  carloadings  amounting  to  276,IoT  i 

precedented  purchase  will  not  Inter- ,  f,f  common  stock  prices  j  Busines.s  obtained  hy  the  con- i  against  251,553.  ' 

ferp  with  the  program  of  the  refltie-  .,fu)  (/pcculative  trading.  Both  of  ' 

lion  plants  which  manufacture  meal  these  speculative  factors  are  now  _ 

and  oil  from  hernng  on  this  coast,  fitjciuaiing  cousiderahly  below  the  A  ¥T  ¥  T  f  j  A 

British  Columbia  is  contrllniting  long-term  trend.  The  index  of  stock  I\  JL  J.  M.M.  Mlj  ¥-i  V-F  LJ  J. 

to  the  egg  pool  for  export  to  Britain  prices  was  lower  in  May  than  any  _  _ 

and  will  ship  about  8000  cases  in  ptlier  time  since  ilie  early  part  of . 

September.  So  far  this  year  more  tfcj,'',  Ti^p  level  of  slock  prices  (Continued  from  Page  1)  | 

than  30,000  cases  of  eggs  have  gone  |,j,vp  been  gradually  receding  since  money  is  vital  to  the  war.  Kneniics  The  index  of  wholesale  prices' 

from  this  prtjvince  lo  Britain,  sub-  jgm  September  .and  the  sianding|Of  Canada,  in  Nova  Scotia.  Iiavr  rose  from  SII.O  to  80.3,  gains  liaving 

sidized  by  the  provincial  govern-  m  slightly  below  that  of  June  H;pr„.p(i  hcavilv  for  Canada  has  suf-  been  shown  in  crop  and  animal  pro- 1 

ment,  at  three  cents  a  dozen.  ,  la.st  year.  The  fart  that  stork  prices  \  Uz-fr..,.  '<?a‘IIos.  Olher  groups 

I’rodueers  are  now  urging  'he  are  so  low  in  the  various  romnari- i ''ricat  remained  comparatively  steady.  The 
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16/.,  7 
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.8  107  3 

49.5 

4  )  16.8 

Fligitwav  . 
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80.4 

-t-  .1 

Fi'*de  . 

1512 

I  40.4 

-1-  7.7 

Gr.  Rrv.  C  N.R.- 

(Can.  Lines)  4 

rriO*. 

J7  5.667,Ono 

J'-l. 3  44.1  7  1 

4-  27. 5r/, 

Gr.  Rev.  L.P.R. 

— . 4 

inf>*. 

h2.0(.7.000 

47.682.000 

4  30.’';, 

Gr.  E«rn.  C.N.R 

. — ^*eek  lo  June 

21  .  . 

8.008.570 

5.063.55  1 

-t-  18. 7'-;, 

Gr.  F,.iirn.  C.P.R 

— Week  lo  June 

21  .  . 

4.204.000 

3,430,000 

-1-  22.6r> 

C.P.R. — Month  of 
Gros*  Earning* 

April*  • 

I6,65‘»./O0 

I2,043,9Z3  4- 

4,610.866 

Working  Lxpen 

se*  . .  t  *  •  1 1 

1  3,505,625 

10,097.844  -t- 

3.4.17.781 

Net  Earnings  . 

3.1  49,164 

1.9  46.0  79  -f 

1.203,085 

Four  Month*  Ended  April  30th,  1041- 

Gross  Earnings  . 

Working  Expenses  . . . 


in  was  slichlly  below  that  r)f  June  scored  Iteavily.  for  Canada  has  suf-  *"  •’''P.b  pro- 

lasl  year.  The  fact  that  stork  prices  ,  .  ,,,  ,  ...jiKarv-  4/-f6n  'R  textiles.  Other  groups 


Net  I..arnlng9  . . 

GRAIN  STAHSriCS— BCSHl.LS. 

Wheat  in  Store  .lune  13 . 

Other  Graine  . 

r.xport  Clearance — Week  end.  June  15 
Total  .Since  AuKU»t  I  . 


62,067.450 

50,397.878 

1  1.669.571 
1941 

469.057,310 
14,861.902 
1.1  34.938 
1  43,155.057 


materials  and  in  foodstuffs. 

A  minor  increase  in  the  index  of 
common  stock  prices  was  recorded. 


I  Cumulntive  Total — 

I  Cars  . 

RAILWAY  EARNINGS— C.N.R,- 
Month  of  May  — 

Operating  Revenue*  .  .  .  ,  . 
Operating  Expenses  . 


To  June  I  4 
L360.2')2 
l'>41 
$ 

26.725.770 

19.936.020 


I’roducers  are  now  urging  Hie  n,.p  ipw  j,,  nip  varintis  pompari- i  remained  comparatively  steady.  The  Total  .Since  Auku.i  I  .  1  43,1  55.05  7  138 

government  to  continue  payment  of  holds  out  some  hope  for  the  "■8'-  -At  a  recent  meeting  of  the  index  of  IS  sensitive  comiuoditles  .  TRANSPORTATION— 

the  bonus  on  all  shipments  made  Nova  Seoiia  miners,  one  of  the  rose  from  7  4.2  lo  74.0.  gains  having  |  . . .  "  in '  ' ''  '^''6^ 

overseas  this  >Par  as  it  repiesents  .  factor  whieb  has  not  vet  .at-  minoritv  extremists,  who  had  been  been  shown  both  in  manufactured  i  Cumulative  Total —  To  June  14  Year; 

the  difference  between  profit  and  om-  .  nncidoi-.hio  •(ticntimi  .  ..  ...-i.,  .  materials  and  in  foodstuffs.  Cara  .  1.368.292  i,i83. 

,0  rvi.hom  ,h.  ,s.  ,7  "i"”  "■« 

poultryraen  would  have  continued  pronounc-  common  stock  prices  was  recorded.:  Xe^in^  keTenuea  .  26  725  778  20  28 

to  slaughter  their  flocks  and  R6g  f„ur  monih.s  of  hos-  "ants  coal,  let  him  como  and  mine  the  standing  having  been  60.5:  Operaiins  Lxpenaea  .  18:956:929  i6:76' 

production  west  of  Hie  Ivockies ;  standing  wa.s  fairly  it  liimself.  '  !  against  63.2.  The  index  of  specula- i  „  — VTro~oT.  — TeV 

would  have  been  sharply  curtailed  .  ^  ,  j  live  trading  was  at  a  slightly  higher  a.™™  May  aV- . . 

Outlook  for  ihe  appip  Tuai  ke  ’  ^  but  sinco  that  tinip  the  rise  has  i  Fixed  Wages  Proposed  t  Irvpl.  The  index  of  bond  prices  OrrmUng  Revmur*  .  n  6.073.n6  01.32 

year  is  still  clouded,  but.  last  year  1-  rontinued.  The  ncr  result  is , -r  u  d  *  u  ^  remained  steady,  while  a  marked!  Operating  Expanses  . .  on. 703. 367  90. 6« 

-J'r'  ""  'bat  the  present  level  is  about  even  ;  ^urb  Buying  Power  gain  was  recorded  in  bank  clearings.  I  InTt 

than  .3  0,0.0  boxes.  ^  ^ '  w  ith  that  of  the  highest  point  in  A  somewhat  stmil.ir  attitude.  The  latter  development  was  due  to  I  ^  3  5  Dominion  Bureau  of  SiatiVuo 

crop  IS  estimated  at  1,,600,00tl  .  I  hcaw  pavment.s  for  the  thirti  Vt’nr  D.B.S.— Dominion  Bureau  of  SlaUsUo. 

boxes,  which  compares  with  6.000,-1  jji  though  to  lesser  degicc,  has  de\cl-  j - - - 

000  last  year.  Negotiations  are  oped  in  certain  tabor  circles  e1.se-  '  '  e-k  n/i  i  o  »  » 

being  carried  out  whereby  the  feh- i  '--mmodity  prices  _conscq«cntb-.  moment.  - -  j  ®  l.fi  mTwhmfnr~2ni 


47,681.442  -4-14.386,007 

40,432,874  9,965,004 

7.248,568  -r  4,421,002 
19  40 

279,505.047 

20,426.673 

1,968.745 

138,803.824 


carryover  has  been  reduct  d  to  le.sc 
than  .300,000  boxes.  This  year's 
crop  is  estimated  at  1,, 500.000 
boxes,  which  compares  with  6.000,- 
000  last  year.  Negotiations  are 
being  carried  out  whereby  the  feq 
eral  government  will  take  over  a 
large  proportion  of  the  apple  crop 


that  the  present  level  is  about  even 
with  that  of  the  highest  point  in 
1.037. 
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Nfl  Revenue  . 7,788.841 

Aggrtgatt  to  May  31  — 

Operalinp  Revenuea  .  116.073.136 

Operating  r,xpen«es  . 90.793.367 

Net  Revenue  .  25,279,769 

D.B.S. — Dominion  Bureau  of  Statistics. 


Week  ago  Year  ago 
65,00.5  56.876 

Year  ago  .  s-enr.s  ago 
1,1  83.7  3  7  1.024.805 

1940  Change 

»  S 

20.281,35  5  6.444.43  5 

16.769,401  -f  2.167,528 

3.511.934  -i-  4,276,907 

91.321,614  -4  2  1.751,522 

80.682.738  -T- to. I  10.629 

10,638.876  -f  14,640,893 


being  carried  out  whereby  the  feq  ;  '“ommodity  prices,  cnnscqucntl.v.  ,,,  Canada.  At  the  moment. 

eral  government  will  take  otei  a  j*  the '^*flr=t  h'al"''of  ‘R  aircraft  plants,  in  Mont-  Industrial  Structure  Making 

large  proportion  of  Hie  apple  crop  bigii  points  since  tnc  iirst  nan  oi  •  ,  .  .  r.  , 

for  Britain  and  the  price  io  be  paid  i  'be  advance  in  prices  is  con-,  real,  who  certainly  haven  t  suflcred  Stjn  Greater  Effort 

this  Year  will  probably  roprt'seiu  |  upon  war  couditions.  High-  from  the  war,  but  on  the  contrary 

an  increase  over  last  year.  i  ri'  costs  are  brought  about  b,\  high-  enjoying  steady  increases 


:  Ore  Movement  Boosts 
Sault  Canal  Tonnage 

Traffic  through  the  Sault  Ste. 


part  may  reach  consumers’  plants  at 
.9  lime  when  urgently  needed. 

Last  week  one  of  the  steel  indus¬ 
try's  larger  customers — the  freight 


an  increase  over  last  year. 

STEEL  PRIORITIES 
HELP  LUMBERMEN? 

Operators  in  B.C.  Look  to  Iron, 
and  Steel  Control  as  Helpful 
Development 


Marie  Canals.  Canadian  and  United  L-aV  builders- received  a  prefcrenHal 


rating  on  material  to  be  used  in  the 


cf  costs  are  brought  about  by  high-  ,  .  ,  pn  iovinir  sindv  increases  ^ indu.strial  side  of  the  w  ar  ,  f i  r  o  ^  ie  m-^tri  ial  lo  be  used  in  ihe  i 

or  ta.xaiion  and  increased  rxpeiidi-  .  ^  "  program  continues  lo  provide  the  •  ® J  ,<?.,«  manufacture  and  repair  of  railroad; 

'ture  for  the  production  and  Kan.s-  artj  now  pressing  lor  even  chief  impetus  in  general  business  i 1 -.-o0,,.63  in  May.  1 .  40.  freight  cars.  With  more  than  70,000  1 

poriarion  of  good.s.  While  it  is  im-  higlier  wages.  In  fact  Hie  pressure  activity  and  the  process  of  gearing!’^’”®  tonnage  was  about  six  times  freight  ear.s  having  been  nrdrred  so' 

possiltle  to  make  a  general  state-  for  liiglier  wages,  fanned  l>y  im-  up  the  industrial  structure  to| 'ho  normal  monthly  I  raffle  through  f^r  this  year,  it  is  doubted  in  some] 

ment  jn  regard  to  invonlories.  the  ,,„rie(l  C  [  O  elements  has  reached  f^reaicr  efforts  goes  steadily  on,!*''®  '’aua'ua  o''  ■  uez  Cana.  e  quarters  that  Ihe.  preference  rating! 

factor  of  scarcity  in  many  lines  is  ,  '  j'  •  i  -n  8**-ys  the  current  Business  Summary!”'®'®”'®"^  ^  supplied  to  the  freiglit  car  builders' 

commencing  to  make  itself  felt.  b®""’  "'wo  Canada  either  will  Montreal.  “The  figw  |  '®  " "wm  sufficient  relief  in' 

Bond  prices  have  remained  sicadv  have  to  cut  down  on  her  war  effort,  of  war  orders  from  Ottawa  has  not  I ''’®  '■'®"  ®f  ‘b®  heavy  influx  of  plate 

since  the  beginning  of  the  vear,  or  do  something  more  drastic,  lo  abated  and  on  June  11  the  Minis- ! '■'®''  an.v  month  to  dale  and  59  orders  for  items  carrying  preference 

r  n,  o  "" 

of  ihc  preceding  U.  months.  The  control  the  min-  S"®.'®.'®'  ®'  ''b®"  ®' ?®'«  '® r.8  oni;  ssn 


triarion  of  good.s.  While  it  is  im-  higlier  wages.  In  fact  Hie  pressure  activity  and  the  process  of  gearing:’"''®  tonnage  was  about  six  times  fi-cighi  ear.s  having  been  on 
issiltle  to  make  a  general  state-  for  liigber  wages,  fanned  l>y  im-  up  the  industrial  .structure  ,o  I  "'®  b®’’'"*'''  g’-'"  far  this  year,  it  is  doubted 

ent  jn  regard  to  invonlories.  the  c  t  O  elements  has  reached  ftrealcr  efforts  goes  steadily  on,!*''®  '’aua'ua  ®''  ■  uez  Cana.  e  quarters  that,  Ihe.  prefcrenc 

ctor  of  scarcity  in  many  lines  is  ,  '  „  .  .  says  the  current  Business  Summary!"'®'®'"®®^  ®^  '^®®  ^  supplied  to  the  freiglit  car 


amounted  to  52.744,576  bushels  as  nianufaciurers. 


mesJnt'Sing  is  S'  lv  above  that  date  a,  more' ,L„  „  w  II  . 

the' inter-war  trend.  The  bond  mar-  ®'-">'  """  '®  "S®1  000.  As  .steel  forms  one  of  the  ba-  J®'®'  ^ 

ket  i.s  dominated  by  the  third  War  out,  of  the  war.  sic  matcrial.s  for  most  kinds  of  ar-  from  ^  051  029  In  1940 

. _ ..  .  i,  _  . . /-..-..J™  i,.  mamcnCs  and  iiniinitmn.«  iho  do.  '®US  in  .Md.V  trom  -.1101, UZ.t  in  1.  10. 


Vancouver  -  Announcement  bv  Loan,  which  met  will,  a  hearty  re-  At  the  moment.  Canada  is  seek-  h"r'S’  ine^reasfn^  ♦''®  ®"‘'®  decrease's  hei’ng'corn  74.: 

the  Steel  i  on. roller  tea.  pig  iron  ,  sp.,nso.  The  notice  and  demam^  de-  military  ser-  Shv  Tn  Mav^the  ouLu  of  s^ooU  '  62  tons,  wh  1 70.1  42  tons,  gaso- 

nrodiicrrs  in  Canada  have  been  in-  posits  rose  lo  a  now  hi;;li  at  llio  ,  .  i^.wrv,  in  .Ma>  ine  ouTpul  or  steel  ..  ...  .  i.-,.  o/?  azq  '  n^^r\ 

sit  ucted  to  cancel  all  orders  on  their  beginning  of  Hie  month  unrier  re- , '  ®®®-  ?®^  ®  '®  ^  ®  ingots,  at  J9,.1U  tons  as  ®®®'ba''Cd  '  22  5  6 "V  tons 

hooks  as  of  .lune  9  to  save  iron  and  view.  Notice  deposits  were  no  less  ;  one,  Canada'.s  youth  certainly  can-  with  190,1/9  tons  in  April  ''ud  IGS.- j  inrrraspd 


hooks  as  of  .lune  9  to  save  ir/m  and  view.  Notice  deposits  were  no  less  one,  Canada.?  youlh  certainl.v  can-  with  190,179  tons  in  /April  and  IGS.- 
strel  for  c.ssential  rcrniircmcnis  of  than  $1.70S  million  against  $1,703  mot  he  accused  of  lac, x  of  patriotism.  tons  in  May.  19f0,  reached  the 
the  war  effort  is  of  special  interest  niillion  at  the  beginning  of  the  I'le-  j,  j,.  surprising  Hiat  some  of  b'^'^besl  figure  for  any  month  in  Hiis 
to  British  Columhia's  timber  trade,  ceding  month.  Under  present  c.ir-  ,  .  j,  .  ,  nniist  "'dustry  s  history, 

as  this  action  lias  already  moved  de-  ciimstances.  it  is  normal  for  de-  " *®  '  ""  ‘  •  ■■  "The  range  of  muntions  and  ar- 


Petroleum  and  other  oils  increased 
by  7  4.966  ton.s.  piilpwood  by  23.516 
and  Iron  ore  by  SS.355  tons. 

Pt.  Lawrence  Canals  traffic 
amounted  to  900,264  tons  as  against 


si.gners  of  some  privaic  .nnd  com-  posits  lo  accumulate  in  advance  of  f®''  $1J0  a  day,  wliile  others  who  ntanient.s  now  being  produced  in  I  ^  057  379  in  Mav"  1 940  Grain  traf- 
inerci.al  and  indu.siriiil  structures  lo  ,,ffoiing  of  war  loans.  3'he  ex-  stay  at  home  in  safety  get  highest  Canada  i.s  infinitely  larger  than  iu  i  fj- 'ii-sf  wheat  decHnlnc  liv 
amend  their  plans  n.  make  greater  ,  course  would  he  that  de-;  wages  on  record  and  can  still  ask  'be  last  war.  w'hen  her  contribution  ;  ^ -.j  tons  and  corn  bv  19  953 

""Lvcrar'’ininort-,nt  construclinn  i;®'®''®  recede  sharply  during  ,  Another.  "■'^®  "I"'®'-''  ®®"';'®®'', .'®  f®"®  ®®d  =  Anthracite  coal  was  down' by 's'.^o'i 

So\rial  iTiiporfant  ronstiuriinn  preliminary  payments,  ,  t  ^  .1  explosives.  Today  (  anada  is  pro- '  HHn^-iinnne  h*.'  «'>  iir 

projects  have  baen  revi.scd  lo  make  „„  ^^e  third  War  Iman.  Upon  ihe  .®'-®n  niore  senous  aspect,  is  that  the  ducing  millions  of  shells  per  annum  ,  ‘  ^  Ptt.uralnous  coal  by  --.44o 


use  of  structural  timber  instead  of  expenditure  of  the  receipts  by  the  heavier  wage  payments,  resulting  in  and  for  her  explosives  program  JO'  _  . 

steel,  .mil  this  tendency  is  expected  Government,  a  pronounc-  elimb  of  sales  of  luxuries  and  more  out  of  the  19  plants  allocated  to!  _  — 

Ihe' demand  for^orc''s7  producir  '  ®^’  i'®covery  may  be  expected  in  ;  important  goods,  for  civilian  use.  to  '"•®  «'®eady  in  operation,  while 'Big  Rush  of  Slccl 
the,  demand  fjr  tot  .  t  proatict. .  lowing  months.  u-  u  i  i  /  i-  i  '^be  remainder  are  nearing  com  pie-  From  IIS  Mills 

for  lumber  ts  the  mam  hope  of  the  further  advance  in  business  t^f^aslng  drain  on  available  resour-  factones  are  now  turning  out  great  ^  'fhe  rush  of  steel  buying  w-hich 

Industry  at  ''t®®®®  ®"^'®^  t®  '®  operations  The  high  level  of  thc;Ces  and  mateiials,  needed  now  for  quantitie.s  of  small-arm  ammuui  i-bas  raised  w-eekly_ tonnages  booked 

fcharp  slump  in  p  ..  ^  ,  7  or  S  months  reflects  the  par- ‘war  nurnoeea  In  Britain  to  curb  'ions  and  Bren  guns,  and  have  un-i®®  much  as  40  to  oO  per  cent  abox’e 

have  been  the  mainstay  of  the  trade  ;  '  /’t-  x  monins  rciicc^s  me  pai  war  purpose.-,  in  uruain.  to  euro  nroduction  in  smaller  volume  < capacity  and  shipment-s  of  American 

for  several  years. _  !  th7suMv  of  mSTons  consumption.  “enforced  ^mi-aircraft  guns,  trench  mortars. !  ®’i'’®.  ®®®'i®®®d  'be  industry  la.8t 

n  IT  1  r:  D  J  1  'thousand  .and  one.  commodities  has  been  in  effect  for  some  aerial  bombs,  anti-submarine  equip- 1  "®®^-  although  imlications  are  be- 

P.  E.  I.  Fox  Breeders  Seek  needed  in  carrying  on  modern  war  time.  Recently  in  Canada,  many  ment,  minesweeping  gear  and  num- 1  ®®1®‘"*  ®  ®^®®'’.  , Ptir.  of 
.  .  r-v  /•  lit-  ueeaen  in  carr.Mn,.  on  nioucru  wai.  ntvmr  tin/ie  m  this  volume  will  not  reach  con,sum- 


S  months  reflects  the  par- War  purposes.  In  Britain,  to  curb  tions  and  Bren  guns,  and  have  |®^^  P®’’  ® 

of  Canadian  business  in  in-  ..  p  j  der  production  in  smaller  volume !  f®^  shipmcnt.s  of  American 

Iv  of  munitions  and  of  a  consumption.  enforced  ^mi-aircraft  guns,  trench  mortars.:®"".®,  enminued  in  the  industry  la.st 


Increased  Quota  for  U.S.'The  index  of  hmsiness  micrationsjof  the  more  responsible  labor  lead-  et'ous  other  kinds  of  war  equip- .^cVe  near  the 

had  receded  soniew’hat  in  the  first  lers  have  been  conferring  at  Ottawa  ®’®".',  ®®''®''  before  made  in  Can-  . 


rbarl»U«o«n  -  A.'  >h,  ann«,l  ’“’I"'  mrat “TljSn”™-' !  - -  i  "SZ, 

meeting  of  the  Prince  F.dw  ard  Is-  .  ^  rinrinir  the  month  under  re-  and  making  the  cost-of-living  bonus  patcnti.  ano  5  nai  „  ,  a 

l.M  snv„  /■«  Brc,d.r,-  A..o=l,- !  “ U„„,  ,„e,a(ly  obligator./,  ».,1,  Truck.  Domm.1.  t^ct 

sre*w’art.  on*^the  work  ^11^1^0  special;  *  48  48  'talk  of  paying  of  such  bonuses  in  Motor  Car  Production  ,  because  of  national  defense  needs 

committee  in  connection  with  sc-'  Advances  were  shown  in  the ,  form  of  war  savings  certificates  or  According  to  i-evised  figures  the  i  ^®‘'"®'^  ',’'®  *’?u® 

curing  an  Increase  in  the  quota  of  movement  of  metal.s  and  minerals  ; production  of  motor  '1  chicles  in  i  f''''?®®®'  ^’®''"^.!? 
shipments  to  the  United  State.s.  ;  indicating  an  upward  trend  in  the:  ,  Canada  in  Mav  numbered  26.585  '"’®’®®"" 

He  further  stated  that,  this  season.  1  mining  industry.  Gold  receipts  of ,  ■>  casnaoie.  compared  with  27,584  in  April  1—- 

160.(300  pelts  were  graded  and,  of  ’be  Mint  were  448,436  finc^  ounces  |  21,277  in  May.  1940.  The!  _ 

these.  116.000  were  exported  of  of  gold  compared  with  385.188  in  Upward  Trend  Resumed  latest  month's  totaf  included  9,840  1  ^  ’N  P" 

which  87.700  went  to  the  United  'he  preceding  month;  Silver  ®b'P- 1  d„ -ri^  i-j.,.  passenger  cars  and  1  6.7  45  trucks.'  / — 

States.  Of  these  last.  14.000  arc  a  ments  also  recorded  an  increase.  ,  *>y  1  ne  economic  inaex  During  the  five  nionths  ending  May  , 

carry-over  and  will  go  on  next;  The  output  of  sugar  rose,  from.  The  weekly  index  of  the.  Domi-  there  were  127.118  units  produced'  ^ 

year’s  quota.  The  quantity  of  pelts  ;  about  50  million  pounds  to  71.5  mil-;nion  Bureau  of  .'Statistics,  measuring  compared  with  92.982  in  the  corres- ! 

marketed  In  Ganada  was  approxi- ,  Bon.  Tlie  iucrease  in  release  of  :  the  fluctuations  of  six- economic  far-  ponding  period  last  year.  i 

mafelv  180,000  which  was  some  |  fjjffproot  rlar-se.s  of  tobacco  was!  tors  was  113.3,  against  110.7  in  the  Aithnneh  tho  rtnanrine  nt  mntnr' 

twenty  or  thirty  thousand  more  than  ;ie.sa  than  normal  for  the  .sca.son. ;  preceding  week,  a  gain  of  2.3 vehicle  safes  In  Canada  contlm^^d  aF 

had  been  expected.  Hts  advice  to  all  '  tf,e  index  for  Hte  group  recoding '  The  standing  in  Hie,  same  week  of  hieh  lev/:!  diirin'»  Atav  the  nro  ' 

^nTIew’tvn^VX*no^o^^^^^^^^  'f  T*?  "T  ""h'’  T  r'"  ''''  nounced  Increase  ovV  1 940  reporG  I 

Ing  new  types,  was  not  to  expand  eases,  however,  were  6o4.3  million  >  having  been  indicated.  ..a  in  ..nriiev  monthK  of  tiio  ve-ir  ■urns:  ■ 

but  to  pelt  off  low  qualities  keeping  ^  ,,,mst  616.5  million  and  cigars  in- I  The  railway  traffic  move.uen,  a  Sea,  if  reducTd  There 

Tn  fhe  opSn  SaT  ^  :  further  increase  in  .be  second  week  ifTnVfSd  fL  vehicL  financed  gW  / 

iffn^ult  to  sell  producTs  if  q^  I  ^  ‘"®  '®‘^®'''  ®®  '*'®  '®'®®  >®"‘'  for  $1 2.107.606  in  May.  fractional-  ;  IW  .  A 

are  enlarged  -'^®  ®^"'®  slaughterings ;  of  1926,  rising  from  106.6  to  110.  ly  lower  than  corresponding  totals  ^  /  Kj  \ 

_ : _  were  less  in  May  after  seasonal  ad- 1  The  gross  revenues  of  the  Canadian  for  April,  but  up  four  per  cent  In  /  /  \ 

r»vm4Rin  P'OTiii’ftTnv  r»i-TPi"r  I  justment,  the  general  index  drop- I  National  Railway  during  the  second  number  and  ]6<%  in  dollar  volume  !  }  /  /  \,  \ 

*  ’  j  ped  from  140  to  127.  Marked  gains  j  week  of  June  was  $5,864,076,  over  the  2-4,289  units  financed  for!  J  J  'v  \  ___ 

Toronto.  — -  Operations  in  Onta-[were  shown  in  the  output  of  fac- I  against  $5,467,1  10  in  the  same  per-  $10,429,991  In  May,  1940.  During 
t'o  foTests  yielded  in  1939  $36,100.-  (ory  cheese  and  creamery  butter,  liod  of  last  year.  This  represents  a  the  five  months  ending  May  a  total! 

ent  wo/vd°niiiii'wnnri  heinv^fbe  most  but  the  changes  were  less  than  gain  of  The  Canadian  Paci-  of  86.645  new  and  used  vehicles'  ^ 

important  single  Item.  The  output  mumal.  I'otton  used  by  the  textile  !  fie  Railway  reported  gro.ss  traffic  were  financed  to  the  extent  of  $41.- 

represents  .an  increase  of  1 3,02 1  .(100  !  indu.stry  receded  from  17.1  lo  16.5  ,  receipts  of  $4^,275.000,  against  $3.-  672.589  compared  wHth  74,276  for!  t/K 
cubic  feet  and  11,302,985  over  the ,  million.  The  fore.siry  industry  wa.s  163.000  in  the  same  week  a  year  $32,1  74,588  in  viie  like  period  of! 
precedin*  year,  lese  active  after  seasonal  adjusU/ 4tgo.  1  1940*  4 


land  Silver  Kox  Breeders’  Associa-  \ 
tion.  a  report  was  made,  bv  Don  ' 
Stewart  on  the  work  of  the  special  I 
committee  in  connection  with  sc-  ' 
curing  an  Increase  in  the  quota  of 
shipments  to  the  United  States.  ! 


Trucks  Dominate  ,it 

!bi 

Motor  Car  Production  ,  b 

According  to  revised  figures  tbei” 


MHiile  many  steel  consumers  ap¬ 
parently  know  that  tlicir  require¬ 
ments  would  be  cut  down,  pushed 
back,  nr  in  some  ca.scs  obliterated 
because  of  national  defense  needs 
getting  the  right  of  way.  the  hope 
apparently  exists  that  by  placing  the 


War  Crowding 

Politics  Off  Stage 

(("onfinued  from  Page  1) 
treaties  writlen  at  Bvest-I.Uovr.k  ) 
Now  then,  not  only  was  this  im¬ 
pending  show  a.  vital  on/’,  but  it 
tended  to  eclipse  very  greatly,  the 
howl  raised  over  Nipp/ttt  getting 
our  wheal.  First  of  oil.  Mr.  King 
probably  knew  that  wheat  ivoiild 
never  get  lo  Germany,  because 
the  .Siberian  leak  would  by  then 
be  plug.ged.  Therefore,  the  first 
nnd  most  .serious  objection  xvent 
down  the  drain  in  Hio  light  of 
these  subsequent  events.  Second¬ 
ly.  with  the  departure  of  Russia 
from  the  axis,  Japan  is  more  or 
less  "on  a  limh''.  barring  tin  Axis 
victory.  On  the  other  hand,  tjio 
moderates  in  Japan,  headed  hy  ' 
the  now-ellen'  business  mtn.  and  1 
aided  to  a  .ght  degree  by  Hie 
rather  pro-British  naval  crowd, 
seek  a  better  tinderstandina  with 
United  States,  and  they  may  only  ; 
get  It  hy  coming  round  to  Brit-  | 
aln’s  side.  In  otlier  words.  If 
Japan,  desperately  needin'.;  food, 
oil,  and  supplies,  to  say  nothing 
of  almost-closed  markets,  gets  a 
deal  from  United  .Slates,  Roose-  1 
veil  is  not  going  to  give  he  Nip-  | 
ponese  what  they  want  at  the  ex¬ 
pense  of  harassed  Britain  Empty 
stomachs  and  empty  larders  talk  ' 


WAR  CALLS 
FOR  THRIFT 

When  the  government  war- 
lime  programme  calls  for 
money,  be  prepared.  Be  in 
a  position  to  write  your 
cheque.  Have  a  balance  in 
your  savings  account  con¬ 
stantly  growing.  Open  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  sys¬ 
tematically. 

2%  nn  Saftiigs—Sajely 
Deposit  Boxes  1.3  atta  up 
—Mortgage  Loans. 

CANADA 

PKRMANKNT 

Mortqaqe  Corporation 

Head  Office,  320  Bay  Si.,  Teronlo 
Assets  Exceed  $67,000,000.  «s 


louder  than  axis  promises,  and  it 
i.s  iilso  possible  Hiat  Japan  may 
Ihi  on  our  side  in  six  months, 
just  as  she  was  in  the  l.ist  ■war. 
What  price  wheat,  then! 

Therefore,  perliaps  Mr.  I'Cing 
with  his  usual  long  range  diplo- 
inaey,  seemed  to  he  an  iimhrella- 
\  toier.  an  apologetle  appeaser,  in 
j  I  hose  early  June  days.  We  shall 
I  .see  how  he  comes  out  of  the 
j  .lanan  wheat  situation  by  Decem- 
I  her  31.  Latest  blast  fron,  Otta¬ 
wa  is  that  we  may  now  sell  Rus¬ 
sia  wheat). 

48  48 

The  cabinet  ministets  and 
members  are  snatching  th'.v  inlcr- 
I  Ride  and  have  gone  home  to 
j  mend  political  fences,  and  to  get 
I  .a  bit  of  rest.  For  more  and  more 
j  the  pressure  at  Ottawa  comes  clo- 
I  ser  to  being  continuous.  H’e  grind 
!  to  being  more  relentless.  The  last 
I  two  weeks  of  June  this  year  are 
I  Hie  very  best  weeks  for  cabinet 
i  ministers  to  slough  off  the  har- 
I  ness  and  scamper  aroui.d  the 
home  pastures  a  bit,  before  going 
back  lo  the  old  routine  again. 

Meanwhile,  the  midnight  oil  i.s 
being  burned  lavishly  at  Hie  De¬ 
partment  of  External  Affairs,  as 
this  badgered  department  tries  to 
catcb  tip  with  the  latest  war  situ¬ 
ation.  Tile  Russian  situation  in 
gifted  Norman  Robertson’s  first 
full-time  chore  since  be  was  of¬ 
ficially  appointed  to  fill  the  late 
Dr.  0.  O.  .'4kolton's  shoes.  Is  Fin- 
Inmi  now  an  till.v,  since  she  linos 
up  witli  (iormany'.'  Do  we  sHII 
bear  down  on  the  Uommiinists, 
since  we  now  call  them  Tovar- 
ilch?’’  These  are  only  tliree  mi¬ 
nor  problems  compared  with  Hie 
deeper  Issues  involved.  And  one 
way  or  another,  mo.nt  of  the  nro- 
niinent  portfolios  seem  to  get  tied 
ui>  with  External  Affairs,  .‘^o  the 
permanent  heads,  like  the  deputy 
ministers,  are  having  plenty  to  do 
trying  to  figure  it  all  out. 

48  48  * 

H’ord  from  Maurice  .Samson, 
hides  and  leather  administrator, 
that  the  price  of  shoes  will  not 
go  itp  till  fall,  i.s  good  news  to 
those  who  remember  how  foot¬ 
wear  went  nut  of  sight  in  Hm 
lust  war.  Actually,  there  is  the 
closest  co-operation  this  war  he- 
iwoen  the  leather  producers,  the 
government,  and  Hie  M'arlime 
Prices  and  Trade  Board.  The  loa- 
Hier  people  are  playing  l>all  all 
Ihe  way.  and  the  government  ap¬ 
preciates  that  fact.  At  (he  same 
time,  the  government  is  using  the 
best  of  Canadian  leather,  and 
has  turned  a  deaf  ear  to  any  sub- 
stitution.s. 

fine  thing  that  leather  people 
are  watching  is  a  sort  of  loung¬ 
ing  slioi’  issued  to  the  air  force 
boy.s.  On  the  face  <vf  it.  it  seemed 
as  if  ,9  leather  sole  would  have 
beet)  be|1/>r,  but  It,  was  argued 
that  this  spar/'  time  shoe  was  also 
to  be  worn  in  gymnasiums.  If  it 
turns  out  that  the  recreational 
footwear  is  not  used  for  spor's. 
Itut  merely  for  idling  around,  the 
government  may  he  induced  to 
give  this  matter  further  thought 
.nnd  introduce  more  real  leather 
into  fiit'iro  i.'sues.  Also  of  great 
interest  i.s  the  mooted  develop¬ 
ment  of  (he  so  called  hunter’s 
boot  to  replace  the  present  low-er 
shoe  which  is  worn  under  the 
gaiters  Th®  arm5'  having  defin¬ 
itely  abolished  the  puttee,  ord¬ 
nance  experts  are  wondering  if 
the  higher  hoot  Is  not  the  ans¬ 
wer.  rather  than  the  ordinary 
.shoe  plus  the  leggings  ’n  any 
e\ent,  leather  is  an  all-Canadian 
product,  and  certainly  one  com¬ 
modity  that  need  not  cause  ex¬ 
penditure  of  any  foreign  ex¬ 
change. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
nnd  able  to  buy  investment  sccuri* 
tie.s. 


only  the  best.  Other  speakers  agreed  !  erased 
dn  the  opinion  that  it  may  be  more  i  jjjjllion 
difficult  to  sell  products  if  quanti- 1 

tiee  are  enlarged.  '''®  ® 

_  were  1* 

ONTARIO  FORESTRY  OUTPUT  ! 


Although  the  financing  of  motor 
vehicle  sales  In  Canada  continued  at  1 
a  high  level  during  May.  the  pro-  ' 
notinced  increase  over  1940  report- 1 
ed  in  earlier  mouths  of  the  year  was  '■ 
greatly  reduced.  There  were  25,-! 


Good  Whisky^ 

JOHNNIE 

WALKER 

BORN  1820-STILL  GOING  STRONG 

Distilled,  blended  and  bottled  in  Scotland 


^lese  active  after  seasonal  adjust*^ 4iSo« 
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CAN.  CONVERTERS 
EARNS  $3.28  PER 
SHARE  ON  STOCK 

Moderately  Below  1939  -  40 
ElarninKS  Equal  to  $3.59  a 
Share 


Walker  U.S.  Subsidiary 

Adds  Warehouse  Space 


Due  to  continued  increase  in  pro¬ 
duction,  Hiram  Walker  &  Sons, 
Inc.,  has  purchased  the  Larkin 
Warehouse  in  Peoria,  Illinois,  for 
use  in  storing:  supplies  as  well  as 
merchandise.  The  buildins  is  an  8- 


Unofficial  list  of  subscribers  to 
extent  of  $100,000  to  the  1041  Vic¬ 
tory  Loan  is  presented  herewith: 


*Metropoli!>in  Lite  . $20,000,000 

Sun  Life  Assurance  Co .  20,000.000 

storey  .structure  designed  for  heavy  j  ln;Soo;ono 

floor  loads.  Int«rnnlinnal  Nickel  Co .  10.000,0011 

I>ast  rear.  Hiram  Walker  acquir-  Mutual  Life  Aaeurauce  Co .  10,000,000 

ed  the  riarke  distillery  and  is  al-  ; •  '"•OOO.oon 

'  Life  ln».  '  (To 


PROFITS  WERE  HIGHER 


London  Life  li 
■  .U  u  Noranda  Mine 

ready  occupying  the  warehouses,  as  ,  Manufacturera 
an  adjunct  to  the  main  Hiram 
Walker  plant,  which  is  said  to  he 
the  largest  distillery  in  the  world. 


fi. 200,000 


On  sales  24  per  cent  greater  than 
for  the  previous  fiscal  year,  the 
Canadian  Converters,  Ltd.,  shows, 
in  its  annual  report  for  the  period 
ended  April  30th  1041  net  earnings,  j 
after  all  charges,  despite  a  consid- 
j  fable  increase  in  t.i'.e.i,  oniy ! 
slightly  nclow  iho.se  for  the  year 
before,  at  tO'-*  equ:va,ent  of  $.3.28 ' 
a  share  on  the  otit.stanihi.g  capital 
stock.  I'nr  fiscal  year  ended  April  ' 
.3nth  1910  net  earnings  equal  to 
$3. ,59  a  share  were  reported,  and 
for  the  preceding  year  there  was  a 
net  I0S.S  equivalent  to  $2.20  a  share 
on  the  stock. 


ACTIVE  OUTLOOK 
COM’L  ALCOHOLS 

Wartime  Requirements  Big  Fac¬ 
tor  in  Plant  Operations  — 
Profit  Margin  Small 


iod  under  review  on  plant  addi¬ 
tions  and  imiirovements  of  $,38,909, 
net  working  capital  is  shown  mod¬ 
erately  improved  with  a  higher  ra¬ 
tio  of  current  assets  to  current  lia¬ 
bilities.  In  submitting  the  report, 
the  president,  .1.  .\1.  Mackie.  stales; 
that  present  indications  are  that 
plant  will  be  fully  employed  for 


onioi  .  A. 000. 00,1 

Intpennl  Oil  Compnnv .  5.000.000 

linperiHl  Lif<*  As^uranc^ .  000. 000 

•Prudenliftl  In.surancr  Co .  S. 000. 000 

Confederation  Life  Assurance.,  4.000,000 

T.  Laton  Company  .  3.500,000 

Ontario  Paper  . 3,000.000 

f’rovince  of  Quebec  .  3,000,000 

General  .Motors  of  Canada.,.. 

lord  Motor  Co.  of  Canada _ 

Dominion  Life  A.ssurance  Co... 

North  American  Life  Assurance 
Aluminum  Limited  (Montreal) 

\K’esl  Kootenay  Power  . 

C'ons.  Ntininjf  A  Smelting . 

Anier.  (an.  Co.  of  Vancouver, 

('anadian  General  hJectric  .... 

V’entures  A  Associates  Co . 

Canada  Packers  Limited  . 

Hud.son's  Bay  M.  A  5meUinc. 

Swift  Canadian  Co.  Limited... 

Bronfman -Distillers  Corp . 

Dominion  Textile  Co . 

MoIIinger  Cons.  Gold  Mines... 

B.C.  Power  Corp,  (Vancouver) 

Abitibi  Power  A  Paper . 

Crown  Life  Insurance  Co . 

City  of  Toronto  S.K . 

Can.  Intern.  Paper  . 

American  Cyanamid  Limited.. 

National  Breweries  . 

Huron  A  Lrie  Mortgage  Corp.. 

National  Harbors  Board  ..... 

Lake  .Shore  Mines  . 

f- alconbndge  Nickel  Mines.... 

Britannia  Mining  A  Smelting.. 

Canadian  Car  A  Foundry  Co..  . 

British  Columbia  Government. 

Canadian  Kodak  Co.  Limited.. 

Ontario  Compensation  Board.. 

Prov.  of  Alberta  Government.. 

Page  Mersey  Tubes  L.td . 

Robert  Simpson  Co.  . 

Intern.  Harvester  Co.,  Hamilton 

Moore  Corporation  . 

er  (.'o.  of  V'ancouvei 


At  annual  general  meeting  of  r'om- 
I  mereial  Alcohols  Hid.,  held  in  .Mont- 
j  .  real  dining  past  week.  f*.  G.  Kert- 

ripspilp  expenditures  PC';-  land,  presideni  of  the  rompany,  told 

shareholders  that  wartime  require¬ 
ments  for  industrial  aleohol  and  So 
per  rent  magnesia  will  result  in  op¬ 
erations  of  both  these  division.s  of 
the  rompany  being  maintained  on  a 
21-hour-per-day  7-days-pcr-week  ba¬ 
sis  probably  for  balance  of  etirreiu 
fiseal  year. 

^  Profits  on  government  business 
the  next  G  months,  depending.  ofi,Tj-p  small.  .Mr.  Kcrtland  eatitinned. 
enurse.  on  an  ample  supply  of  In-  Larger  volume  of  produetion.  how- 
hour  and  raw  materials.  ;  ever,  should  result  in  lower  unit 

Income  account  shows  operating  costs,  he  added, 
profit  for  the  latest  year  up  about:  Regarding  industrial  alcohol,  Mr. 

.$1.3, ,300  from  preceding  fiscal  per- ;  Kertland  said  rompany's  productive  Powell  R 
iod  at  $12,3, 1G0.  Deduction  for  dt- '  capacity  is  now  1.800.000  proof  gal-  Howfirrf  Smith  Paper  Mill,.... 

reeinrs’  fees,  exeeulive  salaries  and  Ions  per  vear.  f?incp  firpt  of  this  - 

depreciation  were  moderately  nigh-  month  rompany  lia.*?  been  working  b.c.  Sug^r  Refining  Co . 

er.  while  income  tax  reserve  was  on  an  important  government  order,  B.c.  ifiephonr  co . 

increased  by  about  $16,500  at  $35,-  but  has  already  been  producing  for  ’','r . 

171.  Net  earnings,  after  all  char- .  some  months  in  anticipation  of  this  ’ 

grs,  accordingly,  were  down  at  contract. 

.$.56.S47  from  $62,234  for  fiscal  year'  Mr.  Kertland  said  00  to  95  per 
rnded  April  "0th  1940.  Profit  and  rent  of  rompany's  magnesia  bu.si- 
Inss  figures  for  past  3  years  nrc  ness  i.s  for  war  purposes,  and  at  this 

^'ime  there  are  300.000  to  400.000  ft,  ‘  C.  N.  R.  F-mployecu  IVnsmn  F. 
!  of  magnesia  needed  for  the  shlp- 
;  building  progiam  with  additional 
business  in  sight. 

Mr.  Kertland  forecast  an  increase 
of  at  Icasl  100  per  rent  in  company’.^; 
anti-freeze  busines.s  for  next  season 
and  referred  to  a  shortage  of  com¬ 
petitive  products. 

A  by-law  amendment,  respecting 
remuneration  of  dirertors.  was  ap¬ 
proved  by  stockholders.  Keporta 
were  adopted  and  dirertors  rc-elect- 
od. 


comp.ited  herewith; 

—Yearn  Ended  April  30— 


'  Shell  Oil 
(-'hrysler  Curp.  of  C«nada.. 
Consolidated  Paper  Corp..  .  , 
Coca  Cola  (rompany  l.imiter 

I  Northern  Electric  Co . . 

■  C.  N,  R.  Employees  Pension 
Canadian  Crianese  l.imited.. 


3.000.000 
3.000.000 
2.500.000 
2.500.000 
2.500,000 
2.500.000 
2.500.000 
2.500.000 
2.5t»0.000 
2,150.00(1 
2.000.000 
2.000,000 
2.000.000 
2.000,000 
2.000.000 
2,000,000 
2,000,000 
2.000.000 
1.500.000 
1.500.000 
1,300, 00. > 
1,200,000 
1.1  50.000 
1.100,000 
1.000.000 
t. 000. non 
1.000,000 
1 .000.000 
1 .000.000  I 

i.ono.ooo  ! 
1.000.000  ; 
l.ooo.ono  I 
1.000.000  ' 
1.000.000 
1.000.000 
1 .000.000 
1.000,000  i 
1.000.000  I 
1. 000. 000  ' 
1.000.000 
1,000.000 
1.000.000  I 
1.000. 000  1 
1.000.000  ' 
1.000,000  I 
1.000,000  I 
1. 000. 000  ; 
1.000.000  , 
t. 000. 000 


Bata  Shoe  Co . 

Little  Lons  Lac  . 

Macasea  Gold  .vtinen  . 

City  of  5ault  Ste.  Marie.... 
.Vnglo-Huronian  Limited  .  .  .  . 
City  of  Westmount  Sinkinc  f 
1  ihales  He  la  St- Jean  •  Baptis 

Dupuis  A  t  reres  . 

St.  Mar>' s  Oment  Co.  of  To 

onto  . 

.Montreal  Cottons  Co.  of  V'alle 

field  . . 

McKenzie  Red  Lake  . 

Madsen  Red  Lake  Gold  Mine 
('astle  Trethewev  Mines  .... 
Preston  l..ast  Dome  Mines  . 
God  s  Lake  Cold  Mines  .... 
Northern  Empire  Mines  (  o. . 

Gunnar  Gold  Mines  Co . 

Sheep  Creek  Gold  Mines.  .  .  . 

(  anadian  Malartic  Gold  Mine: 
Paymaster  C'ons.  Mines  .... 

Siscoe  Gold  Mines . 

1  he  Monsanto  Chemical  Co. 


H.  R.  MacMillan  Co., 
ver  (personal*  .... 
Baldwins  Limited  ... 
Canadian  Locomotive 
Dom.  Comm.  Traveller 
Foretun  Power  Sec.  C< 
Intern  Business  Mach 
Inter-City  Bakins 
Lake  St,  John  Power  i 

|ohn  C.  Newman  . 

Paymaster  Cons.  Mines  .. 
Quebec  C'jold  Mininp  C'.orp 
Regent  Knitting  Mills  Ltd 
St.  Lawrence  Paper  Mills. 

l.eitch  Cold  Mines  . 

1  lower  Gold  Mines  . 


te 


150.000 
125.000 
I25.00( 
125.000 
I  2  5.000 
I  IQ. 000 
1  tO.OOO 
100.000 

100. 000 


STAND.  CHEMICALS 
PROFITS  STEADY: 

On  Heavier  Taxes  Net  Only 
Slightly  Below  Previous  Year’s 
Equalling  $1.47  on  Common 


Ltd. 


P.  Co. 


111.  V 

conversions. 


Loan 


sh  subscriptio 
$600,000,000 


World  Wheat 
Situation 


Ottnw.n  A  .•shift  in  Ihp  inridrnrr 
Ilf  wpslrrn  hemisphere  wlieaf  sur¬ 
pluses  has  been  developing  within 
fbe  past  month.  Canada's  statistical 
position  has  roniintied  to  improve 
with  ihe  mainien.ancc  of  the  ciitrent 
high  rate  of  exports.  In  the  Ciiitod 
States,  up  until  the  first  week  in 
June  there  was  a  marked  tendency 
to  raise  the  e.siimates  of  the  current 
crop,  thereby  increasing  the  pros¬ 
pect  ive,  wheat  .supply  position 


Toronto  Bureau  Tha  Financial  Timaa 

Toronto-  -Annual  report  of  Stand¬ 
ard  I'hemieal  Co.  Ltd.  for  fiscal 
year  ended  .March  31.  1941  shows  net 
profit  of  $.34,921,  after  all  charges, 
including  deprec-i.iiion  and  income 
taxes,  equal  to  $1.47  tier  share  on 
37.277  shares  of  rommon  stork  ont- 
sianding.  This  compjtrcs  wdtb  net 
profit  of  $.37, 330  or  $1.,33  per  aliare 
previotus  year. 

Balance  sheet  shows  rnrrent  as¬ 
sets  of  $l.42.i.itG.S  and  curtent  lia¬ 
bilities  of  $42i!.94G.  leaving  net 
working  enpittti  of  $998,118.  eom- 
100.000  pared  with  $91.3,747  end  of  iireced- 
lon'nni  year.  Cash  was  $78,123  against 
$83,808,  receivtihles  .$34.'i,713  again.st 
237,737  and  inventories  $8!to,2.39 
aga.inst  $825,058. 

L.  51.  Wood,  chairman,  slates  that 
sales  increased  $772,121  over  pre¬ 
ceding  year.  This  incrc.-i.sc  w.i.', 
mainly  due  to  wj\r  reqqiictnrni.s 
which  made  it  iuccssai-.t  to  opera ic 
for  it  portion  of  the  year  a  f.aiiory 
that  had  heen  idle  for  several  yc:n-.-. 

During  inst  year  coiiiiiant  elect¬ 
ed  n  faotory  for  production  of  .-i  \rr> 
important  war  commodity,  .Mr. 
Woods  says.  Deliveries  of  this  prod¬ 
uct  Commenced  .\ptil  1.  1911.  ;ind 
rcsult.s  of  this  undertaking  will  he 
reflected  in  arcotmis  of  cornpaiiy 
for  current  ye.-ir. 


100,0.10 
too, 000 
too, 000 

t  00.000 

too.ooa 
lon.ooo 
1 00,000 
1 00,000 
1 00,000 
I  00.000 

too. 000 

100,000 

100,000 

100.000 

100.000 

100.000 


100.000 
100,000 
too. 000 
100,000 
100,000 
100,000 
100.000 
ino.oon 

100, OOu 


^JUL  i^hobixblij^  {jJohksucL 


prtn-irlc 

Wlv 


nil  the 
1  hnpiy 


vears 
1 II  t  lire 


tf  vmir  liic  (o 
lor  \'our  heirs. 


but 


iKit  nialvc  sure  thev  act  It  ? 


th( 


Prohibition  —  Bogey 
Or  Threat? 

From  Th^  Montreal  G.izctt** 


[■^oo'ooJ  that  eounfry.  At  the  present  motnoni 
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—  Incom*  ifix  n^sedfcment  prior 

deduction  IQ4I.  addition  IQ4n, 
h — L»»«  prov».«ion  for  income  tax  ' 
it  und^r  appeal.  j 

d"  or  deficit. 

_ _  Working  ('Rpifnl  Gniii  ' 

In  balance  sheet  net  working 
capital  is  shown  up  about  tl7,5'9l  at 
$631,342.  with  eurrent  assets  up 
•$t.3.45h  at  $831. .*>9,3  and  eurrent  lia¬ 
bilities  $2.00n  lower  at  $200,251.' 
Current  ratio  on  latest  balanre 
sheet  is  about  4.15  to  1  as  rompar-  : 
ed  with  4  to  1  on  previous  balance 
sheet.  .Vet  working  capital  figures 


Wide  Profits  Gain  for 

Consol’d  Sand  &  Gravel 


-ironto)  . 


for  past  3  year.s  compare.s 
lows; 

~A»  at  April  .AOth— 

as  fol- 

(Q4i 

1040 

1030 

$ 

.» 

) 

^ urr  asuipt*  .  .  83  1 .5Q3 

818.1  42 

808,818 

Curr.  liabilities  200.23  1 

202.332 

80.058 

63  1.342 

813,810 

545.882 

rhanpos  amonp 

halanece  sheet 

items  are  comparatively  narrow. 
Inventories  are  about  $17,000  high¬ 
er  at  $551. .3 42  while  receivables  are 
down  $27,000  at  $210,116.  Cash  and 
government  bonds  arc  higher  by 
about  $26,000  at  $40,134.  Among  the 
liabilities  cash  loans  are  shown 
ilown  at  $55,000  from  $100,000;  pay- 


'  Toronto  Bureau  The  Financial  Time* 

Toronto. — Annual  report  of  Band 
&  (Travel  Limited  for  the  fiseal 
year  ended  March  31,  1941.  shows 
net  profit  of  $36,994.  after  all 
charges,  including  taxes,  depreria- 
tion.  etc.,  equal  to  $5.12  a  share  on 
:  7.229  shares  of  7  per  rent  prefer¬ 
red.  .$.100  par  outstanding  against 
net  profit  of  $9,650  or  $1.31  per 
I  share  on  7.354  shares  preferred  Tho  ToronVo  .s 
.  oustanding  in  the  previous  year.  j  .Salarfa  l>a  Co,  (Torontoi  .... 

Operating  profit  for  year  under  *.*•  MacMillan  l,xport  to 
.  .  J  .  .on  Austin  C.  Tavlor  of  V  ancouvei 

review  amounted  to  $144,420  as  Laura  SacorH 
against  $58,190  in  the  preceding  Qusbar  icor  kmen  s  CompeniRa' 
year.  v  V”"  ?T  (''  ; . >-■ . 

^  ,  1  T  i  National  L)f<*  A.s^ur.  Co . 

'  Balance  sheet  shows  rnrrent  as-  .Montreal  t  oke  a  Manufactur  s 

sets  of  $.351,226  and  current  liahilt-  Fmpire  Life  insur.  Co . 

ties  of  $78,528.  leaving  net  working  i  mpress  Pen.smn  Fd 

;  capital  of  $272,698  compared  with  Can  Parinc”Lxpr"e;«  Pen. . 

'  $208,223  at  the  end  of  the  preced-  Zeiier.  Limited 
:  ing  year. 


Hon.  Lome  C.  W'ebster 
F.  \X'.  Woolworth  f.o.. 

Monarch  Life  Ass.  Co 

nipeal  . 

Avers  Limited  . . 

Cnited  Corporation  Limited... 
I.es  Foresliers  Independanta ,  . 

Bulolo  Cold  Dredginp . 

Bell  Telephone  Co.  (F.mploveesJ 
Ontario- Nlinnesota  Pulp  ^  F... 
Canada  .Steamship  t.ines  ..... 

'  Borden  Co.  of  Toronto  . 

Canada  Wire  At  Cable  Co . 

I  Bralorne  Mines  . . 

'  t.amaque  Gold  Mines  . 

1  M'aite  Amulet  .Mines . 

I  ‘Invesiors  Syndicate  . 

'  Robin  Hood  Moiir  Mills.  Saak. 

Canada  (  ement  Co . 

Pelerboro  Ih-draulic  Power... 

I  Teck-Hughrs  Gold  Mines  .... 
Asbestos  Corporation  .  . 
Canadian  Breweries  (lor 
Pacific  Mills  (\  i 
Harrv  F.  McLean  iOakville*. 

Northern  Life  Ass.  C;o . 

Dominion  Oilcloth  A  Lino.... 
Inte.rnational  Power  Co..’.... 
Dominion  .Stores  L.imiled  .  .  .  . 
Credit  Foiicier  Franco  Can. 
Bank  of  Montreal  Pension  F 
Royal  Bk.  of  (an.  Pension  F 
Can.  .N.  Power  Corp,  Sc  Sub.. 
Can.  Fairbanks  Morse  Co,  ., 
Robin  Hood  Flour  Mills.... 

Limited .  .  . 
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it  .oppoars  that  I'anaria’.s  whoa!  rar- 
ry-nvpf  on  .Inly  31  noxf  may  fall  ho- 
low  500  million  bushel, s.  whoica.s  an 
approriably  largpf  catry-ovf'i-  wa.s 
aniicipaipil  a  fow  monih.s  ;igo.  In 
iho  moantimo,  out"  tale  of  oxpotis 
ha.s  ronsidortthly  improvt'd  beyond 
rarlicf  rxiictdations,  and  a  fait-y- 
ovpf  around  490  million  hiishols  i.-^  a 
distinct  possibility.  I'p  until  .Iiinc  13 
our  actual  exports  of  wheat  and 
flour  were  eslimtiled  at  187  million 
bushel,-;,  with  exporl.s  for  Ihe  full 
crop  year  likely  to  run  as  high  as 
230  million  bushels.  .Nverage  pro.-;- 
peets  for  1911  wheat  yields  in  the 
Prairie  Provinces  continue  to  |ire- 
vail  on  an  acreage  estimated  to  have 
been  redneed  hy  2.3  per  cent  from 
last  year's  level,  .^n  average  crop  on 
the  present  acreage  would  leave 
little  hope  for  reducing  Canada’s 
surplus  throug’lt  the  coming  crop 
year,  although  a  reserve  of  wheat 
below  the  .300  million  bushel  level 
will  be  of  more  manageable  riitnen- 
.sions  than  the  slock.s  that  threat¬ 
ened  before  the  heavy  export  inovc- 
menf  got  under  way. 

The  official  esiimaie  of  ihe  I'nited 
Stales  comhined  winter  and  spring 
wheat  crops  wa.s  released  on  .Itine  I0 
at  910.7  million  bushels.  This  repre- 
senled  an  inerease  of  60  million 
bushels  over  the  combined  expeela- 
tions  a  month  earlier.  In  addition  to 
Ihe  new  erop,  the  .Itiite  30,  1941 

carry-over  in  Ihe  I'nited  States  is 
39.3  million  hti.shels. 


Dominion  Stores  Appoints 
A  Farm  Contact  Executive 


Prudent! 

I  London.  l.ngUnd  . 

I  La  Soci(»le  dr«  Artisans.  .  . 

I  Montreal  General  Hospital. 
Sherrift  Gordon  Minr.s  .  .  . 
The  Brotherhood  of  Ratlv 
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ablos  are  about  $22,000  hipher 
$NO.jio.  and  tax  reserves  are 
about  $20,000  at  $51,069, 


HUGE  ORDER  FOR 
CANADIAN  CAR  CO. 

Mayor  of  Fort  William  Announ¬ 
ces  $40,000,000  Contract 
For  Output  of  Bombers 


Special  Correapondenca 


Bram  Dees,  an  expert  in  the  rner- 
ehandising  of  home-grown  fruits  and 
vege'ables  ha.s  been  appointed  a  per¬ 
manent  contact  between  Dominion 
.Stores  Ltd.,  and  farmers,  The  ap¬ 
pointment,  is  a  further  step  in  the 
eouipan.v's  polie.v  of  actively  eulii-i 
vating  relations  with  ii-s  grower- 
producers. 

"The  idea  That  one  section  of  the 
population  can  permanently  pro.sper 
at  the  expense  of  another  seetion  , 
belongs  to  the  unregretteri  past."  .1. 

\V.  Horsey,  pre.sident  of  Dominion 
.Store.,,  staled  in  annoiinring  Mr.  i 
Dees’  appointment  and  emphasizing  Co.mo 
the  eompan.v’.s  convieiion  that  in 
eultivating  the  grower’s  interest  it 
is  also  serving  the  consumer's  inter 


MersfV  Paprr  Co. 

1  .imiled  .  .  . 

Pion^^r  Gold  Mme<» 

of  B.c _ 

Pacific  ('na«l  Fire 

Innurance 

Co.  (V'ancouver) 

^X'^^odward  Stores  I 

•  td.  (\'an- 

David  Spencer  L 

Irf.  (Van- 

couver)  . 

In? 


Urtha.itinr  Cf». 

mited . 

Rubbpr  Co. .  . 

Work? .  . 


Auto  Financing  Approaches 
All-Time  Peak  for  May 


Ford  William.  —  A  contract  ; psjj.  eventually,  the  interests  of 
valued  at  $40,000,000  for  the  con-;ff|p  eomp.an.v's  shareholders." 

struction  of  four-engined  Consolld-  - i - - - 

a'ed  bomber  airplanes  at  the  F'ort 
Whiliam  plant  of  the  company  has 
been  signed  by  the  Canadian  Car  & 

F'oundry  Co.,  Mayor  C.  M.  Koss  de¬ 
clared  here,  following  his  return 
from  the  east. 

The  only  difficulty  remaining  to 
be  "ironed  oqi,"  said  the  mayor 
was.  who  would  pay  for  the  cost  of 
constructing  a  two-mile  paved  road 
from  the  plane  factory  to  the  muni¬ 
cipal  airport  here,  over  which  the 
big  machines  will  he  transported, 
and  the  construction  of  a  concrete 
runway  5,000  feet  long,  at  the  air¬ 
port. 


(  onhn^ntnl  Lif< 

La  .^auvcga rd(*  . 

I/Union  Twt?t,  Drill  R.l 
Gyp.sum  Lim»»  A  .Alaha.ti 
Hallnor  Mines  l.imited 
Firestone  Fire 

Painour  f’orcupine  Mi 

Dominion  l.npineering 
(  ii\'  of  Winnipec  5.  f 
Bromplon  Pulp  A  Paper 
(.‘anada  Bud  Breweries  .  , 
General  Steel  W’ares  l.td 
penal  Mills 
Power  Corp.  of  (“andda. 
Hamilton  (  otlons  .... 
Pickle  Crow  Gold  Mines 
N  |.  O'Brien  Limited  .  . 

C.oniaurum  Mine.s  . 

Henrv  Birk.s  A  Sons.  .. 
Mr.  A  Mme.  Otto  Pick. 
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raising  tnlal  supplies  fur  the  1941- 
12  season  to  1,396  million  bushels. 

W'iilt  domestic  icquircmcnis  placed 
at  659  millirm  bushels,  a  surplus  of  menf  for 
6'.36  million  bushels  is  now  appnrcnl 
for  export  or  carry-over.  .41  the  itres- 
cni  time  it  therefore  appc.'irs  that 
Ihe  i’nited  States  will  be  carrying 
a  larger  wheat  stiridiis  ihroii.gh  the 
1911-12  .season  than  will  Canada. 

This  is  !i  reversal  of  the  silualioii 
which  has  prevailed  ovt  t  the  ptisi 
year. 

A  possible  offset  in  Ihe  Ignited 
Stales  siiiiply  pns  tinn  ni;i.'  come 
from  damage  to  the  winter  wheat 


Hon.  Hector  Perrier.  Provinrial 
Secretary,  told  Laiirentinn  hotel 
men  that  if  present  liquor  laws  are 
not.  observed  there  will  he  "no 
other  remedy  than  total  prohihi 
tion.  ” 

Maybe  Mr.  Perrier  was  .iiist  wav¬ 
ing  .a  hoeey-man  at  the  indignant 
innkeepers,  lo  frighten  inem  into 
sw-allowing  their  rage  at  the  new 
laws.  If  so.  he  chose  a  had  method, 
for  even  the  threat  of  such  a  disas¬ 
ter  is  no  help  to  a  |iro\inci<  who.sc 
ehanres  lo  eomiiete  in  the  19  11 
lonrisi  trade  hav('  already  been  h;ird 
hit  hy  hlite-law  liquor  regitlation. 
If  not  if  .Mr.  I’errier  w;is  serious, 
and  if  he  expressed  ilic  opinion  of 
the  (rodbotii  Cahinel  -the  prospect 
is  even  bleaker. 

By  any  standard  and  from  .iny 
aspect,  prohibition  is  an  iniolera hie 
affront  lo  the  rights  of  the  indivi- 
<liinl;  also,  more  thttn  lw(>nt.\ 
.(ears  of  experiment  have  pro\ed  it 
hopelessly  ituprncitcable.  But  let 
that  pass  for  the  moment.  The 
serious  thing  is  that  Canada  in  19  11 
is  facing  a  htllion-dollar  deficit,  of 
which  almost  ever.v  cent  is  caused 
hy  the  shortage  of  foreign  exchange 
--i.e..  I'nited  States  dollars  — ■  here 
and  in  London.  There  was  a  time 
w'hen  .-\inerican  citizens  spent  half 
that  Slim  abroafi  each  year,  and  a 
full  third  of  it  in  this  Dominion.  If. 
this  Slimmer,  we  could  bring  back 
those  halcyon  days  (and  many  peo¬ 
ple  had  hoped  we  would  do  sol  it 
would  be  a  major  contrihntion  to 
Ihe  war  effort. 

Bill  even  syin pa thet ic  .\mericans. 
after  enduring  fourteen  .vears  of 
prohibition’s  evils  in  their  own 
cotinlry,  will  think  twice  before 


1C  DFilv  way  .\  (iii  c.in  maUc 
sure  —  li.v  niakino  xauir  Will,  ivillioiit, 
(Icla.x .  ('»i\c  them  the  estate,  and  gi\c 

them  the  happiness  and  comlcrt  that  arc 
I  heir  right.  Hut  do  not  giv  e  them  the 
cares  and  rcsponsiluhtics  of  management, 
(live  that  rcNponsihilitv  to  Alonfreal 
rriisl  Compan_v,  which  in  competent  and 
has  Itccn  expressly  or„'am/.cd  to  handle 
such  matters. 

Ih.rru,rs  i/nur  nfi.nrs  nur 

ofiircrs  ohlhialion  !<>  you. 

Wonircal  Trust 

t'STApLIPHtD  inn'i  hompany 
iri  AD  ornc  I',:  .-iii  pi.acf  n’yic'U  'J.  .'iom  lo  \i 


}\nii-itp  Lnpttnl 


f 


spending  a  vacation  in  a  land  ■w-ltcrc 
the  exploded  nuisance  is  being  rc- 
surrceied.  Qnrhec,  which  should  he 
.among  Canada’s  greatest  tourist 
assets,  would  liecotnc  ;i  liability. 

hoc;  .MARKirrivti.s  rr 

Halifax.  - —  Marketing  of  hogs 
through  co-operative  shipping  cinhs 
in  Nova  Scotia  during  .\pril  this 
year  totalled  872  head,  conipatcd 
with  717  head  in  .April  of  Last  year 
Grading  record.s  show  a  decided  in 


crcn.se  in  "selects"  in  .April  'hi 
vi-ar.  the  percentage  t-iring  :i::  l••Mli■ 
I'M  red  with  21.4 in  April  19  to. 

.Maiiitiiha  I’rodiicl  ton 

AA’innipeg.  Wood,  cut  in  Mant 
toha  forests  during  1939,  mialleil 
70,922.99"  ciihic  feel.  valued  .at 
$2,672,591.  Th..  coniparc.s  with 
6 .3 . s o.Oi) 9  c-nhic  feet  and  $2.2ii6, 
214.  taken  during  the  preceding 
ca  1 .  Most  important  forest  pro 
ducts  wi'ic  fill-wood,  logs  and  holt,  , 
;ind  pnlpwood  in  tliird  place. 
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C'o.  (Lea 

Price  Broe.  A  Co 
Aunor  Geld  Mine,  , 
Alliance  Nationale 
Moneta  Porcupine  M 
Beattie  Gold  Mine 


Ottawa.  — •  Financing  of  motor 
vehicle  sales  in  May  numbered  2.3..  j 
245  new  and  used  vehicles  for  112,  | 

108,000  compared  with  24,289  units  City  of  At^inmpec  (Penaion  F.) 

Placer  Development  Limited., 
Pato  Con*.  Gold  Dredcing  .  .  . 

Kerr-Addison  . 

Dclo.ro  Smellinc  A  Refininp... 

Alliance  Nationale  . 

Burlington  Steel  . 

Canadian  Colonial  Airways... 

St.  Lawrence  Flour  Mill* . 

Southern  Canada  Power  Co. .  . 
Canadian  Bank  Note  Co.  (Otta¬ 
wa  ) 

f  Can.. 


for  $1  0,430  in  Mav.  1940.  the  Do¬ 
minion  Bureau  of  Statistics  reports. 

The  May  totals  were  only  slightly 
less  in  number  and  value  than  the 
all-time  peak  set  during  April  this 
year,  when  25,285  new  and  used 
ears  were  financed  for  $1  2,195,000. 

During  the  five  months  of  the 

"I  am  certain  in  my  own  mind  |  ycac  86.643  new  and  used  vehicles  \  N>iherla  nds  Inv.  Co 

that  these  difficulties  will  be  solv- ,  were  financed  for  $41,673,000  com-  B.  Greening  AVire 

ed.  "  said  Mayor  Ross.  The  paved  Pared  witli  74.276  for  $32,175,000 

rottd  will  cost  about  $170,000.  A  in  the  corresponding  period  of  1  940. 

transition  is  gradually  being  made  - -  -  . 

at  the  Canadian  Car  plant  here  THRIFT  .STORES  .API’OINT.MENTS 
from  the  construction  of  Hurricane  .i,  ,f.  McHardy.  sccretary-licasur- 
fightrr  planes  to  the  huge.  Amer-  er  of  Mercury  Mills.  Ltd.,  of  Ham- 
iran-designed  Consolidated  hom- 1  uton.  was  elected  director  of  Thrift 
hers.  The  eompan.v  is  completing  a  stores.  Ltd.,  at  annu.al  meeting  of 
contract  for  hullding  Hurricanes  for  stockholders.  Ho  fills  the  vacancy 

caused  by  resignation  of  G.  A. 

Wright.  Other  directors  were  re¬ 
elected.  A.  D.  Cobbau.  of  Toronto, 
was  .appointed  viee-itresident  and 
R.  .1.  Ward,  secretary-treasurer 
also  general  manager. 


Greater  Winnipeg  Water 

S.  F . 

Privateer  Mine  . 

Reno  Gold  Mine*  . 

Canadian  John*  Manville 
United  Amusement  ...  . 


Di»t. 


25(1, non  crop  reported  since  the  first  of  .Tune. 

F'or  oxtimple.  Hie  Kaiisjis  Grain  F'eed 
ttnd  Seed  Dealers  .A.ssociat  ion  re¬ 
ported  on  .lime  10;  "Rains  have  heen 
generous  and  he.'ivy,  even  desiriK- 
liive  over  mtieh  of  the  state.  Miirh  of 
the  he.avy  wheal  in  Western  Kansas 
is  now  hadl.v  lodged  .and  tangled, 
with  eonsiderahle  damage  in  some 
areas.  In  the  soqih  , -111(1  eenlr.il 
parts  of  the  stale  where  grain  is 
about  ready  for  the  harvester,  de¬ 
terioration  is  showing  up  quite  pro- 
nouneed  eaiised  from  hhick  rust, 
root  exhaustion,  weak  .sir.iw  and 
other  f-niisps;  the  net  results  being 
a  iiiuch  lighter  yield  and  test  weight 
than  Wits  expeeied.  The  fiisi  lo  days 
of  .Ftine  brought  iirouiid  .3  inches  of 
rain  to  most  K-aiisa.s  countie.s.  I'loods. 
hail  and  tornados  were  desi ruetive 
agents  in  many  seelioits.  .A.s  ;i  re.suli 
of  these  damage  repoi-ts.  eoiipled 
wit’ll  continued  unfa vorahle  weather, 
some  erop  reporters  are  redtiriiig 
their  ideas  on  the  Kansas  crop.  Kar- 
ly  threshing  returns  from  our  neigh¬ 
boring  slates  tp  the  south  are  re- 
\caling  disappointing  yield.s." 

F’'rom  the  longer  run  point  of  view, 
the  announeemeni  that  the  national 
aereage  allotment  for  the  1912  I'nit- 
ed  States  wheal  crop  has  heen  set 
at  55.000.000  aerfAs— -the  minimum  al¬ 
lowed  under  present  legislation,  and 
7.090,000  acres  less  than  the  .alloi- 
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1941  bears  ihc  greatest 
hope  for  adjiisinietii  of  I’ne  present 
eondilion  of  over-supply.  In  the 
meantime,  the  referendum  on  mai- 
keling  quotas  has  carried,  and  the 
1941  loan  program  with  loan  rritr;; 
at  8.3  per  rent  of  parity  has  hern 
annotmeed. 

Australian  e-rop  prospects  have  re- 
rciitl.v  taken  a  liirii  for  the  bettor, 
with  seailered  rains  breaking  the 
long  drought.  The  new  .Argentine 
wheal  crop  is  gening  off  to  a  good 
start,  l-hiropean  crop  conditions  as 
a  whole  are  reported  lo  be  hetier 
ihiin  a  .lear  ago.  although  the  h:ir- 
vest  is  still  expected  to  fall  below 
average. 
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Q  U  I  R  I  E  S 


IM  V  I  T  E  O 


U«e  British  governmenL 

The  l-'iuancial  Tlni^s  reaches  a 
class  of  people  who  are  lntere«ted 
and  nhio  to  buy  iiivestineiit  securi¬ 
ties. 


Sees  An  Economic  Western 

Hemisphere  Slowly.  Emerging 

Kingston.  -  A  slowly-emerging '  niral  assistance  and  lending  ex- 
economie  Western  Hemisphere  was  peris.  It  is  also  ready  to  make 
described  to  the  fourlli  eonferenec  eapltal  available  through  govern- 


“  LUXURIOUS  RUSTICITY  ” 

Here  at  this  famous  Log  Chalet,  nestled  in  a  valley  of 
pine  covered  mountains,  .vou  can  spend  a  memorable  holiday  in 
an  atmosphere  of  ‘Luxurious  Rust, cry’.  You  can  ride  .  .  . 
play  golf  .  .  tennis  .  .  swim  in  the  pool  or  from  r»iir 
rnndv  beach  .  .  alt  on  the  terrain  of  our  beautiful  cr.imtrv 
rtub  90  r-ionis  with  bath  or  running  water  .  .  ,  sprinkler 
protecte-l  gla**  solarium  .  deiiriou*  food  .  .  .  dancing 
ciganiced  indoor  and  outdoor  sport*. 


on  Canadian-Anierican  affairs  hy 
Adolph  .A.  Bel  le,  Jr.,  Assistant  See- 
retary  of  Stale  at  Washingion.  He 
explained  that  the  position  of  Ihe 
United  States  in  the  economic  set¬ 
up  of  the  Western  Hemi.'iphere  has 
been  rhanging  in  recent  ycitr.s. 
with  fresh  roneliisions  hring  reach 
ed  on  re  examination  of  the  rela- 
tion-ship. 

One  eonrlusion  wa;,  that  "we  are 
both  moral!'  and  economicall,'  hot¬ 
ter  off  an  the  American  nationr. 
Ffrengthen  their  economic  position. 
Any  rise  in  their  standard  of  living 
we  consider  a 
economy  and 
security." 


meni  iigencies  like  the  Kxport-lm- 
port  Bank--‘’ilie  finance  of  eo-oper- 
aiion  and  not  the  finance  of  nioney- 
lendin.g.” 

Kinanci:il  meehanisins  ■’iiuisl  he 
(•tea  led  so  ih:il  economic  tela  lions 
among  the  .Amcriran  nalion.s  shall 
not  he  jeopaidized  or  interrupted 
(as  has  happened  in  times  pasii 
through  irregularities  of  flow  nf 
credit;  and  ro  that  ilio  djffictilt ie.s 
of  foreign  exelianre  'hall  ho  mini 
mized.  ” 

He  suggested  it  w  as  irapevativo  to 
see  that  inier-Aniertean  servirer- 
rlirect  benefit  to  our  such  as  transport  bv  .sea,  land  and 
to  otir  liemisplieric  air  and  communications  of  all  sons 
should  "be  in  the  hands  of  Ameri- 


VAST  POPULATIONS  throughout  Canada’s  Northern  areas  arc  due  to  explora- 
tion  and  the  development  of  the  Mining  Industry. 

Thirteen  years  ago  (in  1928,  when  Johnson  Outboard  Motors  were  first  builfin  CJanada) 
the  total  wealth  produced  from  the  -fO  established  mines  was  $120,000,000.00. 

Half  a  Billion  Dollars  ($500,000,000.00)  is  a  considerable  sum.  hut  this  is  a  conscrvatis'c 
estimate  of  the  wealth  that  will  be  gained  from  Canada’s  Mines  in  19-fl. 

In  this  13  year  period,  Canada  has  been  enabled  to  estahlisli  1 10  new  producing  mines 
with  their  associated  jtopulations,  and  to  increase  the  annual  production  of  thi.s  Natural 
Wealth  to  Avell  over  $500,000,000.00. 

For  the  exploration  and  development  of  Canada’s  mines,  waterways  arc  utilized  to  the 
utmost,  and  on  the  waterways  the  Johnson  Sea-Horse  Outboard  Motor  provides  that  De¬ 
pendable,  Portable,  Labour-Saving  power  that  makes  man’s  time  more  effective. 

A  Canadian  Prnduit  v  ilh  Sales  and  Serviee  Actnss  Canada, 


JOHNSON  MOTORS 

BUILDERS  OE  PRECISION  > 


•  PETERBORb 

I  CANADA 

PRODUCTS 


The  I'niteri  State.=.  he  .said,  stands  '  ran  nations  from  eonsiderations  of 
ready  to  assist  all  hemisphere  economics  and  hemispheric  de- 
i  nations  by  making  available  tech-  j  fence,"  ___  _ _ _ 
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The  Britifh  Way 

DAMASCUS  fell  t.)  th?  British  and  Free  French 
during  the  past  week  without  having  been  bombarded. 
Obviously,  the  ancient  city  could  have  been  occupied 
in  a  much  shorter  time,  and  with  fewer  casualties  for 
the  attackers,  had  they  resorted  to  air  and  artillery 
bombardment. 

It  is  unlikely  that  Britain  will  gain  anything  in 
Editor  and  .Manager  Arab  goodwill  by  Its  policy,  and  there  will  be  many 
News  Editor  ^  throughout  the  world  who  will  compare  unfavourably, 

_  as  in  the  past,  the  British  tactics  with  those  of  the 

Nazis.  We  have  had  other  instances  of  the  same  kind 
of  policy:  the  unwillingness  of  a  British  submarine 
commander  to  attack  the  Brempu  without  warning, 
the  failure  of  the  U.K.  government  to  invade  Norway 
when  It  knew  the  Nazis  planned  on  doing  so,  and 
British  forbearance  with  Eire  In  the  matter  of  the 
naval  base.®. 

There  would  seem  to  have  been  little,  if  anything, 
lo  be  gained  and  much  to  be  lost  by  failure  to  do, 
what  .«eemed  the  obvious  thing  in  any  of  these  in¬ 
stances.  It  might  have  been  foolish.  It  may  not  have 
been  war.  but  it  was  thoroughly  British.  Ami  that  is 


Industry’s  Moral  Obligation 


25  YEARS  AGO 


h  rom  the  file 


3f  I  Financial  Times 


ny  CHARLES  K.  KETTERINCr. 


V’ice  President  and  Direct 


?f  Research.  Gener 


i)  Molnrs  (,orpnr«tion  in 
.Machines  Corporation 


Think  ',  Magazine  of  The  International  Business 


Detrofed  to  the  interests  Of  the  investing  public  in  the  .  ,  ,  « 

belief  that  the  confidence  of  capital  w  essential  to  the  ^  enough  reason  for  the  average  Britisher 

ttabihty  of  finance,  the  prosperity  of  industry  and  the  ■  - 

development  of  our  resources. 


WE  H..\FE  reached  the  time  in 
our  industrial  ipsearch  when  we 
know  what  the  es.scntial  steps  are 
for  the  del  elopnient  of  new  indus¬ 
tries.  This  knowledge  is  .so  impor¬ 
tant  that  I  flare  sa.x-  we  .shall  not 
get  \er.^  far  from  the  precarious 
position  business  now  assumes  iin 
til  the  steps  are  thoroughly  under¬ 
stood  and  appreciated  by  the  own¬ 
ers  of  Imsiness.  V.  e  shall  never  en- 
.joy  any  degree  of  securitv  until 
industry  accepts  a.s  a  moral  obliga- |  py  the  nien 
tion  the  projiagation  of  new-  Indus-  ,  Panama 
tries.  ..  . 

:(.!{.  If. 

We  have  in  the  last  few  decades, 
become  too  expert  in  hookkeeping. 

VVe  begin  tf>  think  of  return  on  cap 
it.al,  .and  vet  every  motive  of  our 
ife  is  determined  not  by  return  on 


Michael  John  Haney,  the  new 
vice-president  of  the  HoViie  Bank,) 
is  one  of  the  most  eminent  railway  ■ 
contractors  in  Canada.  He  built  ser- 

nmiiic  system  was  built  by  the  well  known  portions  of  | 

same  human  riualities  that  built  '  ’  _ _ 

the  Panama  Canal.  I  think  that  e.  F.  Hebden.  general  manager 
the  ills  of  the  system  can  be  cured  of  the  .Mei'cliants  Bank  of  Canada,; 
by  the  forces  that  created  them,  has  been  appointed  to  the  newly’ 
namely,  knowledge  and  thinking.  created  position  oi  managing  direc- 
If  sftcietv  is  tf)  progress,  the  ob-  ^oi,  and  D.  C.  Macarow*,  Montreal 

r»ctnr  h.,,,. 

undorstood.  In  nnp  preaf  task  _ _  ® 

of  creating  sufficient  work  to  give  military  aiipointments  re- 

pvery  person  a  chance  to  trade  cently  have  been  more  wideiy  pop- 
village  built  and  inhabited  living,  we  must  speed  iilar  than  the  promotion  of  .Major  E. 

who  constructed  the  'd'  obsolescence;  we  must  '  .■-..-•j  •,  ...  ...  . . 

•  aiiai  has  today  fallen 
down,  disappeaied,  because  after 


The  creation  of  new  iiirlustrles 
as  an  imperative  need  of  the  fu¬ 
ture.  .  .  .  Teachiny  “financial  .sup¬ 
porters  hon>  to  ra'se  industrial 
children"  .  .  .  The  transition  from 
“attic  inventor  to  research  labor¬ 
atory"  .  ,  .  Accompl'shmcnts  of 
.scientific  thinkiny  .  .  .  The  nh.so- 
les'-ence  factor:  “Wa.ste  comes 
when  we  cliny  too  lony  to  old 
thinys." 

The 


indoc-  *'Pi'ald  Hanson,  to  be  Lieut. -Colonel 
Irinate  ourselves  with  the  belief  c^ibmand  of  a  lirigade  in  the 

won  his  fuomotion 


the  canal  was  tuiilf  llie  men  were  scrap  pile  longer  than  it  lakes  Lieut. -Colonel  .  . 

not  nppdptl.  If  tlie.v  liad  sta.' ed.  there  provide  a  better  article.  Ihis  is  by  gallant  service  at  tlie  front.  He 


not  waste.  Waste  comes  when  we  is  a  member  ot  llie  financial  house 
cling  loo  long  to  the  old  things,  of  Hanson  Bros.,  of  .Montreal. 


,i,’I  such  as  outmoded  buildings...  .  directors  liave  increased 

it  is  entirely  fallacious  for  us  to  ihe  'ii'idend  rate  Irom  $k  to  IS  an- 


Hepbum  Plays  For  the  Farm  Vote 

MANY  CITIZENS  of  Ontario  must  be  following 
with  some  disgaist  and  no  little  indignation  the  “war 
of  nerves "  being  carried  on  by  Premier  Hepburn 
IN  A  MONETARY  SENSE  Canadians  todav  are  ser-  administration  at  Ottawa.  Bred  of  and 

vdng  their  country  to  an  extent  that  haa  never  before  ^-‘'stained  by  h.s  unhidden  personal  feelings  for  Prime 
been  equalled  in  this  nation.  The  success  of  the  Vic- 
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The  Spirit  of  the  Victory  Loan 


tory  Loan  campaign  wa.-  heart-warming  but  it  is 
nevertheless  true  that  a  substantial  part  of  that  loan 
was  taken  up  through  the  hard  work  and  sacrifice  of 
many  little  Canadians  who  have  a  great  pride  in  sub- 
scribmg  to  the  task  of  smashing  Nazism.  It  is  equally 
true  that  pledges  for  War  Savings  certificates  and 
the  pressure  of  burdensome  taxes  have  caused  more 
than  a  fair  amount  of  sacrifice  and  a  rearrangement 
of  many  family  budgets  throughout  the  country'. 

This  diggmg  into  the  pocket  book  hac  caused  prac- 


Minister  Mackenzie  King,  Mr.  Hepburn's  campaign  of 
interference  in  the  national  governmenf.s  program  is 
now  showing  signs  of  developing  into  real  opposition. 


we  hu.v  a  dining-room  table,  do  we 
try  to  (alculate  what  the  earn¬ 
ings  on  the  piirrhase  will  he.  what 
per  cent  wp  are  to  get  on  nur  in¬ 
vested  capital?  When  we  .send  our 
boy  nr  girl  to  srhool.  do  wp  try  to 
figure  out  the  net  return  on  the  in¬ 
vestment"  1  sometimes  think  that  if 
wp  tried  to  raise  human  children  on 
the  same  basis  as  that  of  the  highly 
organized  book-keeping  .system  np- 
^  .  ,  ,  ,  on  whirh  we  are  trying  to  raise  in- 

Mr.  Hepoums  latest  and  most  dangerous  move  was  Lju.st rial  children,  a  baby  nine 
made  during  the  past  week  when,  in  the  course  of  a  !  months  old  would  have  to  be  earn- 
speech  to  a  farmer's  picnic,  he  apparently  made  a  ing  its  own  living, 
deliberate  effort  to  break  dow'n  the  confidence  of  the 
farmer  in  the  federal  government  by  suggesting  that, 
in  being  coerced  into  vacating  the  corporation  and  in¬ 
come  tax  fields.  Queen's  Park  would  be  placed  in  a 
position  where,  in  looking  for  new  sources  of  revenue. 

It  would  have  to  resort  to  taxing  the  owners  of  real 


would  have  been  nothing  to  do  but 
parcel  out  the  job.s  of  o))eiating  the 
canal  to  the  inhahitaiits  of 

rapifal  but  by  other  factors.  When  Ihkp  has^died  '.If  uliemplov  Inent  does  ""  riPluding  ourselves  by  wrong  7m  ce'’sBice‘^  Augustl^Vt’u^ 

not  argue  that  the  jotis  should  have  nipthods  of  bookkeeping.  It  is  not  Granby's  earnings  are  now  aiid  have 

been  parcelled  out,  and  it  does  not  "a.steful  to  raze  an  old  building  been  for  some  time  past  running  at 

constitute  anv  indiciment  of  the  "hen  a  better  one  ran  be  put  in  a  very  high  figure.  In  its  year  end- 

■sy.stem  of  th.uiglit  and  faith  that  *’s  place.  It  is  not  wasteful  to  ed  June  jio.  1  !l  1 5.  Gvanbv  produced 

built  the  canal 


Knowledge 


built 


•y- 

the 


scrap  old  machinery  when  it  he-  2fi.ti38.012  pounds  of  c.oppei  and 
comes  outmoded  Real  waste  is  suf-  Ifi.lO  per  share  on  the  140,- 

OSn  shares  of  stock  oustanduig. 


Panama  f^i'^d  when  we  refuse  to  scrap  mir 


than  is  possible 
wasteful  of  our 


no  naatter  vvhat  the  cost.  However,  recognizing  those 
sacrifices,  the  people  of  this  nation  have  a  very  great 
right  in  demanding  that  their  money  be  expended  in 
the  most  efficient  maimer  possible  for  the  achieving 
of  final  victorx-  and  their  servants  in  the  seat?  of  gov¬ 
ernment  have  a  very  solemn  duty  in  seeing  that  that 
demand  is  realized  and  met.  j 

Our  legislators-  federal  as  well  as  provincial — seem 


Ucally  no  grumbling  simply  because  it  is  the  spirit  of  p.^pe^ty.  Following  this  overt  threat  he  went  on  lo 
Canada  that  demands  the  defeat  of  Hitler  and  his  gang 

"Watch  carefully  the  present  effort  to  concen¬ 
trate  all  the  taxing  povx-ers  at  Ottawa,  because, 
once  deprived  of  this  source  of  revenue,  the  far¬ 
mer  individually  will  face  direct  taxation,  some¬ 
thing  he  cannot  endure  at  the  present  time  if  he 
is  going  to  produce  those  things  which  are  neces¬ 
sary  if  England  is  going  to  carry  on  this  war  to  a 
successful  conclusion." 

The  implications  contained  in  this  threat  can  only 


The  engineer  must  do  one  im¬ 
portant  thing.  He  must  teach  hi.-, 
finanrial  supporter.?  how  to  raise 
industrial  children.  Remember  that 
a  great  many  of  our  inventions 
came  along  haphazardly,  as  Just 
the  natural  flux  of  picking  up  this 
thing  or  that  thing  and  turning  It 
into  a  useful  tool,  centuries  have 
been  permitted  to  elapse  between 
the  revelation  that  steam  was  a 
giant  waiting  to  be  harnessed  and 
the  actual  application  of  that  dis¬ 
covery  to  the  problems  of  mankind. 
Much  has  been  accomplished  in  the 
past  few  years  by  organizing  our 
scientific  thinking,  by  analyzing 
what  the  controlling  problem  is 
and  bringing  together  such  groups 
of  technicians  as  are  necessary  to 
solve  the  different  parts.  We  are 
now  in  a  transition  period  from  the 
ineffective  attic  inventor  to  the  well- 
organized  Industrial-research  labor¬ 
atory.  Already  we  have  evidence 

raised  from  Canadian  citizens  should  go  toward  fin-  no  aJternaUve  other  than  to  look  to  them  for  ^ddi- ! 

ancing  the  war  and  everv-  available  dollar  that  can  tional  revenue,  must  be  regarded  as  tr>1ng  to  stir  up  program,  but  there  still  remain 
be  saved  in  ordmarv-  peace-time  functions  of  the  gov-  class  feelings  so  as  to  further  his  object  of  embar-  certain  practices  of  the  old  regime 

rassing  Ottawa.  that  must  be  eliminated  before  the 

There  must  be.  and  undoubtedly  are,  very'  many  ^roup  can  operate  with  utmost  ef- 
people  today  In  Ontario — a  province  which  has  always  foctiveness. 

r  ,  .  ..  .  ,  ^  "e  have  yet  to  get  away  from 

taken  parUcular  pride  in  its  ties  wath  Britain,  and  f^e  early  development  of  new  in¬ 


to  have  no  belief  in  the  truth  that  the  street  of  taxa-  he  appreciated  by  those  who  understand  the  politically- 
tion  is  not  necessarily  a  one-way  thoroughfare.  So  far  encouraged  attitude  of  the  farmers  of  this  country 
as  w'ar  expenditures  go  we  have  already  said  that  there  towards  direct  taxation.  So  Mr.  Hepburn,  in  telling  the 
is  little  fault-finding  throughout  the  country-;  but  what  farmer?  of  his  province  that  the  federal  government 
about  non-war  expenditures?  Every-  available  dollar  Is  forcing  him  into  a  position  in  which  he  will  hav-e 


' 'iinHl-  knowledge  and  englneei  iiig 
thinking.  In  the  war  with  Spain 
the  American  doctor.?  were  forced 
to  learn  something  about  yellow 
fever  and  malaria,  Tliey  did  if. 
thanks  to  the  heroism  of  a  few  in¬ 
dividuals.  In  building  the  canal, 

Americans  )vos.?essed  merely  this 
knowledge  in  excess  of  what  the 

French  knew  when  they  attempted  ■■ate  of  two  per  cent  a^year 
the  construrtinn.  The  engineers 
followed  the  plans  of  the  French 
engineers  almost  to  the  letter.  Yet 
it  was  known  that  the  female  Ste- 
goni.via  mosquito  carried  the  germ 
of  yellow  fever  and  that  the  Ano¬ 
pheles  carried  malaria.  That  was 
all  .Americans  knew  that  the 
French  did  not  know,  and  .vet  the 
canal  was  built. 

Our  present  industrial  and  cco- 


outmoded  ide.is  of  thrift.  Nothing  Britisli  Columbia  Electric 

IS  more  wasteful  than  neglecting  Railway  Compan.Vs  return  for  May 
to  use  modern  medical  discoveries  is  the  fourth  in  a  period  of  35 
in  jirolonging  our  lives,  unless  it  is  months  to  show  an  increase  in  both 
lo  spend  our  lives  less  effectively  tbe  gross  and  net  earnings,  (iros.s 


.Most  of  us  are  ■''ai'nings  for  .May  were  $542. 3o3. 
ife  snan  heraiisp  ■’ompared  with  .?512.5fi8,  an  in- 
,  -  .-  Y*'"  necau.e  7^5  \  reduction  in 

WP  have  been  taught  to  depreciate  operating  e.xpen.ses  of  $1.331 .  result- 
things  slowly.  economically.  at  pq  ju  an  even  belter  showing  in  tlie 


net  position,  eaininf 


totalling 


If  we  will  wake  up  and  think.  Ifi2  830,  compared  with  $23,714.  .lu 
we  can  go  ahead.  We  are  due  for  increase  ot  $31,llfi  or  IfiS'i. 
great  advances  in  almost  every 
realm.  Almost  every  product  of 
every  kind  is  being  improved  and 
is  being  cheapened  in  price.  The 
only  things  that  are  keeping  u.s 
back  are  nur  immobility  of  mind, 
the  age-old  characteristir  of  fear 
and  lack  of  understanding  of  how 


SCRAP  BOOK 


(Continued  on  Paj 


D 


ernment  should  be  saved  without  a  moment  s  delay-. 

Obviously,  the  only  ways  to  meet  the  situation  when 
a  source  of  revenue  is  closed  is  to  either  open  up  a 
new  source  or  pile  a  heavier  load  on  the  remaining 


sources  The  latter  process  is  presently  the  easier  of  times  adopted  a  somewhat  Pharisaical  dustries  on  the  basis  of  profit  or  prove  is  that  they  can  provide  com-  governments  to  regard  autbmo- j fennw''t Tinned' in 

the  two  but  it  cerUinly  cannot  go  on  forever.  Close  attitude  towards  its  neighbouring  province  of  Quebec  loss,  the  f>asis  of  a  immunity  for  their  own  people  bile  owne/s  primarily  as  a  lucrative  ha.iement.  ' 


sxamination  of  expenditures  by  governmental  agencies  certain  of  the  'Western  provinces  who  are  watch-  ;  *^Fnme"hing^i'n' w^hfe^h 

performing  dutie.s  not  connected  with  the  war  effort  carefully  the  calculated  efforts  of  their  Premier  to  which  the  rightness  of  the 


EDITORIAL  FORUM 


Helping  the  Growers 

One  thing  Canadians  can  do  to 
help  out  the  apple-growers  In  the 
.Maritimes  and  other  parts  of  Can- 


the  nation  and  tell  us  that  British 


His  Conscience  Pricked  Him 
The  Inspector  of  Income  Ta.x, 
London,  Ontario,  received  reccutlv 
through  the  mail  $500  in  currency 
.accompanied  by  a  sheet  of  papei  on 
which  the  word  "conscience  '  ap¬ 
pears.  —  National  Ilevenuti  Review. 

A  Real  Test 

The  child's  game  of  "drop-the- 
handkerchief '■  might  seem  a  sissi- 
fied  exercise  for  soldiers,  but  it  was 


Columbia,  being  farther  away  from  this  game  that  helped  convince 
It.  does  not  feel  the  danger,  the  army  authorities  that  the  age  limit 
stress  and  the  responsibility  of  the  for  selectees  shoulfl  be  reduced  to 
war  as  keenly  as  other  provinces  do.  ■  2 7  years.  The  game  has  been 


ada  i?  tn  ii?p  -innlo  Inlro  intfo^ri  no  prrni.i  noijijiri  uu.  „  I  eai  0.  llie  gaiiip  nas  oeen 

o^sonie  Of  the  imnnrted  luipp^anr  make  pla.yed  at  several  training  camps  to 


of  some  of  the  imported  juices  sucli 
as  grapefruit  juice  and  pineapple 
juice.  No  doubt  the  last  mentioned 
are  very  nice  and  healthful,  but  the 
fact  remains  we  do  not  grow  grape¬ 
fruit  and  pineapple  In  this  Domi¬ 
nion. — .Almonte  Gazette. 

A  Day  Comes 

What  the  Nazis  have  failed  to 


We  would  not  have  made  it  a  month  limber  up  the  men,  but  it  onlv  made 
ago.  But  what  other  explanation  the  older  selectees  wheeze  and  puff, 
can  one  give  for  the  failure  of  the  Come  to  think  of  it.  most  of  us  over 
recruiting  campaign  here  while  it  27  probably  would  find  this  and 
is  succeeding  elsewhere? — \'ancou-  many  other  juvenile  games  a  bit 
ver  Sun.  strenuous. — Boston  Post. 

Under  Fire 

A  bomb  knocked  down  a  house 
and  a  policeman  plunged  into  the 


The  Tax  Goats 
There  Is  a  tendency  for  provln- 


P<?oplf  „  ,  , 

against  retaliatorv  measures  based  s^ource  of  revenue  but  there  will 
on  the  adoption  of  their  own  meth-  ^'^me  a  time  when  progressive  in- 
ods  of  destruction.  De.spite  their  in  gasoline  taxes  and  mis- 


would  be  welcome. 


efforts  to  haraas  Ottawa  should  not  disregard  a  war- 
determined  public  opinion  in  looking  to  their  ow-n  poll 
i  tical  futures.  ,, 

Power  Without  Power  Politics  i  in  Montreal.  Mayor  Houde  went  far  before  he  wa-  ■  " 

THE  WAR  IS  being  used  as  an  Increasingly  urgent  finally  checked  -  -  and  effectively-.  Without  driiwin; 


argument  for  the  early  carrying  out  of  the  St.  Law-  ^  ®  parallel  Mr.  Hepburn  could  be  reminded  that  ev-en 
fence  Seaway-  project.  Even  the  most  recent  develop-  ^  provincial  premier  may  run  foul  of  that  public  opl- 
ment.  the  march  of  the  German  hordes  into  Russia,  nion  which  keeps  him  in  power, 
is  employed — on  the  ground  that  America  must  pre- 
pa.re  to  meet  the  possibility  that  Russia  may  come 
within  the  German  sphere  of  influence.  However,  the 
project  still  must  be  regarded  as  designed  to  create 
industrial  power  rather  than  as  a  waterw-ay  for  de-  , 
fence. 


counting  in  industry 
we  try  to  apply  that  same  account¬ 
ing  to  research  and  industrial  de¬ 
velopment,  But  they  cannot  live  un¬ 
der  the  same  treatment  any  more 
than  we  can  budget  our  baby’s 

bath  or  milk  bottles.  He  gets  what 
he  needs. 

if,  if.  if. 

We  must  treat  research  as  an  in¬ 
surance  policy.  Whatever  we  pay 
for  research  we  must  think  of 
on  the  actuarial  basis.  We  can  con- 


peace  ... 

Sometimes  !  the  future  only  has  to  be  deprived  Ih®  motorist  instead  of  more  dlffi- 
'  of  air  domination  in  order  to  make  cult,  spends  a  fair  proportion  of 

it  observe  the  ordinary  decencies  of  auto  and  gasoline  revenues  on 


civilization.  —  Y ancouver  Sun. 

On  Betrayals 

J.  H,  Blackmore.  leader  of  the 
small  “social  credit  '  group  at  Otta¬ 
wa.  has  referred  to  the  committee 
report  dealing  with  pen.sions  for 
Canadian  soldiers  as  a  "callous  be¬ 
trayal.  "  Mr.  Blackmnrb  sliniild  know 
something  about  callous  betrayals. 
He  Is  a  prominent  supporter  of  the 


roads,  will  reap  the  advantages, 
both  In  revenues  and  in  good  will. 
Which  will  be  the  first  to  inaugur¬ 
ate  such  a  far-sighted  program?  — 

Financial  News  of  B.C. 


the  basement. 

Half  an  hour  later  he  crawled 
out  with  his  man.  He  was  covered 
mud,  grease,  plaster,  bits  ot 
d 

had 


are  in  a  messi’ 

“Yes,"  drawled  the  policeman, 
“that's  the  worst  of  navy-blue — it 
shows  every  little  stain!’’— Tit-Bits. 


Was  She  Satisfied? 


Made  Canadians 


One  of  the  managers  of  Sir 
Thomas  Lipton's  vast  mercantile 
chain,  whose  name  was  Love,  de¬ 
sired  to  confer  with  a  certain  con¬ 
tractor  about  some  store  altera- 
At  this  crisis  in  the  history  of )  ns.  and  wired  the  contractor  at 
the  Empire  it  i.?  of  the  utmost  im- ‘  'V'"'  'icime:  “.Meet  ine  at  Angel  at 
portance  that  Canadian  citizenship  eighl  tonight.  Love." 
hould  he  accepted  as  the  passport  Tlia  contractor  failed  to  keep  the 


sider  a  large  number  of  project.? ;  Aberhart  regime  which  has  held  to  CanadianToclai  existence.  There  appointment,  and  it  was  not  until 

and  war  even  !  and  arrive  at  the  average  cost  .  I  office  for  nearly  six  years  on  false  ^j.p  thousands  of  Canadian^  who  sp''^>'a*  days  later  that  .Mr.  Love 

I  ivhen  we  take  out  a  life  Insurance  Ptnniises.  If  any  electorate  in  the  have  become  naturalized  citizens  of  had  time  to  seek  him  out. 


Before  the  House  of  Representatives  in  Washington 
this  week.  Secretary-  of  Commerce.  Jesse  Jones,  and 
Leland  Olds,  chairman  of  the  Federal  Power  Commis¬ 
sion.  endorsed  the  St.  Lawrence  undertaking  as  an 
essential  aid  to  the  United  States  defence  program.  Re¬ 
presentative  Olds  referred  to  the  country's  maximum 
power  needs,  pointing  out  that  German  power  re¬ 
sources  would  b?  200  billion  kilowatt  hours  annually 
in  1943  as  compared  v1th  170  billion  for  the  United  Rierely  have  to  wait  until  Germany-  gets  round 
States.  He  estimated  that  the  Reich  had  annexed  about  Ihem. 


Politics  make  strange  bedfellows 
stranger  ones. 

if.  If.  if. 

Communism,  Fascism.  Nazism;  and  the  grossest  of  j 
these  is  Nazism. 

if.  if.  If.  If.  I  of  research  work;  for  some  who  run 

This  is  a  war  of  production.  But  not  of  producing  |  *^1*’  ihe  track  and  fail  to  accom- 
printing-press  money,  Mr.  Aberhart!  ~  * 

if.  if.  If.  If. 

In  other  times  countries  “went  to  war.’’  Nov 


'  polirv,  nobodv  tries  to  figure  out  ■  "'or'd  were  the  victims  of  a  callous  Canada  or  who  are  born  Canadian. .  ^ 

fo'^,I*‘;ho,:'’^tl,!T,  Candida,,,.  -  Cdu,-,  Tt  if 'fcS.h  “omS* ’t'h',";;,'’/™  '• 

some  aboxe.  Likevlce.  in  the^  case  i  Herald.  !  the  defence  of  their  country.  If  hv  bar 


lish  anything  new.  we  can  expect 


“Why  didn't  you  meet  me?"  Lox-e 
demanded.  “Didn't  you  get  my  tele¬ 
gram?" 

The  contractor  replied  that  he 
had  not;  whereupon  Love  produced 
our  xvords  and  actions  we  make  a  copy  of  the  message, 
these  people  consider  that  we  look;  “Good  heavens!"  the  contractor 


_  .  ,  J  u  J  upon  them  as  of  an  inferior  breed. ;  exclaimed,  when  he  had  read  it. 

\y  hat  had  happened  before  in  this  are  doing  one  of  the  greatest  dls- :  ‘‘Now  I  can  understand  why  my 
. ’■  ' - *' - ' -  .....  me 


100  billion  kilowatt  hours  through  the  conquest  of 
small  countries. 

Undoubtedly  the  war  has  greatly  changed  the  at¬ 
mosphere  surrounding  the  whole  St.  Lawrence  under¬ 
taking.  But  there  has  y-et  to  be  submitted  convincing 
evidence  that  the  transportation  feature  of  the  project 
warrants,  at  this  time,  the  expenditure  involved.  The 
Wall  Street  -Journal  sees  no  sign  of  real  interest  in  the 
Seaway  as  such  and  reaches  the  conclusion  that  “if 
there  were  not  a  potential  of  2,000.000  kilowatts  at 
International  Rapids,  no  one  would  pretend  that  the  ’ 
seaway  had  today  a  right  to  a  place  in  our  defence 
program" 

It  was  when  faced  with  the  possibility  of  a  war¬ 
time  power  shortage  in  Ontario,  that  Premier  Hep- 
bum  did  his  right-about-face  in  becoming  a  supporter 
of  th3  Seaway  scheme.  His  predicament  can  be  readily 
understood  because  he  had  repudiated  agreements  for 
power  supplies  from  the  private  power  companies  of 
Quebec  to  supplement  Ontario's  public  ownership  ser-  i 
vice._  That  action  naturally  had  discouraged  further  ! 
developments  in  this  province  looking  to  exports  to  | 
the  industrial  areas  across  the  Ottawa.  And  now,  with 
increased  demand  for  power  in  this  province  as  well,  j 
tie  Quebec  government  plans  to  take  over  the  Beau-  ' 
haraois  development,  thus  rendering  uncertain  the  ‘ 
whole  future  of  the  relationship  of  private  and  public  ! 
capital  in  the '  tremendously-  impiortant  power  industry 
of  this  province— an  industry  created  by  private  en-  I 
terprise.  i 

An  important  factor,  perhaps  the  deciding  factor, 
in  the  recent  developments  in  the  power  situation  in 


jour  industrial  development  than  I  in  this  respect  by  the  story  of  Crete  have  oppressed  and  enslaved,  would 
j  trying  artificially  to  stimulate  one:  is  complete  and  final.  Air  power  have  an  even  stronger  sense  of  the 
jfj  which  the  principle,  the  fnuda-  i  fiay  not  win  wars  alone;  hut  no  value  of  the  freedom  that  he  has 
Congressmen  do  not  patiently  endure  the  language  rnental  nrincinle  is  not  fullv  re- 1  unless  and 

,  ,  ,  ,  .  ,  I  whelming.  This  means  that  Ger- 

unless  we  know  what  our  objec-  rnany  can  not  win  this  war.  It 
fives  are.  ...  It  is  up  to  the  engl- .  also  means  that  there  is  a  long  push 
neer  to  advise;  and  in  this  respect  )  ahead  before  Germany  can  be  de- 
I  think  he  can  be  criticized,  because  fcated.—  Ottawr.  .loiinial. 
he  has  not  been  as  active  in  get-;  — ' 

Too  Far  Away? 

What  has  happened 


of  diplomacy  and  Pre.sident  Roosevelt  made  sure  they  |  cognized.  We  cannot  hope  to  create  ■l^’fiinance  in  the  air  is  o\er- 

didn't  get  it  when  he  dealt  with  the  “Robin  Moor' 
affair. 

if.  if.  if.  If. 

And  it  was  said  that  Russia  had  planned  to  sit  back 
awaiting  an  opportunity  for  “the  kill,"  as  Britain  and  .  ting  his  financial  avisers  tn  re- ! 

Germany  fought  each  other  into  a  state  of  war  ex-  I  cognize  that  development  of  indus- 


he  hastened  home 

Street  Joumal 

Honesty’s  Rewards 

.  .  r. _ a.,  i  A  reward  of  a  thousand  dollar? 

h,?  frooHnm  frnni  inn  J  f">'  *^6  retum  of  a  lost  bank  roll  of 

^  $7,500  is  munificent.  But  almost 

lino  of  Biituh  ancestor..  immediately  comes  a  story  to  cool 

i  We  have  admitted  these  people  down  our  pride  in  human  nature, 
to  Canada  and.  so  far  as  the  oath  Somewhere  down  South  a  waitress 

I  of  allegiance  can  do  so.  we  have  pioi^g  up  a  wad  of  nearlv  $10.00o 

I  made  them  Canadians.  Let  us  give  left  behind  bv  a  motorist  and  re- 

i  them  a  chance  to  demonstrate  their  ceives  one  whole  dollar  for  her  good 

'oyalty  to  their  new  country  and  deed. 


haustion. 


The  sharp  contrast  is  always 

.  . _  British  make  them  Canadians  in  spirit,  by  turning  ui>  between  very  generous 

try  is  as  important  as  operation  of  Columbia  everyone  is  at  a  loss  to  <  showing  that  we  fully  accept  them  ad^uowledgements  to  honest  taxi 

industrv,  I  think  all  of  us  recog- i  explain.  Our  boys  simply  refuse  to  as.  such.  We  shall  probably  find  !  nien  and  rexvards  that  are  niggardly 

if.  if.  if.  I  nize  that  building  is  one  of  the  im- 'jo'a  <he  army — a  strange  condition  ,  that  they  will  be  as  eager  to  ,ioin  !  (f,  oie  point  of  being  grotesque. 

War  has  its  miracles.  Englishmen  xx-ho  have  known  portant  phases  of  industrv.  Opera- ‘ Province  which  .aj;  j  ^s  >"  Jhe  battle  against  tyranny  as  shouldn't  there  be  a  law  about  it. 

u  -v*  ..  .  .  ,  ,  ■  Ii,..,  i  L  Lirvt  wa>s  considered  itself  more  British  xxe  aie  to  xxelcome  them.  j  beginning  xviih  a  modest  percentage 

each  other  by  sight  for  years  are  at  last  on  speaking  ;  essential,  but  the  pppi*  and  more  patriotic  than  any  other'  in  making  Canadians.  let  us  not;  for  small  sums  and  rising  in  the 

terms  without  Introduction.  j  her  of  peojue  xvho^can  be  employed  part  of  the  country.  One  is  forced  allow  ourselx-es  to  be  tempted  into }  higher  brackets? 


if.  if  if.  if. 

VVe  note  that  "thousands  of  collective  farms  in  Rus-  ! 
sla  are  starting  to  raise  livestock  for  the  first  time.'*' 
And  just  when  Hitler  will  be  trying  to  raise  hell  on 
those  same  farms. 

If.  If.  if.  if. 

Hollyw’Ood  is  said  to  oe  plannmg  for  silent  murders 
xvlth  priorities  threiitening  the  supply  of  blank  cart¬ 
ridges.  But  how  about  those  rootin',  tootin',  shootin' 
cowboys  in  the  Westerns? 

if  if.  If  If 

"The  Columbia  River  flows  1400  miles  to  reach  the 
Pacific,  at  a  point  only  450  miles  from  xx-here  the  rixer 
originates." — Vancouver  Sun 

Noxx-  why  should  that  remind  us  of  some  of  Premier 
King's  speeches. 

If  If  if  If. 

Germany’s  move  into  Russia  Indicated  just  once 
more  how  little  our  radio  commentators  know  about 


in  operating  is  rather  small  as  com- ;  at  last  to  accept  the  reports  of ;  the  paths  of  Nazi  nationalism. 
I  pared  to  the  builders.  1  those  xvho  have  traveled  all  over  Fort  William  Tlmes-Joumal. 


Inside  Stories  of  the  Street 


In  the  case  of  lost  valuables  the 
casualty  insurance  companies  appar¬ 
ently  do  make  handsome  recom¬ 
pense  for  the  return  of  lost  proper¬ 
ty.  In  their  ase  it  is  good  business, 
of  course,  considering  what  they 
stand  to  lose;  hut  it  is  also  good 
public  policy.  —  Xexv  York  Times. 


The  various  loan  organizations  ;  the  enormous  amounts  required  lo  fact  that  purchasers  are  using  part 
did  a  great  Job.  Among  the  leaders  play  its  full  part  in  its  war  effort.  “  of  their  weekly  wages  to  meet  their 

who  took  a  most  - - - -  .  payments. 

In  banking  circles  a  great  many  ' 


Welcome  to  Mrs  Roosevelt 


Nexv  Brunswick  is  glad  of  the  op¬ 
portunity  of  xvelcoming  back  to  the 
province  for  a  short  time  Mrs.  Roo¬ 
sevelt,  xvife  of  the  president  of  the 
Fnited  States,  who  xvil  spend  the 


GEXIUS  FOR  active  part  in  the  . - . .  . -  -  ,,  ^  ^  ,  months 

OUGA.X1Z.ATIOX  drive  there  is  People  are  frightened  at  the  tre-  there  Is  a  marked  change  on  the  ^\eTtVwreL  at  her  summer  cot- 

great  admiration'  mendous  volume  of  local  Street.  :  tage  on  Canipobello  Island, 

for  the’^anner  in  which  George  W.  TRE.'lE.XDOl'S  spending  that  is  oc-  .M.4RKED  CH.AXGE  This  followed'  We  in  this  province  regard  Mrs 

Spinney,  the  general  manager  of  the  SI*E.\DlX(i  currlng  in  Canada,  OX  .STREET  the  tremend- ;  Roosevelt  more  as  a  part-time  resl- 

Bank  of  Montreal,  carried  out  his;  particularly  on  I  ous  success  of , 2  • 

task  as  national  head  of  the  loan,  what  might  be  regarded  under  the  I  the  Victory  Loan  campaign,  and  the  disTiiiguished ’^h'us*band 

.Mr.  Spinney  has  been  closely  iden-  condition,?  as  real  luxuries.  Instal-  puzzling  development  of  actual  xvar  j  heen  spending  their  vacations  at 

tified  xvith  a  number  of  other  slm-  ment  buying  has  it  is  said  reached  a  betxveen  Germanx  and  Russia.  .Mo.?t  their  summer'^place  in  the  Passama- 

ilar  undertakings,  and  xvhen  he  tac- ,  level  never  before  touched  in  the  brokers  incline  to  the  view  that. !  quoddy  area,  where  they  are  always 

heartiiy  received,  and  xvhere  they 


sftrlctions  and  the  dix-ersion  of  ax-ailable  fund.?  In  the  careful,  a,?  the  written  xx-ord  is  more  lasting  than  the 
hands  of  Investor.?  to  finance  the  war  needs  of  the  !  spoken. 

federal  government.  And  that  government  has  not  if.  if  if.  if, 

seen  fit  to  co-operate  in  the  financing  of  the  develop-  Might  we  suggest  that  the  provincial  government 
ment  of  additional  poxx-er  as  it  has  seen  fit  to  under-  m  Quebec  had  already  gone  too  far  in  discouraging 
take  the  financing  of  the  various  great  munitions  tourist  traffic  by  its  new  restrictions  on  the  sale  of 
plants.  It  has.  however,  given  assurance  of  guarantees,  ,  liquid  refreshments  xx-ithout  the  threat  that  total  pro- 
^  le^t,  ^to  the  Quebec  government  in  taking  over  hibitlon  may  follow  if  it  Is  found  impracticable  to 
,  enforce  them. 


Oiieher  ha.?  been  fhp  ,’nahiiitv  of  to  -  -  -  biggest  task  that  ever  had  history  of  the  country.  This  is  at-  following  a  very  succossful  cam  ,  . 

nius  uccn  me  inaouiiy  or  private  capital  to  IB  going  to  happen  in  this  war— until  after  it  been  set  anybody  in  Canada  he  went  |  trihuted  to  the  fact  that  employ-  paign,  stops  are  likely  to  be  taken  lake  a  prominent  part  in  the  sea- 

function  in  a  normal  manner  because  of  wartime  re-  happens!  Editors  are  no  better  informed  only  more  >o  "ork  xciih  his  usual  application,  meiil  is  at  such  a  high  level,  and  to  create  a  more  active  market.  In  I 

- - - 1  - -  .  .  . .  J  many  Quarters  there  1.?  also  the  feel- 

the  xvay  for  successful  results.  Dif-  higher  than  could  be  oliialned  under  inp  that  companies  will  he  urged  to  cp|,t  luonih's  oiFaccoiint  of  their 
iereiit  officials  who  have  worked  ordinary  hnsiness  conditions.  .\s 
very  closely  xvith  .Mr.  Spinney  feel  against  the  fear  that  this  instalment 
that  he  has  a  genius  for  nrgaiiiza-  buying  is  getting  out  of  hand,  deal- 
tion.  In  addiilon,  he  goes  about  his  '  ers  pciiit  to  tlie  fact  tliai  tliousands 


the  Beauhamois  project. 

The  whole  situation  is  now-  a  very  complex  one.  The 
public  will  expect  that  decisions  reached  and  plans 
adopted  will  be  directed  to  the  one  great  purpose  of 
winning  the  war.  It  is  a  time  for  engineers  and  other 
experts  to  get  together  xxdth  the  politicians  to  serve 
the  mutual  interests  of  the  two  nations  concerned.  * 
The  time  for  Indixdduals  to  ihlnk  of  personal  glory 
or  political  advantage  has  passed. 


if  if  if  y. 

Among  many  other  interesting  angle?  in  the  out¬ 
break  of  hostilities  between  tne  U.S.S.R.  and  Germany 
will  be  the  effects  on  subversive  element.?  that  have 
been  undermining  the  efficiency  of  labour  on  this  con¬ 
tinent.  Moscoxx’  has  been  blamed  for  much  of  it  but 
ex-ents  xx-lll  probably  show  the  bulk  of  it  as  having 
oeen  inspired  and  sponsored  by  the  Nazis. 


xvork  so  quietly  that  one  hears  very  ot  people  had  been  forced  to  go  Such  a  development  xvould,  it  is  he- 
litlle  of  what  is  being  done,  and  yet  without  iiian.x  ihings  for  a  number 
the  results  show  tliai  no  part  of  the  '  ot  years,  particularly  in  house  fur- 
work  was  alloxved  to  be  overlooked  nishlngs,  and  on  this  account  were 
for  fear  It  might  prexent  the  dally  taking  advantage  of  tlie  imiiroved 
results  reaching  the  liiali  quotas  conditions  to  raise  'he  standard  of 
that  had  lieen  set  by  tlie  general  theii  home  life.  There  has  alao 
committee.  The  organization  under  been  a  markefl  f.xtianslon  in  the 
-Ml.  Spinney,  in  addition  to  achlev-  number  of  slores  handling  furiii 
ing  wonderful  success,  have  It  Is  fell  :  tiire.  due  to  the  fact  that  iiraciicall.x 
laid  the  foundation  for  an  organiza- ;  all  piano  and  radio  dealers  have 
lion  tliat  xvill  now  be  available  to  ;  no'v  established  fiiinilure  depari- 
ihe  government  in  any  further  j  ments.  Most  of  these  dealers  find:  more  time  to  prepare  her  plans  and 
financing,  and  be  one  of  the  big  fac-  that  fully  DOG-  of  their  sales  are  i  become  much  more  effective  on  the 
tors  in  helping  the  country  to  get  |  on  the  instalment  basis,  due  to  the  |  offensive. 


pa.x  bigger  dividends  to  sharehold-  ;  joint  war  efforts,  tlie  presence  nn 
ers  in  order  tlial  in  turn  these  in- i  this  side  of  the  lioider  of  Mrs.  Rno- 
vesiors  may  have  more  funds  witli 
wliieli  to  meet  their  higher  ta.xes. 


Hexed,  ercate  a  great  deal  more  ae- 
ticity  nn  the  Street  in  earrying  Can¬ 
adian  stocks  considerably  higlier 
than  fliey  have  iieen  selling  at  for 
soiiu  time  past.  In  hanking  circles, 
too,  tliere  is  a  feeling  that  the  Rus¬ 
sian  dex-elotimeni  was  one  of  ilie 
first  ilia  breaks  lluit  came  the  way 
o;  Great  Britain,  inasmuch  as  the 
German  roncentrallon  on  the  East 
will  give  flreat  Britain  that  much 


sevelt  if;  especially  welcomed. 

.Mrs.  Roosevelt  has  done  much  in 
her  travels  tliroughoul  the  Anier 
lean  republic  to  endear  herself  to 
the  ritizens  of  that  country,  and  our 
areal  regret  i.?  that  her  puhllr  en¬ 
gagements  and  other  calls  upon  h“r 
lime  do  not  permit  her  to  stay 
longer  xvith  us.  Hoxvever,  all  .N'exx- 
Briinswickers  xvill  unite  in  wishing 
her  a  pleasant  vacation  during  ,  or 
slay  at  Campoliello.  iSalnt  .lohn 
'I  eieginph-.lo'it  iial. 

Th**  Financial  Tinics  is  publisher!  al  65! 
Craig  Street  West,  Montreal,  by  Tha 
Montreal  Financial  Times  Publishing 
Company.  Limited,  Montreel.  Secret4ry, 
A.  £.  Thomas. 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  27.  1941 


7 


HINTS  TO  INVESTOR 


Dominion  Coal  Preferred 


^Vill  you  he  so  qood  as  to  advise 
me  Kith  rerjard.  to  Dominion  Coal 
preferred.  I  am  consMeriny  the  pur¬ 
chase  of  some  of  the  shares  as  an 
investment  ns  they  yive  a  yood  re¬ 
turn  and  the  dividend,  I  believe,  is 
pretty  safe.  Can  you  see  any  objee- 
tion  ayainst  thi.s  stock  as  a  sound 
investment  ’—B.B.R.,  Saint  John  \ 
At  current  market  the  preferred  : 
stock  of  Dominion  Coal  provides  a 
yield  to  the  purchaser  on  the  $l.r)0 
a  share  annual  dividend  rate  of ' 
around  8  per  cent.  In  view  of  the  ' 
earnings  record  of  the  company  —  ! 
since  1934  net  after  all  charges,  on 
basis  of  existing  capital  set  up,  has 
averaged  $2.27  a  share  or  about  1'2 
times  annual  dividend  requirements 
while  full  dividends  have  been 
earned  every  year  during  the  7-ycar 


ZNQUIRIES  from  subscribers 
in  reyard  to  their  invest¬ 
ments  and  problems  are  invit¬ 
ed.  Answers  are  based  upon 
infoi  motion  ivhich  THE  FIN- 
AXCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  e.rercise  of 
care  in  seairiny  such  infor¬ 
mation,  THE  ■  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inyuirles  must  bear  the  ,siy- 
noture  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  icill  he  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postaye  should  ac¬ 
company  all  inquiries. 


an  over-capacity  in  the  industry,  a  .  Loblaw  Groceterias  ‘‘B*’  i  Ic"'’  grade  of  the  ore  treated,  which 
serious  factor  for  the  past  12  years  ^5  „  shareholder  of  Loblaw  Grn-  given  any  signs  of  im- 

in  newsprint  operations  an  aggra-  ceterias  Ltd.  I  hove  not  get  seen  in  the  near  future,  rroduc- 

vating  influence.  any  fiyitres  for  the  company's  past  fimountcri  to  1,896.000 

i  A  flaw  in  the  investment  attrac-  /  presume  the  annuol  nre’^nnl  *  .  $1,640,000  in  the 

I  tions  of  this  bond  is  the  fact  that  ''f’l><'»  t  has  not  yet  been  issued.  Di-  L  loaaoon  npeiatmg  profit 

it  is  a  second  mortgage  issue  with  rectors  some  time  oyo  .stopped  send-  ^ 

I  $13,500,000  (as  of  March  31st  last)  ’”'J  monthly  .statements  on  .sales  L*'  higher  depreciation  charge.s 
iof  first  mortgage  bonds  ahead  of  f'^td  earninys  and  I  am  writ  in  y  you 

lit.  On  the  other  hand,  charges  on  '/  dou  hove  any  information  e  eon^'" 

1  the  first  mortgage  bonds  are  not  how  the  company  has  been  'heie  was  a  net  profit  of  $11,300, 

very  heavy  in  relation  to  earning  f’oiny.  I  hold  .50  shores  of  the  "B  ' 
power  of  the  company  under  any-  ^nd  would,  appreciote  your  ^ 

thing  like  reasonable  operating  con-  apinion  on  whether  if  .should  he  re-  ^  ’  the  profitable 

ditions  In  next  2  years  $1..500.000  tained  in  war-time.  N .S.S..  Oshowa  Th  ^ 

’  of  3';  per  cent  serial  bonds  will  ma-  P'rom  some  official  sources  it  is  ehinned'fnr  'nmrrscin^  vfJ.  ovoJ'' 
ture  at  rate  of  $7,50.000  on  March  understood  that  Loblaw  Groceterias  the^erection^of  a’snUah^e  riant'  by 

1st  1942  and  $7.50,000  on  March  L  Ltd.  enjoyed  a  substantial  increase  Aidermrc  woiM  be 

1943  which  would  leave  outstand-  in  sales  during  fiscal  year  ended  qi-.p  offoir  tho 

ing  ahead  of  the  2nd  mortgage  May  31st  last  as  compared  with  the  ^f  the  nvrites  to  \rpnrinn  mnsif 

bonds  only  $12,000,000  of  5’s  due  previous  year.  There  are  no  offici.al  p 

indications  a.s  to  how  earnings  wi  ^-hich  indeed  make.s  the  production 
period  -  and  immediate  prospects,  market  action  in  Showiniyan  .  Indicative  of  the  relatively  good  compare-increased  ax  hurtles  will  j^e  low  grade  copper  ores  feas- 

such  a  yield  would  appear  to  be  de-  w,,, „ast  ireek  sunnest  that  investment  standing  of  the  second  have  its  effect  on  net  after  charges, 

finitely  out  of  line.  Zl'e' r!’!/^/hale  Z^n  mortgage  4’s  of  1957  is  the  fact  It  will  be  2  month.s  or  more  yet  be-  Thp^p  „  ,Uvavs  the  hope,  of 

Outlook  for  the  company  under  chonye  in  this  policy’  ~  Anxiows,  is  "nly  moderately  fors  ^nurse,  that  the  ore  grade  mav  de- 

war  conditions  is  promising.  Not  on-  Ottraco  "  .slightly  better  average 

ly  does  the  intensive  war  production  is  never  an  ea.sv  matter  to  mortgage  5  a  of  19.57  which,  at  pre-  '  ^  S  •  g  of  Sep-  sooner  or  lat^'r.  Such  a  development 

in  Canada  have  a  vital  effect  on  1  ,.,dc-e  of  th"  reasons  Zrket  ac°  '’aiims:  market  of  below  par  gives  tember.  'could  do  wonders,  even  if  the  grad" 

consumption  of  coal,  but  competi-  tioif  of  a  ‘i^curitv  More  csneriallv  ^  maturity  of  over  5  per  ,  Vu  Just  increase  were  confined  to  nnlv  t 

Uo„  frSm  th.  UnlM  S,tat,/h,.  “  m/ tL'V.“e  5t  r"un*  ,o„  thl. 

been  materially  reduced.  During  the  present  when  there  are  .so  many  >[,  >{.  y.  tern  At  end  of  Mav  there  were  n3 

.;r"cX”y'f  op,ra„„n,-„Mvhich  .„,™-  Xjr 

seriously  reduced  by  outlaw  strikes  ou  .  .  .  Kindly  favour  me  with  your  opi-  units  are  Dig  su-  rhange  in  output.  Opor.ating  cost.s 

at  the  mines.  This  situation  is  now  rpcp,,t  \'|fvv''of  aror'n'f  12  was  almost  »ion  reynrdiny  the  outlook  for  Koot-  For*  the  ^fiscal  year  ended  June  i *^mely  th.at  con- 
being  taken  care  of  by  the  federal  i,  ,  i  i.^  w a.-,  almost  m/,/  \’ r  a  i  r  in/oT  '  sidering  th«  low  values  obtained, 

government,  however,  ‘and  expecta-  ^mUinly  due  to  nervou.sne.ss  re-  t>nay  Belle  Gold  Mine.s.  A.t.A.,  l.st,  1940  Loblaw  Groceterias  report-  Aldermac  is  actuallv  one  of  the 

tions  are  that  operating  results  for  ?^'>'-ding  the  implications  of  the  Verdun  ed  ne  oarnings  .after  all  charges  economical  nperation.s  in  east- 

1941  will  not  fall  very  far  behind  acquisition  by  the  Que-  xhe  last  annual  report  of  Root-  eq''al  to  $1.64  a  share  on  combined  p,.n  r,,nada.  Any  improvement 

those  for  1940  when  net  earnings  2,^^  government  of  the  Beauharnols  pnay  Belle  Gold  Mines  indicates  ^  B  stocks  out.standing.  therefore  come  from  the  mine 

equivalent  to  $2.68  a  share  on  the  i  P'^bt  and  the  ratification  in  (hat.  while  ore  reserves  have  been  Including  profit  on  sale  of  invest-  itself,  especially  a.s  no  incrci.se  in 

preferred  stock  were  shown.  provincial  legislature  of  a  bill  increased  over  the  previous  year,  ments.  a  non-recurrent  item  of  in-  pricp  pan  he  expected. 

In  the  liETht  of  the  foree-nin^  it  ic  power.s  to  the  government  (pp  ,png  term  outlook  is  neverthe-  -y.  ^ 

In  the  light  of  the  foregoing  it  is  to  negotiate  the  purchase  as  and  more  insecure  This  is  due  to  ^  share  on  combined  stocks. 

nes^fn '^Uie  comSnv°s  nosTuon  when  it  should  deem  .such  action  failure  of  the'  vein  .sv.stem  to  'I'*’*-"  ''f^mpared  with  $145  a  .share 

ness  n  me  company  s  position  that  propitious.  Rightly  or  wrongly,  in  ,;pvpion  strone-lv  at  denth  and  to  famed  for  fi.seal  year  ended  May 

would  account  for  the  apparently  the  policy  of  the  Godbout  Adminis-  fUg  fact  that  the  treater  part  of  27th,  1939  and  $1.41  a  share  for  table  that  the  preferred  stock  ot 

the*'stoTkTs''se‘ning  YiSs*Jn'com  '  Beaiiharnois,  the  the  development  program  h^s  now  year  ended  May  28th.  1938.  General  Steel  Wares  y,ves  „  „ield 

mon  stSks  S  erenerallv  Ch  comprehensive  scheme  pgg^  completed  without  showing  Current  rate  of  dividends  and  ex-  '’f  "''C'-  ^  po-  cent.  I  have  a  fe,c 

mon  stocks  are  generalJj  high  to-  of  State  ownership  of  power  for  the  anv-thine-  of  lone-  term  imnortance  I^as  on  A  and  B  stocks,  hundred,  dollars  to  invest  and  am 

furn  SVpeV”  enMs  province  has  been  seen.  Such  a  m^ddftion  to  "thi.s,  the  ■'Black"  amounting  to  $1.25  a  share  annual-  "  •'"’"'I 

turn  or  s  per  cent  is  excessne  tor  a  scheme — in  view  of  the  position  of  whieh  eontsina  over  SOe;.  of  I^as  been  earned  with  .something  storh  to  put  it  into.  If  the  company 

Sn‘sMe^rV'^-Se'^''''The'^^  Shawinigan  on  the  power  field  in  the  available  ore  re.serves  leaves  the  to  spare  for  each  of  the  past  4  fi.s-  con  keep  on  payhiy  the  divide,  I 

conSia..rea  safe.  The  Dominion  Quebec— would  naturally  involve  the  Kootenav  nropertv  between  the  6th  cal  years.  the  morket  for  the  .stock  should 

fact  that  preia^arSpSirre")^^^^^^^  ''^^cr  of  that  ^nd  7th‘levels^^hu.s  limiting  future  fc" 

tact  mat  prewar  operating  re.su  ts  company  s  properties  by  the  prov-  fnr  thic:  vein  bs  compared  with  $262,000  for  pre-  is  uo  rise  in  the  market,  however. 

were  helped  to  a  material  extent  by  mce.  ^  .  \.  ■  1  j  u  vioiis  year.  This  was  with  additional  on  8  per  rent  return  is  something 

a  federal  subsidy  which  was,  and  is  I  Recent  sharp  recovery  in  Shawin-  Production  in  the  year  ended  Feb-  income  tax  and  excess  profits  tax  »>'  these  dniis.  J  would,  he  glad,  to 

being  paid  so  that  coal  producers  |  .  -stock  to  today’s  market  of  in^th'fi  ^PP'vmg  to  only  final  5  months  of  have  your  comments  on  this.  -G.R. 

m  Nova  Scotia  could  compete  in  the  1^4,  .i‘,A  ..cfiects  we^  shot  Id  sav  compared  with  $678,95..  in  the  pp^iod.  it  may  safe-  .1/  .  U’birf.sor 

Central  provinces  with  importers  of  ^^ig  is,np  the  grounds  Previous  year.  This  ilccline  ha .s  been  |  ,,p  .assumed  that,  with  additional  Actually,  while  there  j.s  a  balance 

I-S.  coal.  'tS  it  Jvas  bamroiror  tr,  applicable  to  the  en-  of  net  earnings  applicable  to  the 

Probably  on  the  theory  that  a  .jjg  j-est  'ofth^m^Xf  m  .semnn^  SnTSld  and"  sm^rT  ,12  months,  lax  deduction  fo^  common  .^tock.  Gmeral  Steel  Wares 

government  subsidy  is  an  uncertain  g  yield  basis  of  7  to  71^  ner  cent  ^  see' year  just  ended  will  show  a  preferred  provides  a  yield  somewhat 

foundation  upon  which  to  rely,  the  obviously. ‘.shareholders  o‘f  Shawini-  and^  865 efepJeOation  'the*^"'’*’"  material  increase.  On  basis  better  than  the  relation  of  the  mar- 
stock  market  has  almost  invariably  g-g-  u„  ‘  „nthine-  to  worrv  about  ror  oepreciaiio  .  experience  of  other  companies  it  ket  for  the  stock  to  the  $,  a  share 

valued  Dominion  Coal  preferred  on  vvhile  the  war  lasts  Arisintr  from  ^  quite  likely  that  expansion  in  annual  dividend  rate  would  indicate. 

.  r.l.tlve,y  h,eh  yi„d  hdAl.,  A|.  'r™  i"-;  <■"'>'«  n,o„  l-A-n  tdr  .1,1.  ...  .h„,  „„d.r  ,h. 

though  war  conditions  make  the  fed-  large  scale  war  production.*  an  ac-  a  "we  DevelSment  cos^^  the  Ih^n  off.set  the  effects  on  net  earn-  terms  of  an  arrangement  reached 
eral  subsidy  a  more  or  less  unim- .  f,,a]  -shortac-e  in  power  supplies  ex-  ^  siec‘oi.4  if  "f  the  wide  .sales  gain  for  the  some  time  ago  when  hark  dividends 

portanl  far.or  ope,,).™,  pf  t he  S' IIM.  .h.TThe  e.f;™t  ve,  erehshllity  l.e.  hoVever.  .h,„  .h„  h,,d  eren.-l  e„  p.-e, erred 

company,  there  are  doubtless  some  urg  province  of  Oiiebec  were  to  take  ^  ‘  company  will  he  able  to  report  net  over  a  period  of  y-hars  were  wiped 

app„pe„di»„e  „  ,o  wha,  the  end  TerTh,  Bea,  h?  nir  pl'nt  r„  ml  ”  'S;”  "  c  ."Si  de^Zpment.  (’,'■'’"’<1'  ""I'  VWM. 

of  the  ,var  may  hrinf  It  is  of  near  futnre  th-re  ,.™W  he  no  ques-  ,,'ieSed  to  he  much" e™em  "h  “".htne-l  "A'  and  "B"  Pate  to  th-  extent  of  JO  per  eent 

course,  quite  conceivable  that  a  tjnn  of  eomnetitinn  between  the  expectea  to  ne  muen  le.,.  en  -tocks.  in  earnings  available  on  the  com- 

po.st-war  decline  of  considerable  |  m-ovinci.si  hvdro  and  the  nrivatelv.  Loblaw  "B"  appears  well  worth  mon  after  deduction  of  preferred 


General  Steel  Wares  Preferred 

I  see  by  your  Inv''stnirnt  Vir/f/.y 


Richelieu  Cruise 


^ee  the  Lower  Jtt.  Lawrence  and  famous  Sague¬ 
nay  Ki\er.  Lca\e  Montreal  any  Monday  morn¬ 
ing  be  ginning  .luiie  .jOtli.  \'i.sifs  to  Chicoutimi, 
Lake  St.  .lolin  region.  T  adoussac.  Murrav  Bav, 
Ourhec.  The  sliip  is  tour  hotel  throughout.  .\11- 
inclusive,  SbT.jO  (plus  revenue  tax). 


plant  in  the-rhls  item.  Current  developments 
near  future  th^re  would  he  no  ques-  ^^e  expected  to  be  much  less  exten- 
tion  of  competition  between  the  .-..g  -han  1-  recent  years  being  con- 

r,  .  PS  t  <  ,  I  provincial  hydro  and  the  privately- ,  f  'gi^"normg,  mine  opening  work  ,,  appears  wm,  wonn  mnn  ani 

proportions  in  coal  consumption  may  r,,™-,]  „r,,,.pr  romnaniec:  holding  for  income.  Company  has  ;  dividend.'- 

find  Dominion  Coal  with  no  federal  i  "  pouer  companies,  I  and  to  limited  explora  ion  work  on  j^iprc  ssive  record  of  opera-  ‘  Und^r  thi.~  arrangement,  preferred 

subsidy  to  help  it  meet  competition  '  ^  •  a  few  claims  owmed  by  the  com- 

from  outside  of  the  country. 

*  ^ 

Sheravin-Williams  Common 

I  notice  an  article  in  your  last 
week's  issue  dealing  with  Sherwin- 


Williams  in  which  it 
the  common  .stock 
might  pay  a  dividend 
before  very  long 
your  stock  ma 


_ ,  tions  and  earnings  throughout  good  sharehnlder.s  were  recently  paid  an 

nothmg  to  inuicate  that  provincial ,  pany.  times  and  bad:  is  very  well  man-  extra  dividend  of  27  cents  a  share 

1  Dividends  of  12  cents  were  paid  aged;  and  is  in  an  exceptionally  on  account  of  1940  operations  of  the 

ci,  '  t  '  __i A-t  '  Icom  surplus  last  year,  but  it  is  ex-  strong  financial  position  '  company  bringing  total  dividends 

pected  that  the  current  rate  of  2  jn  gpneral.  effect.^  of  war  condi-  Paid  on  the  .atock  for  last  year  up 
cents  a  share  per  quarter  may  he  tions  on  a  merchandising  company  to  $7.27  a  share.  On  basis  of  last 
earned  during  the  current  year.  The  such  as  Loblaw  should  be  favour-  .vear'.s  di.stribution,  therefore,  G.  S. 


Pt/U  ^  \r''^ 

I'b'’"  ..(lle'f'I't  -1)' 


Canada  Steamship 
Lines 


St.  Lawrence  Waterways  project 
with  the  province  having  been  of¬ 
fered  .a  .sub.aidy  from  the  federal 


f  was  suyyested  eovernmeni  to  assist  it  in  its  pui-|j,aa|^  position  is  still  .strong,  net  cur-  able.  Much  higher  level  of  employ-  IV,  prefe 
of  the  rom;wai/ , II'*'  I’"''*''*'  cornpany.  Otta-  asset.s  amounting  to  about  34I2  rnent  and  increased  pay  envelopes  8  13  per 

. id  of  $1  a  share  t  cents  per  share  outstanding.  in  many  lines  of  industry  and  hii.si-  of  arounr 

my.  Oil  referring  to  tern  on  the  aterways  mu  company  holds  an  option  on  ness  naturally  make  for  increasing 

rket  table.  I  .see.  pre  - 'LrraUflca tion  bv^’l^’idfamM^^  Golden  Be'll  property  on  which  ,  purchasing  power,  and.  although  nt- 

p  e,3o  101  raciiicacion  d>  i:  arnament.  u«.-,  hut  nn  ta«-a  hnc  irnnt  ^  close  check  nn  charges,  equal  to  .S0.6S  a  rh^re  taxes  provided  for  in  last  bud;;et. 


referred  aetiially  yields  abotit  rued  had  been  redeemed  on  Aprllfcan  make  everythin^  he  wants 
rent,  at  pievailing*  market  loth  of  Ihis  ye.ir  and  $225,000  will  ,  The  unnts  must  he  stimulated,  for 
ound  87.  mature  each  year  between  now  andj^he  word  moves  more  by  strnaui^to 

For  the  year  1040  Ceneral  Steel  1017,  satisfy  wants  than  by  filling  its 


K^heru'An-Willmms  rommon  ;.s  raciiicaiinn  d>  t  arnameni.  ^^aen  found  vet.  but  on  tawa  has  kept 

at  only  8^3  which,  if  a  dividend  of  from  aslungton  .suggests  ^ch  ^."^k  is  continuing, 

$1  a  .share  was  to  be  paid  would,  approval  by  Congress  is  by  no  " 

give  the  purchaser  today  a  yield  of  ^  foregone  conclusion.  How¬ 

ever.  even  if  the  Vlatcrway.s  project 


H- 


about  113^  per  cent.  What  is  your  ,  ,  ,  .  ,  .  „ 

opinion  of  a  purchase  of  this  .stork  undert,aken  and  Beauhar- 

aa  a  .speculation  I  —  F.r.lV.,J/o,if-  acquired  by  Quebec,  it  woidd. 

real  We.st  i  ^nder  post-war  conditions,  probably 


take  some  con.^iiderable  time  for 
state  owner.'hip  of  power  to  be  de¬ 
veloped  by  Quebec  in  anything  like 
an  all-embracing  basis. 

Deduction  to  be  drawn  from  the 


Agnew  Surptii- 
Po.  iml.  B-itras 
Aebpstos 

Do.  inch  extras 


been  fully  cleared  up.  Declaration  of 
an  extra  of  51.75  a  share,  payable  | 
next  month,  still  leaves  $1.75  a 
share  in  -back  dividends  to  be  paid 
off.  It  is  hoped  that  this  final  pay¬ 
ment  on  account  of  accrued  divi¬ 
dends  on  the  preferred  will  be  made 


Figuring  the  yield  on  a  stock  be¬ 
fore  dividends  have  been  officially 
con.sidered  —  apart  altogether  from 
’oeing  paid — sounds  very  much  like  I 

counting  chickens  before  they  are  ,  ,  , 

hatched  It  should  be  noted,  in  thi.s  I  is  that  Shaw, nigan  stock 

connection,  that  arrears  of  dividends  I ®  I  .Aspodated  BrpwBries 

on  the  preferred  stock  have  not  yet  !  P°'  , p  n  Tiunwi** 

.-looi-oa  n^t-ia-on^Ae  level,  is  a  hold  rather  than  a  sale  ""  u 

from  the  short  to  medium  term  ;  &  V  pouJer'.V 
point  of  view.  1  Building  Prndurts 

,  „  V  v  I  Do-  id''),  extra* 

88  a-  1  Can.  «•  Dorn.  Sugar 

_  ,  _  I  Canada  M ailing 

I  Price  Bros.  4  s  or  1957  I  Do.  incl.  extras 

Can.  Northern  Power 

Could  you  reemumend  the  Price  Canada  Pankers 
in  October  in  which  case  the  way  Brothers  4  per  cent  bond  of  1957  as  canadfan  Bronre 
would  then  be  cleared  for  resump-  a  good  investment  for  income?  It  no. ind. extra* 

tion  of  distributions  on  the  common  a/, ncnr.s  to  give  a  nice  return,  and.  e]*''*'!!®" d-- 
Stock,  I  III  new  of  conditions  i»  the  piup  cmwnCork 

For  the  fiscal  year  ended  August paper  indii.slru  and  the  improv-  {,i’»i';,';"/dagram* 
3lst,  1940  Sherwin-William.s  report-  erf  position  of  Ihc  company,  should  Doiri  ion  (ilas*  ... 
ed  net  earnings  after  all  charges  I'e  fairly  safe.- — W  .I  .S..  Quebec  .  pomii ion  Textile 

and  regular  dividends  on  the  pre-  At  prevailing  market  of  around  pan'^^v^Karmer 

ferred  stock  equal  to  $1.48  a  share;  85  Price  Bros.  -I'.s  of  1957  provide  po’.  ind  extra*  . 
on  the  outstanding  common  .stock. 'a  yield  to  maturity  of  approximate-  Q^^'J-llar'ri're* 

Thi.s  compares  with  carning.s  equal  ly  5'2  per  cent.  This  i.s  a  fairly  ^nn‘'rneV  extra*  . 
to  $1.34  a  share  on  the  common  generous  return  in  relation  to  cur-  imperial  oil 
stock  for  the  preceding  year  and  to  rent  and  prospective  earnings  of  the  i  '"’|1o"inct'e^*ra* 

31  cents  a  share  for  fiscal  period  j  company  and  fixed  charges  on  the  .  ipri.  Aeeeptanee 'A' 
ended  August  31.  1938.  As.suming  funded  debt  under  the  prevailing  [ntereatiopai  Nirkei 
that  the  company  cm  report  earn-  capital  set-up.  Ung, 

ings  for  the  current  fLscal  year  at  For  the  year  1940.  Price  Bro-  i.auri  s'arord  _ 

around  the  same  level  of  last  year-  thers  reported  profits,  after  first  '  no,Tnd."*xtr'‘aB” 
or  between  $1.40  and  $1.50  a  share  mortgage  bond  interest,  but  before  Montreal  Powpr 
on  the  common,  that  stock,  at  cur-  .ippreciation  and  depletion  equal  to  ^"'1''“', 
rent  market  levels  is  selling  at  only  about  .30  times  interest  require-  ic-atloliai  si*ei  car 
around  512  times  current  earnings,  rnents  on  the  4  per  cent  .second  Norarda 
The  hopes  for  $1  a  share  being  mortgage  issue.  After  depreciation  5*“' Hfrlov^ 
paid  on  the  stock  following  clearing  and  first  mortgage  bond  interest,  panman.  ' 
up  of  preferred  arrears  were  der-  2nd  mortgage  requirements  were  Quphpr  Power 
Ived  from  a  suggestion  made  at  th»  ©arned  nearly  11  times  over.  In  9-  ^.Ta^reno*  Flour 
last  annual  meeting  of  the  com-  month  period  to  December  31st,  1939  !  shawitigan 
pany  by  the  chairman  that  such  ac-  second  mortgage  requirements  were 
Hon  might  he  justified;  this,  of  earned  almost  15  times  before  de-  &  w 

course,  xvould  be  dependent  upon  preciation  and  close  to  5  times  over  '  Weaton,  r,*o 
the  trend  of  business  and  earnings,  after  depreriation  allowance.  akod  quotation 

as  well  a.s  other  factors-some  un-  2nd  mortgage  4’.s  of  1957  are 

known  and  unforeseen  -  arising  convertible  into  common  stock  of 
from  the  war. 


(Compilod  by  Jone*  H-'w  ard  &  Co.) 
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I  erable  rise  in  the  price  of  many  This  compared  with  comings  of  current  year.  An  offsetting  factor  piirrh,ases.  sound  payments,  sound 
staples  and  food  stuffs  has  been  in-  $13.91  a  .share  on  the  preferred  for  to  ih:,:.  however,  will  he  an  expect-  profits."  sound  points  of  vie'w'  5'e 
evitable.  Higher  prices  naturally  1939  and  $7.1.5  a  sh.ire  for  1938,  ed  gam  of  some  dimen.'dons  in  oper- 
make  for  a  greater  profit  margin  Thus  during  pa.st  3  yeans,  average  ating  nrofit,-,  that  is  likely  to  aerrue 
to  the  merchandising  organization,  earnings  have  been  equal  to  about  from  highe.r  Irvel.^  of  .^aies.  It  seem.s 
On  the  other  hand,  it  is  quite  like-  $10.25  a  .share  on  the  preferred  quite  likely,  therefore,  that  earn- 
ly  that,  as  the  war  continues  and  stock,  or  nearly  1’2  tim<’s  regular  mgs  lor  1941  xvill  hp  at  least 
the  war  effort  of  the  country  be- '  dividend  requirements  of  $7  a  share,  arnun-d  the  1940  figure.  It  is  signi- 
comes  intensified,  the  tax  burden  It  is  worth  noting  on  comparing  net  ficant  as  indicating  po.aition  of  the 
will  he  subject  to  further  upward  earnings  for  the  past  3  years,  that  preferred  stock  under  pre.sent  condi- 

taxes  last  year  absorbed  $299,500  ditinn~.  that  discii.ssion  of  a  possible 
whole,  howev'er.  there  ,  as  compared  with  $137,500  in  1939  dividend  en  the  common  stork  was 
reason  to  hope  that  Lo-  and  $69,700  in  1935.  not  ili.srnuragcd  by  the  president 

the  war  lasts  at  least,  I  General  Steel  Wares  has  been  get-  at  the  last  annual  meeting, 
to  earn  its  current  rate  ting  a  fair  volume  of  business  from  It  is  <loubtless  on  the  basis  of  imcer- 


revision. 
On  the 


as  the  post-war  years  are  con-  in  expanding  level  of  profit.s  during  term  prospects  for  tlm  company 
cerned  that  is  another  matter  re-  past  3  years  has  been,  however,  that  the  generous  yield  on  the  stock 


sible  to  make  any  intelligent  fore-  tivity  throughout  the  country  en-  event  of  a  post-w.ar  depression  the 

cast.  gendered  by  war  conditions.  This  position  of  G.S  \V  preferred  would 

;  expansion  has  continued  into  the  not  be  any  too  impressive,  more  es- 

'  current  year.  At  annual  meeting  of  peeially  in  view  of  the  relatively 

the  company  in  March  the  president  heavy  maturities  of  serial  lionfis 


H-  H-  >{■ 

Aldcrmac  Copper  Corp. 


need  a  new  idea  of  what  consti¬ 
tutes  xxell-beinc  For  myself.  T  am 
glad  that  the  life  span  has  been 
lencihenert  There  are  many  things 
I  want  to  do,  lots  of  places  I  "-ant 
lo  visit,  and  manv  experiments  I 
wish  to  make 

I  want  to  find  out  why  crass  is 
ereen.  It  is  the  creen  in  the  grass, 
in  the  leaves  and  stems  of  plants, 
which  has  hroucht  to  us  from  the 
.sun  all  the  enercy  "e  have.  Some 
little  engine  m  the  green  of  grass 
and  the  leaxes  has  the  gift,  un¬ 
known  to  man.  of  rapturing  en- 
ergv  from  the  rays  of  the  sun. 
storing  that  energy,  building  w'lth 
it.  Tlienre  came,  in  ages  past,  all 
ihe  heat  and  power  noxv  stored  m 
coal,  in  wood.  111  oil.  in  natural  gaa. 


Would  you  please  review  for  me.  informed  .shareholders  that  sales  railed  for  during  the  next  six  years. 
briefly,  the  present  situation  with  during  January  and  February  had  Should  the  war  la.st  another  5  or  6 
regard  to  Aldermar  Copper  and  averaged  about  50  per  cent  higher  years,  and  should  xvar  taxation  and 
give  me  your  opinion  011  the  outlook  than  those  for  same  months  of  la.st  war  financing  not  prove  too  heavy 
for  the  company.  —  L.M.R.,  Pointe  year.  a  dr.ain  on  company  profits,  the  po- 

Position  of  preferred  shareholders  .sitinn  of  the  preferred  stork,  irres- 


\E\V  (T  im  5IEMRER 

Announcement  Is  made  that 
ro-nianager 


D. 

.■\rnold  .'8kelly.  ro-nianager  of  the 
Montreal  office  of  .\  M.  Kidder  & 
Company,  has  lieen  elected  a  iiiem- 
Kecent  operation.s  at  Aldermac  has  been  improved,  and  continues  peefive  of  effect  of  a  post-war  de-  her  of  Montreal  Curb  .Mai  ket 
inn(>r  Cnrnncatirvn  have  failerl  tn  tn  imnrnve  as  a  result  of  the  work-  nrcssion.  would  he  rclativelv  Strong.  okelly  has  heen  associated 

with  .\.  M  Kidder  Co  and  i's 
predecessor  company  Jenks-Gwynne 
&■  Co.  since  192  7.  In  19,3il  he  was 


return  the  net  profits  which  some  ing  out  of  the  bond  refunding  plan 
shareholders  ma.y  have  expected  as  undertaken  by  the  company  in  1937, 
a  result  of  the  tighter  copper  situ-  Through  serial  maturities  a  total  of 


Incltt.8try'.8  Moral 
Oblipation 


.54 ‘4  2  0(1  .S.80 


appointed  manager  of  tlip  Burling- 
toii,  Vt.  office,  a  position  which  be 
still  holds  in  con.iunction  with  his 
duties  in  Montreal  He  is  also  co¬ 
te  make  progress  in  keeping  with  manager  of  the  Rutland  Vt.  hraiicli 
the  necessity  of  the  times.  M.an  of  the  firm. 


(Continued  from  P.ige  fi) 


latest  King-Hepburn  only  to  the  provincial  politicians.  — 


SI  4  00  7  8s  clash  we  xvill  hear  more  of  the  doc-  each  statement  must  he  made 
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PBEFtBaro  STOCKS 


Provincial  Rights,  which  in  a  different  way  from  the  same 
yeoman  service  in  so  set  of  facts.  To  the  ordinary  ob¬ 
it  is  server  the  reason  xvould  appear  to 


matters  is 
politicians 


.  ^  ,1.  the  company  on  the  basis  of  1  share  Sum*** 

Assuming,  hoxvever,  that  the  war  53^  principal  a‘«c  Erew^erie* 

XX  Ill  last  for  another  2  or  .3  years  of  bonds.  This  means  that 

T*  in  Z""  dividends  at  the  rate  of  $1,50  a  ?;i:*a5an‘cVi"a/«* 

sumption  in  the  light  of  the  sitiia-  p}^g,.p  (].,p  common  stock  xvould  Witn  ext  a* 

tion  at  pre.scnt-ouMook  for  bus.-  conversion 

ness  ot  Sherwin-W  illiams  is  such  suh.stantial  amount  of  the  r:;;i  loS afa*. 

that  the  stock,  on  the  basis  of  mar-  „p  p^p,  Do,ri  ion  Tar 

ket-time.s-earning,s  and  potential  j  ron-inon  Textile 

yield  on  a  dividend  of  $1  a  .share  .  'u  0150^?,;^ t"iT  , 

.seems  relatively  cheap  at  current  'Ddusliy  have  henefitted  to  a  tD®te-  „  crn 

nal  extent  by  the  war,  especially  Lak*  cf  the  Wnoa* 


of 

has  done 

1  00  8  33  many  elections  in  the  past.  .  .  _ 

1  00  .^25  early  days  of  the  be  to  provide  xvnrk  for  over-staff 

90  8  20  Dominion,  one  of  the  main  reasons  ed  departments. 

3  00  ^4  62 1 " xvorked  so  hard  xvas  Discussion  of  these 

4  00  10  3a  fhat  certain  corporations  believed  generally  unwelcome  to 

80  8  42  that  prox'lnclal  leglsaltures  could  of  every  stripe  as  they  have  ma- 

:  be  more  easily  handled  than  could  chines  to  consider  and  the  boys 

the  Dominion  government,  and  it  must  be  looked  after.  How-ever,  the 

is  also  said  that,  on  one  historic  general  public,  xvhich  must  proxlde 

occasion,  the  legal  expenses  of  pre-  the  money  for  these  unnecessary 

v'.oq'  6  36  sentlng  the  proxdncial  case  through  frills,  xvhlle  it  l.s  u.sunlly  fairly  do- 

8414  ®  JO  i  4ije  courts  up  to  the  Privy  Council  die  can  be  roused  by  flagrant  ex- 
111*  7  00  6  30  '"'ftf®  gladly  furnished  hy  the  cor-  travagance  and  when  roused  is  ca- 

7  60  6. Ho  poratlon  Interested.  pable  of  making  things  most  un- 


GOLF  •  SWIM  •  FISH  •  RELAX 


LAKE  LOUISE 

.  X/  tin' 


10414 

no 


iis 

18H 

14  a 

8  7a 
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6.00  5.09 
1.50  8.10 


Hoxvever  this  may  be.  there  la  no  comfortable. 


■Money  nnxv  in  e.sBenllal  for  our 


market.  It  apprar.s  to  be  xx-ell  worth 


considering  therefore,  as  a  specula-  Spring  of  1940^ 


live  purchase  today. 

U,  )(.  If. 


Shawinigan  Water  &  Power 


sion  of  Norxvny  practically  elimin-  _ 

ated  Scandinavian  pulp  and  paper  o^lvialriour 
from  the  .\meriran  markets.  While  ?*'**'*  ' 

the  war  lasts  Canadian  newsprint  sherd^Vi^pm* 

/  notice  that  flm  stock  of  Shawini-  producers  xvill  continue  to  have  the  fou.  C«'rt..i  row*r 
yan  Water  &  Power  has  yaUied  .V.C,.  market  over  and  ebox'e 
nearly  2  pohifs  during  file  pr/sf  .  amount  produced  by  U.S.  mills  — 
week.  Is  there  aiiii  partieular  era-  very  much  to  themselve.e.  What  will 
son  for  this?  I  own  some  ,9;inrr,3  I  happen  after  the  xvar  co.mes  to  an 
that  I  have  been  thinking  of  .selling 


ygtieral  JrpwsrI  « 


Inttrretlor.al  I’o» 


Iu8i  before  the  privileged  rlRitses 
In  Pr.ants  were  .ahnlialiod  by  tlie 


end  it  is  not  easy  to  estimate.  In-  rarari-i 
during  the  past  month  or  two  as  I  dications  are,  however,  that  jW'Uh  a 
did  not  like  the  way  they  were  art-  resumption  of  Scandin.avian  comps- 
ing.  I  understand  that  the  drop  in  tition— and  quite  probab’y  some  de-  >  0 

the  _  .  .,, 

was  due  to  the  public  ownership  pol-  ing  conditions  are  likely  to  be  much  T..r 
fcy  0/  the  Quebec  government.  Does  ,  more  difficult  than  at  present  with  1  n;  Aaneq  quo.ation.  (b;  Bw  quotation. 


rAr  Af‘I-r:  <*  Na-ltti'n'w 
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7!no  4V2  doubt  that  the  doctrine  has  added 

7  00  4  60  ®’^®'''’^66sly  to  the  cost  of  govern-  effort  and  imi.si  bo  found,  mid  even 

5  00  7  14  ment  In  ('anada,  xvhich  now  has  if  xvo  realize  Hint  a  good  deni  ntny 

,'214  2  50  4  76  more  Inxv-makers  in  proportion  tn  bo  xt'nntod,  wo  knoxv  ihnt.  ihl.n  nl- 

110  7  00  B  s8  '  than  any  other  country.  xvny«  happen.*  under  war  (-011(11111)118 

90  6  00  6.30  j  Those  frills  eost  money,  and  as  all  in  any  eoiintry,  Provldlnc  .additional 

t>'‘l  7  JO  *-27'thai  xvo  (-.an  sernpo  logcther  u  now  fund.*  for  quilo  unnoscssary  opera. 

1(2  7.(10  4  60  needed  for  our  wuir  effort,  the  ilon«,  liowever,  I.h  r.ntilhor  thing 

5.00  5  25 1  question  la  whether  theso  frills  are  entirely. 

7  00  6  L’  necessary,  for  not  only  do  they 

6  00  0  00  me.an  niombera  eloeied  by  the  eon- 

?  00  5  25  ^Hlueiieleii.  hul  large  staffs  of  civil  greal  Revolution,  whleh  was  large 

7T0  H  74  aeivanl.s  for  whom  li  Is  not  nl-  ly  caused  by  Improper  distribution 

ways  easy  10  find  work.  ,  of  (he  tax  burden.^  of  Ihe  nation,  a 

A.s  an  In.sianee  of  ihl.s,  eonslder  memlier  of  tliess  ckvEaos  waa  clt 
.73  iJio  vtuloii.s  tiiHiiranco  departments,  ing  rensoiirt  xvhy  iiie;i'  iii-ivllegf's 

The  Dominion  a.i  well  ns  each  should  romlniie,  bu:  was  hluiiily 

department,  told,  "You  haxe  lo  bfi  Bhaved;  don'i 

wrlREla  or  you  xvill  iie  eut," 

The  same  reniarii  may  be  appll- 
cable  to  our  superfluous  polui- 
reaeen  known  .  elans. — ^A.  B.  B,  i 
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Breathing  the  pine-scented  air  at 
Banff  and  Lake  Louise  will  give 
high  exhilaration  to  your  vacation 
holiday.  You’ll  xvant  to  do  more, 
too,  ride  mountain  trails  -  hike  • 
enjoying  every  riSaute  of  it. 
All-Inclusive  special  Rate  —  for 
stay  of  seven  days  or  longer  —  at 
Banff.  Room  with  bath  and  table 
d'hOte  meals.  Privileges  of  cham¬ 
pionship  golf  course,  tennis  courts, 
swimming  pools,  concerts  and  ball 
room.  For  as  low  as  $8.50  a  per¬ 
son.  per  day,  double  occupancy. 
(Similar  rate  at  Chateau  Lake 
Louise). 

Atfrattir4  hotikMt.  ruisi  And  f^i0rpati0n$ 
nraregt  Canadian  Pan/ie 


*  and  earh  r«*qulr<»s  n  d^lnlled  Rtftto 
15  jj  mem  of  Us  affairs  from  every  In- 


ceurse,  but,  for  a 


Always  carry  Canadian  Pacific  Exprasa  TravtlUrt  ChM|u*t 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  2T,  1941 


NEWS  OF  INSURANCE,  BANKING.  MONEY  AND  EXCHANGE 


THE  VALIDITY  OF 
DEBT  ACT  BEFORE 
SUPREME  COURT 

Alberta  Measure  Described  as 
Effort  to  Elstablish  New 
Legal  Order 

DOMINION  LEADS  FIGHT 


Profits  and  Specialized 
Trades 

Bv  E.  G.  S.  in  Th»  roliey-Holdor  of  Mancheitor 


There  are  certain  catch  phrases  some  interest,  in  profits  cover,  par- 
'vhich  come  into  use  in  every  walk  ticiilarly  the  latter.  Here  apain,  so 

of  life,  and  Insurance  Is  far  from  tons:  as  lemporarv  premises  are  oh-  , 

hcins  an  exception.  •  Breaking  lainable  in  the  locality  It  is  "in- nnnual  repor 
fresh  ground  '  was  mentioned  in  creased  cost"  which  mainly  at-  ,,  , • "  '  /  V 

the  columns  of  'riic  Bolicy-Holder  tracts,  together  with  the  rent,  ,•  *,'*  geneial  meeting  held  ni 

a  month  nr  two  ago,  with  sympa-  rates  and  taxes  items  of  standing  ''■ 

_  thetic  reference  to  the  inspector  charges  where  these  are  on  the  I  ihp 

Ottawa  —  The  Canadian  Bankers'  "hn  has  to  do  it,  and  a  suggestion  heavy  side.  '  wiTtfng' results  u/Thc" various"'dr 

Association  and  the  Mortgage  Loans  "•''s  sometimes  to  he  One  could  go  right  through  the  ■  is  t  t 

Association  of  Alberta  have  .ioinej  Pnined  by  keeping  for  a  period  to  li.st  of  trades  and  profe.ssions  on  ‘ ,  ..le'i.'ive  OensHment  nreminmc 
with  the  Dominion  government  in  "n*'  class  of  trade.  .  these  lines,  picking  nut  the  fea-  amounted  to  i "'M  as 

contesting  before  the  Supreme  The  average  field  man,  as  he  be-  lures  vvhich  are  most  likely  to  ap-  x;  c,  i  m  sa  ' ' '  in** i 'i  Pi 

Court  of  Canada  the  validit.v  of  .M-  eomes  established  in  a  particular  bPnl  iu  each  class,  but  enough  has  ‘  ,,,  ,  ■  ,  ■  m'l'isi -tiiriinr  hisses 

herta's  Debt  .\d,iusiment  .\et  of  district,  inevitably  comes  to  rely  |  said  to  prove  my  point  that  (pinjipd*  £'>5.ssr,(;i  mi  from  C  - 

1037  and  subscuueni  amendment,',  more  and  more  upon  introductions  uiiich  is  to  be  gained  by  a  little  -.(u;' l”ndpi\'vri'i iii"-  m-ofits  of 
This  legislation,  which  denies  credi-  from  his  existing  conneeiion.  I  did  '“'’'i*''  ‘’f  basis  on  which  each  ^  •ipr  je 

tors  access  to  the  courts  except  know  of  .me  life  inspector  with  a  I'l’f  of  business  is  conducted.  To  <  -..,i  ss'^ 

through  a  board  established  by  the  very  wide  circle  of  reeommenda-  niake  a  prosiiect  feel  that  one  has  a  ^  .  ,,  o',  ‘  j.  ‘r  !„  ore'' 

province,  was  described  as  "nothing  tion  who  made  a  habit  of  spending  •'"'i’  specialized  knowledge  of  the  i in  rim 

short  of  an  effor:  |..  establish  a  new  ,|,,vs  a  week  on  "cold  canvass'  particular  troubles  likely  to  arise  •  '*  '  n  ^s  d.m  t,.  war 

legal  order  or  system  m  Alberta"  j„si  i„  keep  his  hand  in,  but  most  'u  "«u  ca.se  goes  a  very  long  ,,,;,mjVj-iis  ‘  Ihiblisheri  estimates 
tn  a  submi.s.sion  of  the  Soiiciior-Cen-  „f  „...uld  be  only  too  readv  to  "  'iV-  U"'  "Uly  with  lo.s.s  of  I'f'fits.  ,  ' '  ,  -n,  riv^ 

eral  of  Canada  made  In  C.  Car-  ,,md  that  if  at  all  possible.  So  hut  with  fire  and  other  classes  of  ;"?mted  Kir^om  was  hetvie 

coe,  assistant  deputy  .mstice  nimi.s-  .vutdoor  man  has  reached  Hsk  as  we,  .  _  fo.  manv  and \ 

the  stage  of  relying  entirely  on  in-  Indemnify  Periods  the  Uo.val  merely  reflected  the  gen- 

Aime  frcoffrion  led  the  Domin  on  troduction  or  enquiry,  he  has  to  go  \vhi,p  referring  to  "profits”  a  eral  experience 

argument  that  the  nieasure  was  be-  nmre  or  less  where  circumstance  fm-ther  comment  might  be  marie  on  In  the  Accident  and  General  De- 


WAR  REFLECTED 
ROY^RESULTS' 

Report  of  Leading:  British  Com-' 
pany  Shows  Effects  of  Condi¬ 
tions  on  Underwriting 


1940 

Our  Measure  of  Success  .  .  . 

At  this  time  of  year  it  is  customary  for  us  to  publish  a 
summary  of  our  world  wide  results  for  the  preceding  year. 

Today,  more  than  ever,  the  measure  of  an  Insurance  Com¬ 
pany’s  successful  trading  is  an  index  of  its  efficiency;  a 
reflection  of  its  strength;  and  of  its  usefulness  to  the 
Governments  and  the  Public. 

It  is  in  this  sense  that  we  publish  the  results  of  another 
year’s  successful  operations. 


legal  (vrder  or  ,'y.«tem  in  Alberia."  j,|si  i,,  keep  his  hand  in,  but  most  'n  """  •'''•‘'i’  ~oe.s  a  very  long 
m  a  submi.«.sion  of  the  Soiiciior-Den-  pf  ^v.iiild  be  only  ion  ready  to  i’"'  "ilV  "i'l'  ''f  I'l'ofils. 

eral  of  Can.ida  made  In  !•'.  \ai-  ;,vojri  that  if  at  all  pos.sibie.  '  So  '"’”1  "''f'  'itid  other  clti.sses  of 

coe,  as.'i.siant  deputy  pistice  minis-  vv|,p„  ,|,p  outdoor  man  has  reached  ‘is  'veil,  , 

the  stage  of  relying  entirely  on  in-  Indeninily  F’eriods 

Aime  frcoffrion  led  the  Dominion  troduction  or  enquiry,  he  has  to  go  While  referring  to  "profits”  a 
argument  that  the  measure  was  be-  niore  or  less  where  circumstance  f„rthpr  comment  might  be  marie  on 


no  V  All 
£13,370,031 
£  2,067,729 
£  898.627 

£52,384,175 


Total  Premiums  (ex  Life) 
Total  Life  Premiums 
Total  Underwriting  Profits 
Total  Funds 


yond  the  poweis  of  the  province  itn- 


LiA  Enrooi;  *  t.oxuox 
A  (VLoni; 

-  -  £  9,318.899 

-  -  £  993.697 

-  -  £  644,438 

-  ■  £25,979.267 


der  the  British  Norili  .\inerira  .\f.  j;p|f  m 
The  Domin  on  tirguments  were  .suit-  fp^sion 
ported  bv  W.  \.  Tillev  .  appearing  \p\  p 


s  him,  and  cannot  confine  him-  |),p  question  of  periods  of  indeiii-  pariments  total  premiums  were 


.'Clf  to  an.v  paiticuhar  tiade  tvr  pro-  pity.  .Many  firms  holding  policies  somewhat  lower  than 


for  r.-inrdian  B.aiikers'  Association 
and  'bp  Mortgage  Loans  \ssorri-  „|.p 
tion  of  Alberl.'i  p,,,.] 

The  Dominion  snbmi.s,ston  qiioted 
bv  Mr,  \',vi(oe  was: 

"It  is  snbniiitPil  liiat  a  r-tatuie 
which,  not w  it ti.sra iid'.ti g  the  solemn 
p.aet  of  Magna  I'aria  against  the  de-  . 
nial  of  jiisiicp  to  anv  man.  ilenies  ,  ' 
.seress  tr>  the  eoiirt.s  exre|il  with  the 
I'Prmis.'ion  of  a  creature  of  the  .id-  j 
in  in  istra  1  ion  controlled  by  no  prm- 
eiple.i  or  rules  exceii:  ,ts  own  .irbi- 
trarv  d'screiion  ss  nothing  short  of 
an  effort  to  establish  a  new  legal  ‘  • 
order  or  svstem  in  .Alberta." 


N'ev  erfhelcss 


and  here  i.s  th. 


•lation  point  I  want  to  makr  — there  is  a 


great  deal  to  be  gained  by  .some  jopj-,  j„  view  of  difficulties 
endeavour  to  ascertain  the  pecu-  building  and  reinstatement. 


are  at  last  beginning  to  realize  £ .'>.;t7b.nr,4  while  losses  were  slight- 
ihaf  the  time  of  interruption  afier  Iv  higher  at  JJ  3.Sft.T..'ii  .1.  rtulerwrit 
an.v  considerable  fire  is  likely  to  be  ing  profit  wa.s  motleratelv  lower  at 


£.iiis,ii3il  as  compared  with  X.v.'iS.- 

_  . - .  3'C’. 

Iiarilie.s  of  eertain  trades,  in  order  result,  they  are  increasing  the  in-  .Accounts  of  company,  he  pointed 
to  realize  the  features  of  insurance  r|p, unity  period  in  their  ivolieies  —  out,  now  reflect  more  fully  the  loss 

which  are  likely  to  prove  most  at-  js;  nvonths,  instead  of  r,  nr  13  as  of  business  in  those  count  rie.s  which 

iraciive,  and  so  make  the  poliey  or  fr,,.pppply  seems  to  be  a  favourite  have  successively  been  over-run 

|)olieie,s  easier  to  sell.  selection — bur  there  at  e  still  manv  l,\  tlie  enemv  full  mov  Lion  b.-ts 


\ss|s,ance  \iter  Tire 

Loss  of  profits  insiiranee  gives 
as  good  an  example  of  'his  as  an.v, 
and  the  differing  cha r.vei ertst ics  of 
varying  classes  of  businc.-s  make 
the  aiqietil  of  tlie  rover  vary  ar- 


The  Dominion  .argument  said  tliat  ''nrtling  to  the  eon.i'*ions  vvhich  jj,  ,].,p  pos.sibility  of  a  little  extra 


the  local  legirslaMire  did  not  have 
the  atilliorily  to  subsiuute  for  ihe 

pre.senr  .iudieial  syrstem  whereh.v  an 
admtnistrat  ive  body  vva  -  given  |iow- 


vvould  exist  after  a  serio'us  fire. 

Dor  this  pui|tose,  thetefore,  a  lit¬ 
tle  "inside  knowledge"  of  the  man¬ 
ner  in  whiclt  a  partictilar  trade  i.s 


selection — bur  there  ate  .still  many  bv  the  enemy;  full  luov  ision  has 
who  fail  to  apiireciaie  the  posi-  been  mtide  for  outstanding  liabili- 
lion.  lies,  but.  as  a  measure  of  piudence. 

Those  eases  are  mainly  the  small-  iio  credit  is  ttiken  for  inv  estment; 
er  ones,  and  rarely  justify  a  spe-  there.  "I  should  like  to  reiterate." 
rial  call,  but  vvhen  in  touch  with  i  lie  saifl.  "our  sincere  and  friemlly 
the  insured  on  other  matters,  it  is!  concern  for  our  many  loyal  agents 
well  worth  remembering  that  there  in  countries  now  under  tluress;  anti 
is  the  pos.sibility  of  a  little  extra  we  look  forward  with  complete 
premium  being  picked  up  by  bring-  faith  to  a  resumption  of  those 


\&mEm  / 
\  torauB/ 


Royal  Insurance  Co.,  Ltd. 

The  Liverpool  &  London 
&  Globe  Ins.  Co.  Ltd. 

Head  Offices:  Liverpool, 
England 

Chief  Canadian  Office: 
500  Place  d’Armes,  Montreal 


ing  the  point  to  light. 


rr.  'ah^nliirr  ;inrj  ;n-hiTrnr.v."  to  say  ronrlurror)  is  n  very  nsefiii  ihincto 


nrj'l  in  ulni  rjisps  thr  jii-  anti  possofision  of  in-  OLL  DLIILA  tnur 

dictal  sv'siem  sliould  ftinciion.  foimation  vvil]  often  make  all  the 

Mr.  'i-illev  ..aid  Ihe  aci  bad  the  difference  in  obtaining  the  bii.si-  flllTI  AniT  CHD  M  D 

effect  of  closing  Ihe  court:-  of  Al-  ness.  UU 1  LUUli  1  Ul\  ll.D. 

hcfi,-  to  creditor-  unless  they  were  Take  laundries.  Idven  prior  to  the 
prepared  m  make  a  bargain  to  settle  war.  before  collaboration  was  more 

with  the  dctToi:<.  Debt  inside  the  or  less  foreed  upon  them  bv  their  Provincial  Experimental  F.irm 

prov  ince  rould  lie  lessenetl  at  the  ex-  diff ietilt ies,  t Itere  was  often  a  friend- ,  PJnrts  r'rowfh  U  tn 

pense  of  tho.se  otitside.  rertnission  ly  arrangement  between  rival  firms  |  .  v*  -  Csl 

to  bring  legal  aetion  to  rrrover  a  to  "take  in  eaeli  other's  wasbing"  !  20  Years 

debt  tnighi  be  reealled  .at  any  time,  in  time  of  trouble,  .After  a  fire  it  _  _ 

ev  en,  be  believed,  after  jtidcmen'  was  most  probable  that  reduelion  Special  Correapondrnce 


SEE  BETTER  CROP 
OUTLOOK  FOR  N.B. 


Find?  Growth  Is  Best  in 
20  Years 


hapivy  ties  before  long. 

"Our  business  in  the  rnited 
Slates  has  shown  a  fiivtlter  exiitm- 
sion  in  eonsnnanre  wit  It  increasing 
industrial  activity  while  our  loss 
experience,  as  at  borne,  h.i.s  been 
I  heav  jer." 


Staff  Appointments 
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fContinueri  from  Page  1)  Do,,  pref 

enmpanies  ip  this  group,  disfrihttt- 
ing  about  $,S.”.7.S3lt  or  tlfk  of  the  Pom.  Tentilc 
total.  The  Bank  of  Nova  Seotia.  ^ 

C  an.  Permanent  and  Halifax  fire  Ea.t,  steel  pref. 
will  pav  the  more  important  Ea.t.  Theatre.,  pref. 

'  “Kast.  Townships  Tel 

alllBUntS,  East.  Trust 


m’oT.'Ii"  1  What  Price  Investment? 

2;il,i"4  I 

.S.oS.Z.'o  I  - - 

!)7H,  4»  If  onftnnerl  from  Pare  t) 

"iikiiici;  sitlerablp  part  of  whieh  was  made 
SRA-s  U]i  of  serial  bonds.  .Alaturif ie.s  in 
le'.-on  .'fars  of  these  serial  bondr-, 

2io;(HMi  and  rnniinued  niaturities  during 
next  few  years  have  been,  and  are. 
st'i.’ .'t!  ;  Ihe  position  of  (he 


11,'Zvi'  fixed  term  bonds. 


ompanies.  in 


nov.M,  lUMv  OITAWDX  ,  amount.s',  ’  Ea'uTTuT*'’''”  !  2  nn  {j 

-ATldrPW  lltis  Itpm  lliad^  tiimi'  twpn(y-fivp  uHlity  ISSUPP,  OTI  I  Wa«h  Mach.,  prrf  .17^3  W 

ager  of  i lu‘  Bo.v.al  Bank  of  Canada  j  p,-  >,=i,4i::i..34r.  or  31'"  of  j  .EVeei.io^Lif'e  . . !  :  L2»'’ 

n*^loraiiir.  Man.  ifhp  total  will  diptrihutpd.  RpII  *  Do., extra  .  .  2.oo 

A,  B.  D'Connor.  formerly  man-  North.  Power,  Ini.  . 

ager  at  Comber.  Onl..  goes  to  \A  ark- .  Alonireal  Light.  Heat  &  Gatineau  ist  pref  .  12’ 

worth.  Dnt,.  as  mantiget  .  Power  rompanv  and  .‘Southern  Can.  ;  To.,  2pd  pref  t  S7', 

V.  Kei-r.  ba.s  been  made  aeeoun-  }’n„.er  will  distribute  the  largest  i  Hod^rh-h  EVe’.. ;!  i!!  !  2' 

taut  at  !•  ort  William.  Dnt.  amounts.  Increases  will  he  shown  :  Goodyear  Tire .  sa 


bad  been  given  bill  Ite'ore  exeeution  jn  actual  profit  might  be  small  and 
took  plate,  the  niain  cost  would  he  extra  ex- 


Special  Correspondence 

Saint  John,  N.B.  —  Present  crop 
prospeeis  In  this  province  are  en- 


took  Plate,  the  main  cost  would  he  extra  ex-  prospeeis  In  this  province  are  en- '  ager  at  Comber.  Onl.,  go 

Mr,  Itllev  siui  there  were  no  rules  pendiiure  in  trying  to  earry  on  nor-  I  eouraging.  The  hop  crop,  as  things  '  wmrth.  Out,,  as  mamiget 

„ove,nin»  me  '  ’'i,- '■'’'■'''n  existing  eus- '  ar„  Is  likely  to  be  above  the  aver-  V-  Kerr,  lias  been  made  aeeoun-  power  will  distribute  Ihe  la  rgest  i  r'Ji[5"frh'EVpv.. !!!!!!!  !  *2' 

.it  .  mcni  .oat  .a  ^  tomers.  Ibtis.  in  talking  to  a  lann-  ago  and,  if  conditions  eoniinue  fav-  tant  at  tort  Wiliiam,  Dnt.  amounts.  Increases  will  he  shown  :  Goodyear  Tiro .  ia 

iinrontronp'i'l  hv'^n/lp dry  propripinr.  inrrpased  ropi  of  ourablo.  craJn  and  roof  rrops  a|pn  A.  J.  MarUonzi*^.  forniorb  ar-  by  HpII  Tplpphono.  dup  to  inrrpased  |  ;  5^ 

-;av  it  i  kov  to  thp  dnor'of  iiic-  bpcanip  Dtp  fpaturp  to  proniipp  a  yipld  bpffpr  than  orditi- <  <'^tintant  at  .^niiths  Fall.^.  Ont  .  has  mimbpr  of  sharp.^s  oiitstandins.  and  . 

lice  onri  will  l  ofii-o  tn  u«o  it  until  diminution  in  profit  ary.  Pasture  lands  are  described  been  appointed  aeeoiintant  at  A  irio-  jp,  power,  vvhirli  has  increased  its  |  *2 rcat  Lakes  Power,  prof. .  1  7.’ 

mote  in  the  background.  ^  as  above  par  and  excellent,  k'niits  ,  f'''  Avenue  hraneh,  Westmouni,  arrears  payments.  j  Great  West  saddle,  pref  !  i.'O 

Fneinecring  Finns  I'l'f*-  including  the  smaller  variei v, '  t)ue-  i  Jteduct ions  will  he  shown  by  Can.  |  fM-ening  wire  ' .  is 

....  are  reported  in  fine  condition.  ;  -'I.  H.  Robinson,  has  been  made  :  y„rtbern  Power,  Montreal  Tele- |  L;" 

on  rri  na-vai-in  rr  rir-nnc  ■<  S-nn  in  .  ....  ...  ....  _ . _ .  **....* _ i  .  .  .  1  . . 


the  ereditiir  has  entered  into  a  bni- 
gnin."  be  .added. 


GOOD  YEAR  SHOWN 
NORTHERN  ASS’CE 


t  S7',  W 
I  2>  g 

2'  S 
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62'5  Q 


Then  engineering  firms.  Kven  in 
peacetime,  high-grade  skilled  la- 


also.  including  the  smaller  variety,' 
are  reported  in  fine  condition. 

As  an  Indication  of  this.  C.  F. 
Bailey,  .'^Superintendent  of  the  Kx- j 


aeeoiintant  at  Montreal. 


:raph.  an  omission 


.Montreal  |  Guaranty  Trust 


general,  have  had  more  or  less  ini- 
I  pressive  records  of  operations  and 
!  f'f'i’urity.  boih  of  principal  and  in- 
lerest  behind  llie  issues  in  the  list, 
ti.tiuujis  sound,  more  espeeiaily  in  rcla- 
tion  to  the  rate  of  return. 

2l'.lo"  !  A'l-ld 

lo4,4Mii  ,  , 

4'..J0U  j  Acadia  StiEar  .  Itj  «  I7’S 

a,i  1..  Atlantic  .Sugar  .  4  .  IPS  I  4 

21.11011  p.(,  Tclcphnn-  .  4I2',  lasl  4 

(til,.2gi  (  algarv'  Powrr .  S  s  loan  4’^ 

711, -ouj  Onniinion  Cnal .  4i-'s  lOS’  4’ 

2.’,il0o  j  Dominion  Tar  .  41-'.  I7SI  41^ 

2 ’,000  l-an’ous  Players  ....  4l2's  10  SI  4  1-. 

!  General  .Steel  Wares..  4i-s  lO’Z  4t- 

ii'i’iaa  A'ova  Scotia  Light  ...  4s  1957  4 

L’.iOO  It'vhond  Paper  .  4i2’s  195  1  41^ 

"s'lh»  •'’bawiniKan  .  4  s  I9f,9  4 

ih'ilo  Simpsons  Limited  ....  4 '4 'a  1951  41^ 

'’j4,l  Waba,sso  Cotton  .  "ti-'s  1951  41- 


bntir  was  searce  --  a  eireum.sfance  '  pprjniental  Farm.  Frerierieton.  .savs  i?  fp'irin 


At  Deloiaine.  Matt..  H.  A.  Lawson  Tramwavs.  and  other  reductions  by  1  <;uejph  ;V  om.  invest 

_  _  I  ..  '  „  .  ^  .s  WUPlph  FrURt  . 


whielt  has  of  course  been  accentu¬ 
ated  enormously  by  the  war.  It 


that  crop  growth  at  the  station  is 
the  best  and  the  most  advanced  in 


was  therefore  most  Important,  in  ,be  twenty  years  be  has  been  in 


RANK  f>I''  < 'OM.AIKIirM  Thirteen  companies  will  make 

F.  Wallace,  formerly  aeeoun-  extra  payments  on  fourteen  issues. 


lOleetrie  and  Oiiawti.  Power.  |  Ham.  Cnttons,  prsf . so 

Thirteen  companies  will  ma  ke  '  Harriinrf'^rppta.' ; ! ! ! ! ! 10 


v;  100, OOO 

u 

s'  l‘.4i7 

H./Oa 
Q  37,4.0 

M  24’.it0u 


Tyondon  -  Paution.  confidence  and  fti  t=tiiff  'n  he  retained,  as  once  lost  j  pp„f.rally.  are  fairly  well  advaneeq 


foresighted  conservation 


to  other  eoneeins,  it  nigihl  be  dif 


pany  funds  were  the  key  notes  of  fieult  to  induce  them  to  return, 
the  Ih.Atli  annual  l  eivort  of  the  i  im  vvages  to  skilled  emplov-ees 
Northern  Assurance  Company.  LIm-  I'em  iheiefnro  becomes  Ihe  "high 


and  planting  has  been  nlinni  fin¬ 
ished. 

In  ;i  survey,  eoiiditions  show  that 
orot)  prosiieeis  are  much  more  fav- 


ited.  presented  on  May  7ih  at  the  light"  in  discussing  loss  of  bfnfil.s  j„  ,,,j,  j„  ,,,p 


annual  meeting,  in  Aherdeen.  by  Ri,  vviih  these  people,  and  tn  my  own 
Mon.  the  Lord  Forbes  D.L..  ehnir-  expeiienee  frequently  proved  the' 
man  of  the  .Aberdeen  lieail  office  ftielor  whielt  resulted  in  the  com- ' 


boa  I'll. 

"Ttie  iiast  vetir  bars  been  one  of 


pletion  of  a  (troposal. 

Motor  garages  are  having  a  very 


eorresitonding  iteriof)  of  last  year. 

PKi  IP,0\  Ol  TPI  T  I  I* 

Ottawa.  I’rotiuetion  of  pig  irrin 
in  Canaila  in  .April.  Iftll,  amount- 


made  niaittiger  at  Vanderhoof,  ILC.  companies  will  he  Bralorne, 

-  -  - -  -  —  fanners.  Cariboo  Gold,  Do 

sr.MA!i;i:  .\(;F;\riHS  OI’I'INHD  oilcloth.  Excelsior  Life.  Gua 

.  -  ,  ,  of  N.  .A..  Harding  Carpets, 

As  from  .lune  3 4  It  a  stib-agenev  p  tsi  .  •  .  r,  , 

,  ,,  ,  r  que.  Ciiv  *  District  Rank,  Cons, 

of  the  C  anal  tan  Bank  of  (  timineree  '  j  o-  .  •  i._ 

.  ,  ,  ,  ,  ,  .'^melters.  Modern  Containers,  Pres- 

is  itrovided  troni  .Mid  and  branelt  to  ,,  .  tr 

,,  ...  ,,  ,4  ,  4^.  ,  ton  East  Dome  and  W  riglit  Hat- 

Port  .MeNieoll,  Ont.  .Service  will  be 

r^ci  VPS 

given  on  Tuesdays  and  Tliursdavs.  '  '  ,  .  , 

"  ,  1  .  ,1  4--  ,  •  Other  changes  from  .Iitl 

As  from  tlie  same  dale  llie  A  tetoria  ,  ,  u 

,  ,  -,,1  vear,  not  classified  above  v 

Flarltoiir  stib-agenev  will  be  open  ;  1  r-  w  ,• 


some  diffieuitv.  "  Loid  Forbes  re-  thin  time  al  present,  and  many  i  pf)  (n:!.:i3i;  tons  compared  wilhM'’L  business  .Alondays,  Wednesdays 
pol  led,  "a  large  iii'oport ion  of  our  bnve  closed  down,  but  those  wbieh  1X4,310  tons  in  .April.  1040.  I  Fridays  and  Isal  urda.vs. 


increases  b.v 


Westinghotise, 


being  now  on  aeiivi 


remain  oiten  are  doing  their  best 


vice,  but  the  ailver.se  ronditions  to  earry  on  their  normal  peace 
have  been  surmoiinieil  sueeessfiil ly  time  fiiiieiions.  Tbfse  come  roughly 
w  ith  greai  credit  in  those  eon-  under  iliree  headings — the  sale  anil 

cerned."  repair  of  ears,  the  sale  of  petrol 

■After  Slating  that  the  net  under-  and  the  hiring  out  of  ears.  Sale  of 
writing  profit  in  the  fire  ami  acei-  new  ears  has  to  all  intents  and  pur- 
dent  ileiva niiieni s  comluned. amount-  ptises  heen  snst>endcd  for  the  time 
ed  to  £  I. IX e,  or  .'..3',  of  Ihe  rmn-  being,  lint  retiair  work  still  goes  on  developed  for  tlio  insurnnee  bu.si- 
hined  fire  ami  anideni  iiremium  tinder  difficulties.  After  a  fire.thisj  .  Cvoti  Brit-iio  -ic  1  rponlt  of 

inrome.  His  Lordship  vveni  on  to  side  of  the  business  could  only  ''  " 


War  Problems  of  Insurance  in  U.K. 
Discussed  by  L,  &  L,  &  G.  Head 


I  >f>. ,  Pxt  ra  . 18 

T.ambtan  Loan  .  ,  .  .  I  no 

lyRndoo  Hankins: . I  00 


Th«  sprrial  problmis  that  havp  indivirlnal  hut.  also  in  ro-oppration 
veloped  for  tho  insurnnee  bu.si-  "Tb  the  government.  Ms  maehine- 

,,  .  T-  ■  t.  r  t'v  is  being  utilised  tn  meet  the  re- 

ss  in  Great  Britain  as  a  result  of  ■  .  ~  . 

qiiii'emenis  of  various  government 


sa.v  "despite  ihe  fan  ibai  .in  the  diseontiniied  until  fresh  tiremises  |  "'*t'e  tltseussed  at  t  e  an-  .ssppenies  enalvling  llieni  to  operate 

first  hair  of  tlte  .vear  our  bu.'iness  were  found,  since  other  firms  would  i '^"'3'  general  meeting  of  The  Liver-  smootblv-  and  with  the  minimum  of 
tn  the  eoiintnes  invaded  tiy  (ter-  be  unlikely  to  iinderlake  further  !  ’’."*1'  '‘I’mitt'’  *  V'  ,?  ' '’flitie**  additional  labour  a nd  expense.  " 
many  enme  to  a  .siand.n  ill.  our  fire  work.  Similarly  with  the  .sale  nf  C'o.,  Limited,  held  in  Liverpool  re- |  "New  methods  of  procedure."  be  | 


many  came  to  a  .siaml.n  ill.  our  tire  work.  Similiirly  with  the  sale  o 
premiums  of  £  3,n3X,i;7i'i  showed  an  petrol,  so  the  normal  provisions  o 
inerease  of  £II..',S7."  loss  of  income  whieh  the  polie; 

Tn  com  pa  rison  with  the  figures  as  provides  should  prove  allraelivp 


lihirly  with  the  sale  of|'-f''  ■yimi'en.  neio  in  lyiverpooi  re- 1  "New  methods  of  procedure."  he 
the  normal  provisions  of  I  f^titly.  by  the  ebairman,  .A.  Kentish  i  continued,  "have  bad  lo  lie  evolved; 
■onie  which  the  poliey  !  deparimenis  Itave  liad  to  tie  reor- 

hy-.,ia  r>revn  f,  1 1 „  e  1 1  ,■  e  i  ‘Tu  comnion  vvitli  c  VP  fv  ot  li  pf  spc- |  j,  j,  „  j  ■  imilding  risks  re-survey- 


its  own  special  responsibilities  and  i  "This  further  Iransifioii  from  a 
difficulties.  .An  essential  service  in  |  ppaee-iinie  to  a  war-time  eennomy 
peace-time  it  is  pioving  of  the  1  has  been  maiie  vvithoiil  apparent 


den-  'itmost  national  value  in  war-time,  disturl.ance  or  undue  strain.  Tlie 

not  only  in  affordinc  spcurity  to  thp  pxpprjpiirp  of  thp  past  ypar  tpsiifip.=;  .M(rnni«  rrrf 
-  still  further  to  the  officieney  of  our  I'ank^T Nov'-’rsroUa 


of  Dee  I'.lsi.  I'tTi.  tile  eompany's  Hire  work  might  be  let  out  to  some  j ''’t'  i*'’Anomie  life  of  tlie  p,|-  damaged  premises  inspected; 

rash  on  hand  shows  an  inerea.se  of  neighbouring  eoneern.  and  the  los.s  the  L.  L.  iC  G  ebairman  and  in  certain  areas,  agents  and  po- 

appro.Mmaiel.v  £ .Xiin.i'iHO ;  in  gov-  oerasioned  by  the  higlier  expense  |  Insurance  has  adapted  itself  He.v-bolders  trnred  to  fresh  ad- 

ernment  and  municipal  securities,  would  probabl.v  come  under  in-||f  "ar  conditions  having,  of  eotirse.  dresses. 

an  inerease  of  £  .'..'lO.nnii ;  in  total  erea.spd  cost  of  working.  ! ''t'  '’"'t  ?PPnial  responsibilities  and  i  "Tltis  further  Iransifioii  from  a 

assets  an  ini  rea.se  of  £  Xb.A.onn  and.  p  f  I  I  Al  j  difficulties.  .An  essential  service  in  |  ppaee-iinie  to  a  war-time  eennomy 

in  the  re:spive  for  eont ingeiuies  as  m  ess  olia  en  ^  peace-time  it  is  pioving  of  the  1  kas  been  maiie  vvithoiil  apparent 

inerease  of  £  (hk.non.  people  snrh  as  doctors  and  den-  utmost  national  v  alue  in  war-time,  j  disttirltance  nr  undue  .strain.  Tlie 

In  fanada.  wliere  the  Northern  tisr.s  may  be  persuaded  to  take  only  in  affording  seeurlfy  to  the  oxppj-ienee  of  the  past  year  testifies 
Group  of  Insurance  fonip.anies  is  !  still  further  to  the  officienev'  of  our 

under  the  mtinagoment  of  Alex.  ^  |  own  organisation  and  to  tiie  ability 

Hurrv.  the  Group's  pieniiiim  in-  Tiflltlc  rtf  loyalty  with  whieh  those  eon 

romp  for  1010  was  approximaielv  LtUlirt  fftt  f  1 1  duet  ing  ou  r  a  f  fairs  ha  ve  ra  fried  out 

.tl.OilO.otifi  wiili  the  loss  laiio  J  their  duties." 

slightly  higher  than  that  of  I0::n.  „.ppkly  statement,  of  the  Bank  of  Canada  as  of  .Dine  Ik.  1941.  I  P''e3ontin.g  the  annual  vepor' 

shows  a  gain  of  ?53.0Sf),i197  in  Total  Assets,  eompared  with  the  previous  enmpanv  to  the  meeling.  itie 

week.  Thi.s  increase  Is  duo  largely  to  a  gain  of  ?  1  5. .97.9, 000  in  Sterling  I’h.aitman  stated  that  it  revealed  a 
(HAIMIRFD  IR59  'Otid  r.S.  fund  holdings  and  one  of  f 32.ii  1 7.5  7 1  in  total  invest menfs.  '  teeotd  of  pro'gress 

^  Minor  gains  were  shown  in  other  assets  and  in  advanres.  Total  deposits  Hlthongh  not  up  tn  the  standard  of 

rOUnPKBLE  yained  llO.kOS.Sfi”.  while  eirenlatlon  rose  $7.478.10,3.  '  V"ovion3  year. 

—  Compared  with  a  year  ago.  total  assets  are  $282, 378, .98.5  higher;  ' 

Kn Marine Murance  0mpam  ’if.  Clearings 

o/  A-  holdings.  Investments  rose  $15.92o.13fi  and  other  as.sets  are  $15,306.-  O 

higher.  Deposit?  increased  hy  $137,538,157,  ‘  - - - 


f’ori)..  and  an  initial  dividend  hv  .  Lamaqui- GoU 
Standard  Radio.  I.a',;"h,’;:  L^a. 

Less  favnnrahle  tn  the  .Dily  com- '  I.andoo  Itanki 
pa  rison  is  the  fact  that  Can.  F’oiin-  I',®",? l""" 
dries  and  Silverwood  Dairies  have  Manufariiiron 
advanred  their  payments  into  .lune.  ,  Marit.  Trirph 
as  has  Can,  I’aekers  advaneed  its  ' 


payments  and  Goderich  Elevators 


Investment  F'oundation  arrears  pay-  ito..  "a"  prrf 
ments  have  eaugltt  ti|i  with  dues;  .t’,”-'  "P  fTt 
Intercolonial  f  oal  s  .Inly  paynien'  Dn..i.,tra 

has  heen  reduced  although  the  Po..  prri  . 

year's  total  lias  been  increased.  ^  Do 

All  in  all.  onnsldering  the  large  Natl.  Grorrrj.  prrf. 
number  of  companies  reporting  pay-  ;  Natl,  st^ppi^rar 
ments.  the  individual  changes  and  '’nL- jirupswirk  TpI 
the  gain  in  the  final  aggregate  are  Niagara  AVirp 
of  .a  minor  nature  only.  ! 
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Ottawa  Extends  Ban  On 
Exports  Without  Licence 

Ottawa. —  Extension  by  order-in- 


eouniry  without  a  permit  has  been 
announced  by  Hon,  .1.  A.  MacKin¬ 
non.  'I'rade  Minister. 

The  addiional  products  for  which 


ring,  cordage  and  twine,  wood  pulp, 
eertain  constructii’U  machinery, 
flax.  machines,  manufactures  of 
zinc,  pigments,  earbon  elee'mdes. 


; '’•'f'niieals  and  ruhher  tires  and 
lo.iifio  i  tubes. 

17.  lilt'  ! _ _ _ 

IIX.2i''z'  ~  '  ~ 

on.iMtt  I  TO  ir  A.VAGi;  MOATRKAr,  BKAM  H 

^  Winnipeg. —  The  Great-West  I/ife 
i,’44i"  Assurance  Company  announres  the 
I  ap))iiinlment  of  Georges  A.  Bois- 


1  37  u  q 

.'0  q 
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North  Star  Oil.  prpf. 
;  North.  Ont.  Power 
1  I'O.,  pref 

N.S.  LiRht.  prof 
Ogih  ie  Flour 


Bank  of  Canada  Statement 


•>1  .uhii.ulin  wit  It  the  loss  t  at  in 
slightly  higher  than  that  of  I9:;n. 


still  further  to  the  officieney  of  our  ,7 Nov^si- 

own  organisation  and  lo  tiie  ability  Boatt.v  2nri  prrf 
and  loyaltv'  with  whieh  Ihose  eon  BpkiirK(9irt 
ducting  our  afftiirs  have  earried  otii  bpii  Tprp’phonp 
their  duties."  Biltmorp . 


Ill  presontiiLg  the  annual  repor' 
of  the  eompanv  to  the  meeting,  iho 


Riltmore . .  • 

Bralorne  . 

Do.,  extra 
Brantford  C'ordape. 

Rra'  ilian  Traction,  pref. 


(DARI  I. RED  1859 

fouimBiE 

fbe  CMarine  l^uranct  0mpany 

Liability  G'jarantppH  bv  tlir  Phopnia 
Insuranrp  Company  of  Hartford 
Total  Security,  $42,237,835  12 
CANADIAN  DEPARTMENT 
MONTREAL 

/.It,  v.allancc.  t.  m.  iLLiorr 

Joint  Mattag.'r  Jotnt  Manager 

GEO.  LYMAN  &  SON 

LImIttd 

General  Agents 

McGlLI.  BLDG.,  485  McGill  Street 
MONTREAL 

ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Liniited  of  England 
ESTAHLISHLD  A  D.  1802 

FIRE  INSURANCE 

Lctry  Policy  backed  hy  great  retnurcei. 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

McGlLL  BLDG.,  485  McGill  Street 
MONTREAL 

Phone:  MArquette  5241-44^ 


This  inrrt^nsp  is  <luo  larsely  to  a  uain  of  ?15.rt75.000  in  Storlinj:  statorl  that  it  rovenlprl  a  p.A.Oil 

X.  fund  holdings  and  one  of  $32,61  7,571  in  total  investments.  '  record  of  pro'gress  B.r.  Power  "A  " 

ains  were  shown  in  other  assets  and  in  advances.  Total  deposits  Hlthongh  not  ’'P  'f  the  standard  of  q Tlpfpp'jJ^npTst  prpf 


tho  previous  year. 


Bank  Clearings 


Hrit.  Mortgage' 
Hrorkville  Trust 
Broulan  Fore 
Building  Prod 
Burlington  Steel 
Can.  Brnad  let  pref 
1  ’o  ,  2nd  pref 
ran.  B-id 


J 

Golr|  in  hiilliop 
Silver  bullion 
Sterling  and  T  .S.  fund? 
Other  (iold  Standard 


Total  . 

2.  Subsidiary  Coin  . 

4.  .'Ndvanrea  to  ^ avingo  Banks  . 

d.  Investmenta- 

ia»  Dom.  and  Prov'.  short  term 

securities.  . 

lb'  Other  securities  . 


t  40  4AJ1  t  4  4  4AJ4  #-4.  4  4-1  Bsnk  ftcarirg-t  in  (  RnsQa  for  the  week  ended  i  t’an.  Life 

r'inrl_,  1.41  ’funell,  ,  ..ange  ip  « eek  bthi  conn  ari:,itnj:  with  a  vrar  ago  ('an.  North.  Power 

*  *  ■  ^  !  follow  l»o..  Pref 

'  1911  1940  t^  an.  Packers 

2«n.78n.21.’  24:'.2n5.21.5  +  15..57.'.nOO  .  25t  ..=,fi9.1fiS  ,  ,  13-’.03t.3in  l,o.4hV'43 

•  •  .  2  'l  ortintf'  l('.J3,06fi.8’ 2  in7.2'^4.090  Orin.  Breweries,  pref 

2fi0,780.215  245.20,N21.5  -  l,5.S7:’,nnn  :  'J  va'.".'ouvpr  t'99S2  7^115  ts  9'>4''.'19  ^  "l"o^  l.t’prpt 

tme'eno  i  -on'non  '  <‘><7-  ‘  !  iLO-k'  .ri  2fi:.-4lo?4  Do'.'.Xr'. 

l.oOO.OOO  .  -r  1,. ’00.000  ..OO.OOti  ,  7.fit>,2irt  «. '22.82.1  Do.,  2nd  pri  f 


280,780.215  245,20,'. 21. 5 

881. ’10  743,449 


1,5.575,000 
81,939 
1  ,.’00.000 


'251, ‘87.168 
231,4  0; 
.500,00(1 


404.168,838  370,477.136  f  33.«61,700  +  8,  05,028; 
126.469,036  127.813.165  1,344. 12>  '  !;.4'22,108  i 


Total  .  530,887.872  498,290,801 

7.  Hank  Prpmiaea  .  1.784.787  1.781,240 

8.  All  .’thpr  aaapta  .  18.431,888  15.709.827 

rolal  A»PPt«  .  8ta.818.222  781.729.53,5 

I  lABIMTIFtS- 

1  Carital  paid  up  ■  .  S. OOP, 000  „.ooo.00*^ 

Z.  Rest  Fund  :^.r2S.^n*4  ?. 722.^0^ 

3.  Notes  in  eir-ulaHon  .  .  .  !^Jia.7J?l.347 

4  Itepnaits — 

I  a>  Dominion  .  .o27  137.7=>SI.004 

I  '  Proxdnrial 

i  (Cl  Chartered  banks  201.S3e.’S81  21l.4^9.2(*‘'» 

(d>  Other  «.424.433  6,47o.4«0 

Total  Deposits  .  405,356,563  366,687,691 

5  Liabilities  . 

6,  All  otbar  Liabilities  .  11.005,411  10.066,689 


32.617.671 
3, *47 
2.722.50,4 


i:>.‘2't.l36  I 
10  ..2  4 
In.m.  3^ 


1  Montreal 

2  'I'ortinto 

3  Winnipeg 

4  \aueouver 
•'>  Ottawa 

6  Hamilton  .  .  - 

7  (Quebec  ,  . 

8  Lontion 

9  llal’fax 
10  Talgary 

1  1  ^aiut  .l4>hn 
12  V’H'iu'ia 

r.  R-an/ro-iV 

16  K;nir.ton 

1 7  f’.>tett,o''«nigit 
*V.I  l-'ort  iPiRnv 
J  I  ;  ticrbr'*'*ke 


6,42  ,981  ti. 062. 674  Do.,  extra  . 

4,8  2.47H  3.HU0,  :m  (’dn.  ('ar,  pref . 

3.421,  71  3, ’113, 404  (’tin.  ('onverters 

H, 66vl.6  t>  r,s84,S7.s  Cdn.  ( .  . 

2.603.7.  7  2.03n,U13'  Do.,  j»ri*f 

2.003,2  2  2.12  .367  ( 'u»‘.  Kairbai>ks,  pref 

•  ',3  8,1)6  4.  2',‘3^  (*dn.  hire 

I. 176,H.*4  1 ,36  .27 1  (6in.  Krgn.  In\..i»ref. 

7  2.878  722.317  Cdn.  (ien.  Dlef  trie. 

762,07  ♦  TU-LIKI  t'an.  Den.  Invert 


To^tl  f  iabdities  313,816,222 


10.066,689 

761,729,635 


19,87«.326 

l.:'4\013 

4'»,668.R62 

93.  .722 

L2.0?6,6:7 


Ki*fhoner 

1.3'  ?,  c: 

1.11  1,. '3*^  <*»I)i  l.)ight  poxvnr 

t*- * 

A  1  oore  .fa*' 

^37.461 

639.^27  Cfjp  Oil.  pref 

♦-137.  nn.*».w 

6  pn  U'pct 

r, 

713,7  a<)  ("do.  TtH'.o  1  t®®!,  P 

*  "4 

'  neL  a  For\n 

1 .700.61  1 

l.'TO,  46  Crjn,  WaUraper  ' '  > ■ ' 

M  onetnn 

1.137.62'. 

1.00  .,124  Do..  "IV 

( ‘  hat^hp  m 

709.on 

706,  4  4  t’de  Wr-ctlnghniipc 

f  I2.609,32n  j-» 

;  afma 

6?  6. 27  7 

('•02. 10*2  Cfi?i,  Wirebounu  Bo< 

3.064.77  1  .-J.'o 

^tJobury 

96K.277 

1 ,03  .7  6  ( 'a^ihoo  (iold 

-  .....  AJ, 

Meriicjne  Hat 

3  1.571 

'242.407  1  1  <o..  evtra 

•i-137.636.157  ;  600 

Prince  .Albert 

.743 

il86.  On  1  Carnation  lat  |  r  f 

'  670 

Lethbridge. 

F  60.669 

431, 7^7  Gentfal  Can.  T-oan 

^  6,068,606 

Branoon 

466.401 

408.'  03  *  Chartered  Trust 

-t-2'2.37ft,-:,86  j 

30  citie*. ......  4 

• - -  -  -  MiniH.  n  n  *11)01 ,  r> 

.  &L5,t94.0?4  3.j0.046.431  Con»,  Bakeriei  . 

natp  ai’Ip  Amour  t  Ontario  1  ,oan 
n  2'>  S  $  11.0.*6  Ontario  Silk,  pref 

1  75  Q  16.333  Otta^vR  Power 

2  ‘‘O  S  .53,787  Do.,  pref  ... 

1  7*»  Q  14.248  Page  Hersey  . 

3  00  Q  360.000  Pend  Oreille  . 

3  60  S  23. 7^6  j  Pioneer  Gold 

1  00  Q  7,496  :  Porto  Biro,  pref 

1  76  Q  16,112  PowfrCorp.,  let  pref 

2  00  (4  1,664.984  no.2uipref . 

16  Q  12.000  Prerr  ier  Gold 

20  Q  24’LOOO  Prestcf.i  East  Dome 

.16  124,600  Do.,  extra 

32' 3  Q  12,6.57  Price  Bros.,  pref  . 

1  ''6  tf  6,901  Provincial  Paper,  pref 

26  Q  603jfi|  t  Fatale  Loan  .  .  • 

..60  (J  600,000  Riverside  Silk 

I  60  Cj  16,000  Royal  Trust 

1  56  (J  l’',000  St .  Lawrence  “A ” 

4  00  S  40.000  Lawrence  Paper,  pref 

62‘  7  Q  3.126  i  Securities  Holdings,  pref. 

03  int.  80,P20  !  (''reek  Gold 

17^3  Q  81.442  i  Sherwin  Williams,  pref 

15  21.000  Do.,  arrears 

1  2-*  D  15,626  Sigma  Mines 

62*;  Q  1^.626  ,  Silbac  Premier 

20  S  30. ooo  ;  H.  Smith,  pref 

•t  00  Q  0,000  j;  Tan.  power,  pref 

2 6  loo. 000  Standard  ('hemiral 

1  7t  *j  96,3Sf»  fpud.  Valiev 

100  (}  200.000  ^tand.  Fuel,  pref 

2  00  1 40.000  I  gtand.  Radio . 

a  00  S  >0.000  Stedman  Bros 

7 '  Q  122. .'7 1  I  Do.,  pref 

12 Int.  17,223  .  Sterling  Trust 

2  •  Q  47,714  Sun  Life  .\as 

8,643  Super  Silk,  pref . 

13  Q  46,5.69  Supertest  Pete  . 

fl  *  18, 186  1  )o  ,  orti.  . 

.44  arr.  124,:,70  ,  Do  ,  pref  . 

>11  8,667  '  'I'aniblyn  Ltd . 

1  dO  (i  27,L»n.  Do.,  pref  . 

1  ‘*31  Q  4  22  'r»-<*k  llughea . 

1  *50  (i  17,623  Tip 'Pop 'I'ailora  . 

2  00  ^  40,000  Do.,  prrf  . 

2  00  q  Tor.  (ien.  Trust 

2.00  {.i  377.6  0  Toronto  Mortgage 

12':>  ()  7  .073  Trust  and  Guarantee. 

I  '0  i)  1.02  .D  4  Ttn  ketta  Tobaero.  prpf 

1  7  »  D  81,37  *  I  pitr'i  Rond  X-  Share 

'•0  V'  16.624  1  |>i*Po  Fiicl  Inv..  pr«f 

2  00  t)  40. non  -v  |  ,tr)  .  pref 

1  -0  22.' 0(1  \Vfliva«-o  r'oF*^>n 

1  on  l,.t  23.442  WaUrioo  Trus». 

1  no  !?)♦.  10**,SOi  XX’pet  V  P.,  prgf 

10  Q  273.000  XV«?1,  Ass  .  r^ef 

***  2  .'22  6Veil .  Grr*  era 

01  D  -  3.3^2  I'e.,  prff 

^2  26.666  '  Weston  iGep.! 

12*  tfl!  4L6’6  Wilsil's  Ltd 

3  00  (^  50.000  Wright  Hargreaves 

1.00  (4  10, non  Do.,  extra 

■  0  Q  *  ,000 

la  Q  47.766  1  Total . 


I  00  arr. 
.16  ii 


’'o  I  ,„o  I'"*!*.''  f''‘»vorod  by  this  branr'ii  is  out- 
276,641  side  .Mnnnral.  .nlrlmucb  ibo  branch 
I  office  i.s  localcfl  .91  .111  Dominion 

I  Squaie  Building. 

2.’t"  I  .Mr.  Boi.svert.  nftei'  three  sueees?- 
.88n]ho(i !  *^*'1  ycat'.s  .9s  ;i  life  underwriter. 
4siMi,  I  Joined  the  Gre.9t-Wesl  I.ife  .9s  ni.9n- 
87'8.5r ! Trois  Rivieres  in  Deeem- 
fi.i.'dOi,  her.  tfir.k.  .9nd  in  .lanuaiy.  into,  was 
8 ’.f'lZ  made  suivcrvisor  of  Ihe  Quebec  city 
n’ooli  iHHDeh.  His  appointment  vv,9s  eC- 
48.’noh  feetive  .Uine  15th. 

rso.lml!  <040  FAILVI  |•|!ODl  <  TION 

5(1,11(1(1  Ottawa.  -  -  -The  gross  vtHue  of 
eommodilies  produced  on  Canadian 
.’I'!,  ',  farms  in  10  HI  is  estimated  at  $1.- 
cTt!’!  2;’.r>.7  I  4,000  as  eomitared  with  .$1.- 
9"!  Its  224,811)000,  the  I'evi.sed  estimate 
17’. 17..  fqi"  ifioo.  By  (tiovinces,  values  of 
■J.i’nm!  i'i'oduetion  for  1  040  in  order  of 
75[otHi  magnitude,  with  the  10;;0  value.? 
i.soiotio  within  brackets,  ate  ns  follows:  On- 
1.50,(10(1  tarto  .$:>'!3,.5S4.n0l)  l  .$:172,OS7.000  )  ; 
Zc'li'm  Saskatchewan  $22  1 .724.000  ($228.- 
570. OOO);  Quebec  $212,118,000 
.sinot!  I  $208,074,000)  ;  .Alberta  $202,72  1.- 
K’.onii  000  I  $  1  87.1  22  OOO  )  ;  .Manitoba 
80,000  $102,252,000  I  $08,5  I  7.000  ) ;  Bril- 
ish  Collml.ia  $47,010,000  l$44.- 

74!7^8  0  4.2,000);  New  Brunswick  $21.0!)0.- 
7.5,’ooti  000  I  $22. 8, 5  5. 000);  Nova  Scotia 
«3,0.>o  $20,810,000  ($28,028,000);  Prince 
snMln!!  Edward  Island  $12,287,000  ($15.- 
innipnn  000,000). 


Int.  snn.ooo 
Q  inn.pnn 

q  9.9,771 
Q  108.39.1 
Int.  27.9o7 


Int.  27;9i7  QlEr.lX  IVDISTI*.! M,  Ol  TlH  T 

(J  t?'88'  Quebec.  Value  of  indur-tnal 

Int.  anloiin  prodtietion  in  Quehee  Province  dur- 

q  l9!:t)(  ing  102,0  passed  the  one  billion 

q  4.:.n(,  dollai'  mark,  showing  an  increase  of 

o  Is'nlin  ?  02,822.088,  compared  witli  the 

s  I2!8fj  l>iec(-ding  yeai'.  Outiuil  of  the  pro- 

S  lil/’iK  vince.  second  largest  in  llie  Donii- 

S  4‘.j.:.0(,  nion,  is  valued  :ti  $1  045.757,585 

o  yS’jil'  accoi'ding  to  a  federal  "Ad- 

*'>  ■^s'y.o  vance  Reitort  on  tlie  .Mannt'iicluring 

q  4S()!714  Industries  of  Cuipida  1029".  The 

q  isiooo  8.272  eslablishuienls  leporting  em- 

18.4.'>0  |)loyed  220.:!21  (lersons  (  22,254 
y*!'”!!?  males  itnd  7.51  0  females  on  salaries, 
s  •2'!4'<2  Hiid  128.825  iitiilcs  and  51.822 

I,)  il'i.niio  j  fern, 'lb  s  on  wage.s)  at  ,9  eo.st,  of 


Stop  afJv^ertieins  anvl  you 
let  .your  business  run  on 
momentum,  and  momen¬ 
tum  I'  a  gradual  move  to¬ 
ward  a  dead  .stop. 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


MINING  MARKETS 
SHOW  NO  SIGNS  OF 
CHANGING  TREND 

Irregular  Weakness  Featured 
Only  By  Sharp  Drop  of 
Wrighl-Hargreaves 

VOLUME  SMALL 


New  Strategic  Mineral 
Found  in  Large  Quantities 


WOOD  CADILLAC 
NEEDS  NEW  OREi 


QUEBEC  MAKES 
WIDE  DRIVE  FOR  i 
NEW  MINERALS 


'Peilgn.Qti  and  Alanujiactutet5  o) 


Pembroke,  —  Despllo  Canadas'  lirrilj  lirWI  liRr  T”-*"*"  The  Hn.nd.l  Tim« 

vast  mineral  wealtb,  lack  of  certain  '  Toronto.  -  Shaft  ainklna  at  thi 

efisenllal  products  handicapped  ~  Mcl.ellan  Gold  .Mines  properly  li 

war  material  production  at  the  out- 1  Company’s  Debt  to  Mill  Builders  Mttle  Gong  Lac  area  Is  pro 
pet  but  efforts  were  Immedlatelv  i_„_ _ i  c  v_  ceedliip  according  to  pcbedulc  wilt 


started  to  make  u|i  the  deficiencies  | 
Thanks  to  the  discovery  of  a  barytes  j 
deposit  on  the  shorea  of  the  Minas  ' 
Basin  here  one  need,  at  least,  has  I 
been  filled.  Barytes,  a  product  used  ! 


Increased  Since  Year 
Ago 

Toronto  Bureau  The  Financial  Timet 

Toronto  — -  Wltli  a  view  to  un« 


McLellan  Shaft  Sinking 

Past  Fir.tJ.evel  Station  ]|J£\y  MINERALS 

Toronto  Bureau  The  Financial  Timet  - 

u Thirteen  Geological  Parties  Now 

McLellan  Gold  .Mines  properly  In  •  c-.  ,  ,  ^  a...  i 

the  Little  Long  Lac  area  Is  pro-  rield  Cover  All  Important 

ceeding  according  to  scbedulc  with  Areas 


ceeding  according  to  scbedulc  with  Areas 

progresa  being  mndc  at  the  rate  of 

approximately  sL\  feet  a  dav,  it  is  "  " 

learned  from  E.  .1,  Bolger.  mine  COOPERATE  WITH  OTTAWA 

manager.  The  opening  has  reached  _ _ 

a  depth  of  more  than  SOOJeel  on.  The  Hon,  Edgar'nochette,  Mlnis- 
A  objective  of  o2o  feet,  (pr  of  Mines  in  Quebec,  announctv; 


-  -  -  ‘o  prevent  explosions  in  oil  wells.  :  covering  more  valuable  ore.  essen-  ''^y  objective  of  C25  feet,  (pr  of  Mines  in  Quebec,  announce; 

VOLUME  SMALL  used  in  hospitals,  the  con- i  rial  to  the  future  operation  of  the  ^  has  been  cut  at  150  feet  that  thirteen  geological  parties  or- 

_ fitrnction  of  radiop.  the  manufacture  !  mine.  Wood  Cadillac  Mines  l/d.  has  jy*  "  second  level  to  be  cstah- ■  p^anized  by  the  Bureau  of  Mines  arc 

Toronto  Bureau  The  Financial  Timei  Of  pa  1*1 1 8  and  1 11  varlouB  ot her  fields,  |  decided  to  sink  a  winze  from  the  Ijshed  at  300  ft.  Following  comple-  now  in  the  field  conducting  thoir  in- 


CONVEYING  AND^IlEVATIN 
EQUIPMENT 

MODERN  POWER  TRANSMISSI 
EQUIPMENT..; 

COAL  AND  ORE  HANDLING  BRIDGES 

WELDED  PROCESSING  EQUIPMENT 

STEAM  GENERATING  EQUIPMENT 

BALDWIN-sbuTHWARK  • 
HYDRAULIC  PRESSE.S 


We  Invite  Your 
Inquiries  ' 


sm  cojtfoiUTJO)] 


.TUcp  of  an  official  report  by  the  i  I’®fis  from  (Terman\.  It  i,'* 


jirpsidcnt  of  the  company,  shares';'*^®**''*’*  llicre  will  bn  sufficient  to 
of  W'riglif  Hargreaves  broke -sharp- i development  of  an  export 
ly  and  sold  down  to  a  new  eight-!'”®'''®*' 

r  e.ar  low  of  .f.T.k.i  before  meeting  j  - 

resif  tance  lo  stall  off  the  decline.  P  A  Df  17  I  CTI AIT 

The  slock  rallied  later  but  was  |ull  hAkI  V  AI  I  If ||u 
still  down  fi.'ic  from  the  prrx  ious  ijAltlJ  I 

TUnM  fAI)  APPFAI 

where  on  these  pages.  Following  an  llIvlTI*  vAl/«  <il  1  IjXiIj 

initial  Imrst  of  strength  earliei'  Iliis  _ 

week  on  tlie  news  of  the  German  a  .  . 

inva-sion  of  Russia,  the  market  “earing  on  Sale  of  Assets  to 

look  ('ll  a  more  eonservative  ap-  j  Techni-Counsel  Not 

pea  ranee.  Trading  for  the  mosi  pari  F  11 

was  on  a  relalively  small  scale'  oerore  rail 

"ith  liivnovcr  exceeding  the  HiO,-  _ - 

non  shares  mark  on  only  two  daxs.  "fbe  appeal  of  Hon.  fliarles  .Mc- 
Fenior  and  junior  golds  I'loscnted  '  'Ota,  against  Ihe  Judgmcni  of  Mr. 
a  mixed  appearance  w  illi  gains  and  '"■''I'®®  Boyer,  w  hich  di.«missed  the 


NO  EARLY  ACTION 
THOM.  CAD.  APPEAL 


I  funds  provided  for  creel  ion  of  a  mill 
jand  development  of  the  properly. 
Bullion  recoveries  became  somewhal 
disappointing  in  Marcli  this  year 
and  iliis  rondition  continued 
throughout  .April  with  tlip  resiili 
Ih.et  following  a  consiilltition  with 


DOUBLE  CAPACITY 
MATACHEWAN  MILL 


the  presi-  irilAHil  AiA  I  AAT^  1  Y  ‘"biking  at  this  time  it  is  hoped 

found  else-  IHI||y|  I  All  AMMLAf  iliat  more  places  will  be  available 

'ollowing  an  AI  1  EjImIj  fvom  which  to  draw  and  regulate 

earliei'  iliis  -  ore  to  the  mill.  Mr.  Grant  states, 

Hearing  on  Sale  of  Assets  to 

ho  maikct  ®  ^  i  ing  and  dovclopnionl  program  can 


thnf  following  a  consultation  with  -  poso  of  following  dovolopmenis  in 

Mill  Builders  it  was  decided  to  (.ro-  Bodv  of  Low  Grade  Ore  ''''®  nnn-metallie  field ;  Western  Qtie- 

reed  xvitlt  the  sinking  of  ;i  winze.'  d  .  _  _  .  bee.  following  tbe  exploration  of 

By  .-=inking  at  ibis  time  it  is  hoped  Keady,  as  Tax  ConcessiOM  mining  properties  in  .Abiiibi  and 
iliat  more  places  w  ill  be  available  Are  Granted  i  Tcmiscamingue.  investigation  of 


Techni-Counsel  Not 
Before  Fall 


Officials  are  hopeful  iliat  llte  sink-  i  Toronto  Bureau  Th«  Financial  Tim** 
ing  and  development  program  ran  i  Toronto — Kquipmenf  has  been  or- 
I  be  financed  from  current  operal  ions  !  d®r®d  and  eonsfruction  started  of 
[and  in  order  to  aecompli.s'h  liiis.  rj-  an  addiiton  to  the  mill  at  .Matache- 
gid  economies  have  been  put  into  '  w'an  Consolidated  Mines  w  hich  will 
effect,  with  the  purpose  of  restrict- [  raise  rapacity  to  1,000  tons  per  day 


:  lion  of  the  Bureau  of  Mines  to  ilie  -  _ 

Metals  Contrnller  and  to  the  Federal 

The  distribution  of  Hie  parties _ 

I  throughout  the  province  is  as  fol- 1  ~  '  '  ■—  — — — ijs 

'loca'  Sotttbern  Quebec,  for  the  pur-  production  has  iKcn  obtained  in  sev-  2.::n  p.m.  in  tiie  office  of  the  eu- 
?rnon  r  '''"®  "®"  'I'"'®-'  in  '-'iian.  The  Last.  ,.,  Tn.s  o 

hre  fonowfnl  /J  ■  ^  n’®'-'  ''"'‘"S  "'®  I'.'v  Toronio.  cr.'ditors'witl 

bee.  following  tbe  exploration  of  year  indicated  oil  and  ga,.  sln.wiiig.s  claims  against  the  .  cat.' -.re  rcMnir. 
mining  properties  in  .Ahiiibi  and  imi  linie  poro.'^iix.  it  i,  iinder.>.iood  ed  to  file  -^-ime  with  t he  ciistodi  in 
Temiscamingue.  fnve.si, gallon  of  a  further  io.si  well  ,s  to  he  dnlled  t,,  order  rec.  ivV  tl,  ’ir  "h- re  o 
through-  uhich  .shouhi  ,,rove  or  ,1,.. prove  tl.e  ,  ho  ,1  i.M  rihin  ion.  A  list  of  m-editors 
out  the  piovtnce.  sinieHire  during  the  coni  ng  ,vc:,r.  and  the  amonnis  owing  to  each  is 

I  Geologioal  investigation  in  vieini-  Mr.  Fisher  .stales  iliai  ihc  com-  included  wi-h  ti.e  notice  of  mee'ing 
ty  of  Normetal  Mine.  Aliitihi  Coiin-  Panys  directors  are  liopeful  iIkh  an  „ii|,  n,,.  iino'int  owin-  siinwn  n 


io(li.'in.  Till'  I'iaste,  n  Ti'iist  I'o.,  22.11, 
Lay  .'-itiii'i.  Ti'i'onto.  ('redilors  witlj 
claims  against  tlie  .  cate  are  re'imr- 
ed  lo  file  same  with  tlie  custodian 


out  the  province. 

I  Geologioal  investigation  in  vicini¬ 
ty  of  Normetal  Mine.  Aliitihi  (diin- 


ty.  for  Ihe  puriiose  of  obtaining  increase  in  tlie  luice  of  oil  in  I'lir- 
geologieal  and  strtieinral  relations  tier  \'alle,v  will  lie  aiiiltoi  ized  .■^lioii- 


of  this  zinc-copper  deposit,  in  order 

The  appeal  of  Hon.  fliarles  .Me-  Inc  ca.sh  rc(fiiiremenis  to  the  ahso-  I  from  the  present  500-550  ton  daily  tna.x  be  a\.ul- 

•ra  against  Ihe  Judgment  of  Mr.  lute  minimum.  !  rate.  By  the  end  of  Ihe  .year  It  is  "  ’I’*’  search  for 


ly  hv  tlie  till  ( 'oni  I'ollcr.  .\ny  in¬ 
crease  will  lie  reflected  in  me  net 
earnings  of  tlie  company  availablr 


tlio  (lisiril)in  ion.  a  list  of  ere.iitors 
and  t lu.  .amounis  owing  lo  e.aeh  i.s 
iiieliided  wi'h  ti'.i'  notice  of  mee'ing 
will!  the  .'imotint  owing  slinwn  at 
.tt  of  wliicii  .tii.s.'.n  pins  in- 

t('r('sl  i.s  (ini'  f.'o,  W.  Morria.  and 
Jl.x.'il  to  Wait.r  H.  Kolili,  both 
directors  of  tlie  cottipatt.x. 


a  mixed  appearance  w  illi  gains  and  '"■''I'®®  Boyer,  w  hich  di.«missed  Ihe  Since  .Itine  30.  1010  and  tip  lo  t wo  ,  ®*r’®®'®'l  'bat  the  mil]  will  be  oper 
lo.''ses  about  evenly  divided,  while|J®"®n  to  liave  the  sale  of  assets  of  months  ago,  operating  revenues  were  I  ®'  'be  bigher  tonnage  rate 

base  metals  were  easier  as  evidenced  |  '  bonipson  i  adillac  set  aside,  w  ill  consisfcnily  in  excess  of  caslt  re- i  r'®®'S’®P  '®  boost  the  mill  caparitx 


similar  deposits  in  the  xieiniiy  or  dividends,  ’llte  compaii>  ici  d  a 
elsewhere  in  the  province.  Work  '"'f'-ceni  dividend  to  .-linielioidet's  ..f 


ei  aside,  will  consi.stently  in  excess  of  ca,sh  re- i  neeision  to  boost  the  mill  capacity  n?ng'for  "Lblrcat'ioS  ari’o0o'‘n'  ''®iPa'V.V  VhaV  '  urron'^'onVpV'fn^^^ 
September  or  quired  for  operating  coMs  and  a1- /^^'^ulted  from  discovery  ia.st  year  of  ^  an  arel  of  eiLt  or  ten  "’®  Hovnlite-.Model  well,  fund.s  will 

steps  in  hank.  .1,,,  the  w  e.st  nnrnhvrv  oroh.«1v  pn  P®®  '"®''  ®‘  "P  ®'^®'''  Clgni  or  ICn  . ...  . . .  ,  .. 


hy  the  Toronto  Stock  Fxchange  in- 1 be  heard  unlil  September  or  qujrcd  for  operating  coasts  and  a1-  r®-’'""'®''  f®om  discovery  last  year  of 
dex  wiiielt  was  down  .V.S  points  at  [  0®'obci'  next.  llte  Irustces  in  bank- 1  tpougli  llte  surplus  was  used  to  re- ''be  west  porphyry  orebody  on  the 


'I'lie  index  of  2i'i  golds  wa.s  '■’iP'®y 


. -.'.v.v.  -  Iiix  .'smjuu.''  i  r-  . .  i  -  w .  inr;  cniiar^  mll^a 

adxtscd  rrcdilors  ofjduce  ihe  indebtedness  to  Mill  Build- !  S'h  level  which  officials  estimated  miies. 


only  down  fractionally. 

few  new-  low  marks  were  es- 
i.'iblirdied  among  .iunior  mines  wiili 
Francoeur  and  Kirkland  i.ake  Gold 
touching  new  liottoms  at  3-le  and 
73r.  rcspcetivcly.  .Morris  Kirkltind 
sliat'cs  wore  removed  from  the  trad¬ 
ing  list  earlier  in  llte  week  fol¬ 
lowing  tlie  filing  of  a  bankruptcy 


(he  company.  .Meanwhile,  an  agree-  rrs,  ronditions  at  tbe  property  were  ,  to  contain  approximately  l.hOO.OOO  Geological  investigation  in  Desse- 
menl  is  licing  negotiated  with  the;  such  thal  fuilher  eiijiital  expense.s  Ions  of  ore  averaging  .113  oz.  or  ®®''  township,  Teniiscaniingue  coun- 
purehaser.  Andre  Investments  I.id..iw'ere  necessary  witii  tbe  amounts  $4.35  per  Ion  at  $38. .50  gold.  This  is  *®®  'b®  purposes  of  tracing 
to  whicti  company  Techni-Counsel  I'cqiiired  being  advanced  by  Mill  in  addition  to  probable  reserves  in  westward  towards  the  Ontario 

I..ld.  assigned  all  its  rights,  where-  Builders.  .4s  a  result,  the  company’s  the  older  part  of  the  mine  which  at  i  boundary  the  geological  and  slruc- 

by  the  purchasers  will  agree  to  liability  to  Mill  Builders  totalling ,  the  end  of  1040  were  estimated  at  'ni'ol  relations  of  the  Aldermae- 

evpryihing  remaining  status  quo  *202.3,54  at  .Line  30.  1040,  has  not  540,840  tons  averaging  .109  oz.  or  ■^^0'^*®''!  ■  Krancoeur  minerali'/.ed 

until  tlie  appeal  is  disposed  of.  been  reduced  as  wa.s  expected  and  at  $4.10  ner  ton.  belt.  Work  to  consist  of  detailed 


everything  remaining  status  quo  *202.3,54  at  .Line  30.  1040,  has  not  540,840  tons  averaging  .109  oz.  or  ■  Krancoeur 


until  tlie  appeal  is  disposed  of. 

If  Ihe  court  of  appeal  decides 


Ol  der  against  tlie  company.  Preston  against  Hon.  f'has.  McCrea  and  if  I 
Fa.si  Dome  was  in  demand  and  the; 'be  arrangement  for  sale  of  the 
slock  moved  up  Oc  on  the  xvcck.  as  i  ®®tnpany's  assets  to  Techni-Coun- 
Fpper  Canada  advanced  1.3e  in  fair  !  «®>  's  carried  through,  shareholders 
turnover.  Pan  .\ntonio,  .MacIiCod-  <*1^  'be  bankrupt  Tliompson  Cadillac 
•  ock.shuti  gained  5e  eacli  as  .Mad- ' -M'Oing  Co.  will  receive  one  share! 


been  reduced  as  wa.s  expected  and  at  $4.19  per  ton. 
April  30.  1011.  the  total  amount  due  The  federal 
wa.s  -$204,706.  I  granted  the 


M’ork  to  consist 


sen  Red  Lake  was  6e  higher.  Small  ■ 


new  company  for  eacli  ten 


.'"Lances  were  recorded  by  .lason.  held  in  the  old;  creditors  will  re- 

I  eiteli.  Golden  Gate,  Centra!  Patri-  ceive  a  153/-  cash  “'dividend"  on  I  -  frame  and  hoist  are  to  be  inslailed.  of  a  possible  gold-bearing  area  of 

ia.  Bonctal.  Arnifirld  and  Aunor.  'heir  accounts  and  on  Hie  balance,  production  of  Numerous  Strate-  underground  are  being  volcanics  and  Inlnisives. 

tmegawas  down  I',5r  on  the  week,  'wo  shares  for  each  $I  in  value  of  [  •  «/,•  ,  m  o  •  prepared  to  handle  the  higher  ton-  Geological  mapping  of  the  lown- 

s  Malariic  Gold  Fields  cased  2c.  I 'be  accounts.  ’I'hc  new  companv  Eic  Minerals  Now  Being  nago.  with  the  shaft  having  been  ships  of  Souart,  Moquin.  Uibric. 


SMELTERS  TO  HAYE 
TUNGSTEN  MILL 


The  federal  government,  having  mapping  of  an  area  ex-  ditors  of  Morris  KirUiar 

granted  the  company  substantial  'ending  westward  from  Quebec  Bu-  m  ities,  wliicii  companx'  mad 
tax  concessions,  deserx'es  much  ere-  ®®*"  ef  Mines  Map  No.  463  (Lake  ttiorrzed  assignment  on  .1 
dit  for  the  dex’clopnient  which  xxill  I’orlune  area).  last,  lias  heen  called  for  .1 

help  to  improve  the  foreign  ex-  Geological  mapping  of  toxvnships 

change  situation  over  the  next  of  Berneiz,  Vassal.  Coigny  andCas-  .^Mgasssssssi-’ _ . 

few  years.  tagnler.  Abitibi  county,  for  the  pur-  ^  ^ 

Additions  xvili  he  made  to  the  pose  of  supplying  tlie  prospectors 
mining  plant  while  a  new  head-  with  a  one  inch  to  one  mile  map 


i  ",  ,  ,  ;  \KM'  !•  I  MIS  l■<M;  I  liWcoOTTi 

-cent  dividend  to  .-linrelioblrrs  "f 

geologiciil  '■®®®''d  neeemlier  2  last  jmd  it  is  an  I  raneo  oil  I'aiane,'  shoot  ,is  or 
ni  inOi)  ft  tieipaied  thal  upon  comiilet ion  of  5Ia.v  ,. !  slt.'xv.-i  cnrront  a.-sets  of 
the  Rovnlite-.Model  xvell,  funds  xxill  •'?6i.42;)  com  prising  *;;i.:;:;6  c.nsh, 
he  available  for  the  pa.vnieni  of  a  ■?ll.')®*  .arcoiitiis  i  (ceix  a  tile  and 
further  dix  idenri  at  the  end  of  this  $2  1. 49.5  Inx  onioi  it's, 
year  or  early  in  the  nexv  year.  ,  t'lirren'  lialiilili.  s  totalled  *  4  7  4,- 
-  -  —  --  -  -  .5.5:!  comprising  *r»1.7''.ri  areoimts 

First  Meeting  Called  for  '  !;'''■^"■'.'nb!c.  .*  1 1  .,7i  i«ank  and 

--  .  tc'  11  1  !•  (liiectois  loans  ami  * f'.0 1 loa ns 

Morns  Nirkland  Creditors  Jiayalilo,  ...cured  l>v  nssignmont  and 
-  — — -  tiy pot lii.ciu ion  of  slodt  and  per- 

rnronto  Bureau  TIif  Financial  Timrs  'centago  of  oil  prodnci  ion. 

'oronto.  —  First  meeting  of  ere--  W  I'.  'I'horn.  iir*  .'idiiil ,  and  cen- 
irs  of  Morris  KirUland  Ciilii  .  eral  man  i:^.'r  slal.-s  a  idan  Iins  been 
es,  xvliiclt  companx-  made  an  an-  '  xvorio  d  out  lor  liqiiidaiir.g  all  lia- 
ri'zed  assignment  on  .Lino  1 7 .  .  hilit n  s  and  fiirni.-hing  n.  xx'  Hinds 


Toronto  Bureau  Ttie  Financial  Tirnen 
Toronto.  —  First  meeting  of  cre¬ 
ditors  of  Morris  KirUland  Cidii 


out  lor  liiiuidaiir.g  all  lia- 
nnd  fiirni.-hing  n.  xx'  liind-s 


heen  called  for  .lulv  7  at  '  tor  all  d.  x  I'lopim  n i s 


Omega  xxas  doxvn  I',5e  on  the  xveek.  'wo  shares  for  each  *I  in  value  of  [ 
as  Malariic  Gold  Fields  cased  2c.  I 'he  accounts.  The  new  company 


prepared  to  handle  the  higher  ton-  Geological  mapping  of  the  loxvn- 


tiroulan.  Kerr-Addison.  Senator  and  ;  would  be  capitalized  at  3.000.00(1, 
Toliiirn  remained  firm.  Perron  xxas  I  shares  of  *1  par  value,  of  xvhicli  j 


Pressed 


.nctix  e  and  hi.gher  on  the  closing  i  3.0<10.0n0  shares  xvouhl  be  i.ssucd.  Toronto  Bx.re.u  The  Financi.l  Tim., 
day  of  tlie  period  under  roviexv.  |  Settlement  of  the  Thompson  <  :i-  .  ,  ,  .  - 

IVrislil  llarcreaxes  Featured  idlllae  bankruptcy  is  delayed  while  f  onsolidaied  Mining  & 

,  a  t  a  'b®  ®®iirt  case  remains  unsettled.  '^nipl'ing  o..  one  of  J  anada  s  laig- 

W  right  Hargreaves  featured  trad-;  i  •  u  """'oe:  organizations,  is  reiiori- 

ing  among  senior  golds  and  as  re-'  ®u''"i®  'b®  efforts  which  f,,]  j^,  .i^vices  from  Vancouver  to  lie 

tiorted  above  a  nexv  loxv  w  as  csi ah- |  ®  been  made  during  the  Past  '  pmpppq.jnj;  with  plans  for  establish- 

lishcd.  Pickle  Frow  continued  its  j '^®"  .'■®<'>''‘S  '®  clean  uii  the  estate  is  nient  of  a  small  mill  in  the  Hazel- 

iipxvard  movement  and  a  gain  of  20r  ?'''®'[)  '®  'he  letter  to  eredilors.  ■  (,,fi  district  of  British  (dlumbin  for 

w  as  clialkcd  up.  xviih  Sylvanite  and  ,  *be  agreement  made  ipa  production  of  tungsten  on  a  com- 

.'^iscoe  t'ceording  small  advances.  December.  1940.  xvitli  Tcchiii-  niereial  scale.  .\  .gang  is  now  at  work 

Macassa  xvas  down  15e,  ns  'I'pok- !  *  '’'i"®®' " ''®''®b'' 'b®y  xx  ere  given  an  clearing  a  road  to  the  Red  Rose 

Hugltcs  eased  Sc.  Dome.  Bralornc :  ®'” '®®'  '®  P'"'®hasG  the  properly  are  mining  property  on  Roche  de  Boule 

llollinger  continued  steady.  Pros-  ''®'®"®'''  '  bis  agreement  xvas  dial- '  Mountain,  five  miles  from  Hazelfnn. 

I'Cct  golds  xx'cre  riuiet  xx'iili  jiriccs  lengod  ii,x  .lit.  Mc(  tea  as  being  im-  i  Snielters  is  understood  to  liax'p  car- 

lioldinc  .about  uneliangcd  on  the  I”®’'  '®'®'”  ”®’*  'be  best  inter- '  ried  on  eonsiderahle  diamond  drill- 

y.  ppI^-  [  ests  of  the  creditors  and  share-  ,  ing  on  the  property  last  year  to 

In  Ihe  base  metal  section  Hud-  ''®'®'®'‘’'''  ''  claimed  also  that  prove  fungstrn  values,  xvith  rexsulis 

non  Lav  Minin'’  slioxvtid  a  net  loss''*'®  should  have  been  adver- ,  sufficient  to  xvarrant  mill  construe- 

!.r  ii  an/ii.ir,ri  n.al  I  tised  for  sale  by  tender.  At  the  tion. 


1  oronto  Bureau  me  rinaneisl  lime.  ,,,p  ppcond  level.  Sinking  is  eon- 
Toronto  —  fonsolidated  Mining  &  linuing  and  one  of  txvo  nexv  levels 
Smelling  Fn..  one  of  Fanada's  larg-  will  he  established  heloxv  the  pres- 
est  mining  organizations,  i.s  reiion-  mt  bottom  level  al  1,050  ft. 


nago.  xvith  Ihe  shaft  having  been  ships  of  Souart,  Moquin.  Igibrie. 
deepened  to  a  loading  pocket  al  1.-  Ahitibi  eouniry,  for  the  jiurposes 
200  ft.  deptli  and  raises  for  an  ore  of  continuing  souiltward  one  ineli 
pass  system  completed  through  to  to  one  mile  mapping  of  a  region 
the  second  level.  Sinking  is  con-  covered  last  year.  ' 

linuing  and  one  of  txvo  nexv  levels  Geological  field  work  in  x'icinilx 


was  clialkcd  up.  xvith  Sylvanite  and 
.'=i,scoc  recording  small  advance.s. 


llollinger  continued  steady.  Pros¬ 
pect  gold.s  xvere  quiet  xvitli  prices 
lii'Idinc  about  uneliangcd  on  the 
xvpck. 

In  Ihe  ha.se  metal  section.  Hud- 
riou  Bay  .Mining  slioxved  .a  net  loss 
of  .»!  ,'i.s  .Noranda  declined  *■''«. 


;  Ihe,  production  of  iiingsien  on  a  com- 
mereial  scale.  gang  is  now  at  work 


will  he  established  heloxv  tlie  pres-  of  Moss  Mine.  Pontiac  county,  for 
ent  bottom  level  al  1,050  ft.  l  the  purpose  of  resludying  this  mo- 

-  -  I  Ix'bdenite  deposit  in  the  light  of  in- 

BONETAL  DRIVE  n"rt i®;" ' 

I/Viiumu  VI11YI4  Geological  mapping  of  an  area  in 

■fiirnn  nf\A/^nPPP  '''®  '■'®'®"y  ®'  frake  Simon.  Papi- 
IflAKrN  Pk||I-k|«\\  neau  county,  for  the  purpose  of 
IrinilLiU  1  livUlll.lJJ  niapping  this  Laurentian  region 

—  -  '  where  a  xvide  variety  of  minerals. 

Objectives  in  Sight  On  Four  Partieuiarly  non-metailic.  may  he 
I  I  I  .n.  I  found. 


Levels  as  Good  Ore  Is  Completion  of  the  geologieni 

Indicated  (  mapping  of  the  Montreal  region,  at 

one  mile  to  the  inch.  This  part.x 

Toronto  Bureau  Th.'nn'.nciM  Time,  ""1  make  .a  comprehensive 

_  ,  .  ,  studv  of  a  .suite  of  fossils  from  ihe 

roronto.-CiTisseulting  on  the  ore  ^  oil-hearing  region  for  the 

nes  indicated  bx-  diamond  drilling  establishing  siratigra- 


Stex'p  Rock  eoniinued  active  and  the  |  ®®''®'"'^'"®  ,®'^  "'®  bearing  Mr.  Me- |  Production  of  tungsien  on  an  ini 


lock  mox  od  forxvard  .5c.  5  entui  es  i '  '  ®®  submitted 


iccorded  a  gain  of  1.5c  as  M'aitc !  l""'®base  of  the  assets  which  (he  ters  xvonid  mark  the  second  major  is  proceeding  on  four  levels  at  Ro- 

Amulet  lost  a  similar  amount.  ®®®®'  ®"‘'  ''®'  ®®iisider.  development  in  "war  metals"  car-;netal  Gold  Mines  properly  lying  hii- :  [j  . 

Pend  Gi’cillc  xvas  off  17(’  in  light!  ^®nfral  Cadillac  Mines  still  con-  ried  out  iiy  the  eompaiiy  since  the  mediately  xvest  of  Brotilan  and  Hall- 

dealings,  as  Sherritt  Gordon  andi"®”®'''  '®'‘isee  of  the  Thompson  w-ar  started.  The  first,  development  nor  in  the  Porcupine  area  and  'he!  : 

.''tidhuiy  Basin  eased  .small  *  ‘'*®""''®  ""  "  monlh-to-moulh  xvas  in  connection  xvith  Hie  mercury  '  drives  are  nearing  ilieir  objectives.  ^ 

aniounis  l•■al(V)nh^idgo  Nickel  was  I  basis  on  Hie  basis  of  *50(1  per  depo.siis  of  Pinchi  Lake  in  Hie  Fort  ,  it  is  learned.  Some,  mineralization 


for  the '  poriant  scale  h.x  Consolidated  Sniel-  zones  indicated  by  diamond  drilling 
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ters  would  mark  the  .second  major  is  proceeding  on  four  levels  at  Bo-  .equenees  and  correlations 

riex^elopmeni  ui  war  metals  ear-;netal  Gold  Mines  property  lying  jf  ,,Hiiing  op- 


Central  Cadillac  Mines  still  con-  ried  out  iiy  the  eompaiiy  since  the  mediately  xvest  of  Brotilan  and  Hall- 


are  eondueted  in  this  re- 


aniounis.  I•'alconh1■idgo  .Nickel  wa.s  j  ®®  '"®  cr  •,  j 

up  .5c  on  the  wev'k.,  l  month,  plus  all  fire  insiiran 

l71doi:id()  xvas  the  onl.v  issue  j  ""®'  taxes, 

among  slocks  in  llte  inisccllaueous  i 

secLioii  lo  record  a  gain,  and  'he  Edmonton  Chosen  Site 
adxanco  xvas  only  fraclional.  .Min-  I  nyi  Ml 

ing  Corp.  was  doxvn  oxer  l®e  in  YVcstem  G>1>M>M. 

"dd  lot  trading.  Gnldale  and  B.K..\.  _ _ _ 

R.  Itcld  generally  sleady.  Ednionlon.— Annual  xvestern  coii- 

Tradiiig  among  xxeslern  oils  "  as  [  yention  of  Hie  Canadian  Insliliile 


basis  on  Hie  basis  of  *50(1  per  depo.sits  of  Pinclii  Lake  in  Hie  Fort  ,  it  is  learned.  Some,  mineralization' 
month,  plus  all  fire  insurance  pre-  St,  .lames  area,  xvhieli  are  reported  has  heen  encountered  to  date,  if  i.s 
miums  tind  taxes.  to  be  prodiieing  most  of  Hie  British  !  renorled.  hut  details  as  lo  results 


to  be  prndiiemg  most  of  Hie  British  reported,  hut  details  as  lo  results 
Empire's  quicksilver  t’equirementi.s  ;  and  location  of  the  shoxving  are 


to-day. 

Tungsten  production 


Western  C.I.M.M.  Meet.  witli  a  rapidly  developed  program  week  for  Ihe  property  and  on  his 


on  Hie  quiet  side  xvitli  fexv  storks '„f  .Mining  and  Metallurgy  xx  ill  lie 
aiqicaritig  for  trading  The  Toronto  ;  |ip|,i  jn  Kdmontoii  on  Ocloher  1.  2 


.'Loeli  Fxeliance  index  of  1.5  55est-|;,nd  3.  ii  has  tieen  tinnounced  by 
ern  oils  recorded  a  decline  of  .13  ij,.  i’  Drummond.  Fceretary-manag- 
lioints  lo  17.36  oil  the  xveek.  Home  ,  p,.  ,,f  ,)^p  ,;\iherta  and  Northxvest 
fit!  chalked  up  an  .ndvatice  of  oc.  as  |  f  imniher  of  Mines.  This  is  Hie  first 
(•kalia  lield  firm.  Anglo-t  anndiati  ^imfi  in  Hic  history  of  the  institute 


in  Britisli  Columbia  hy  various  in-  return  details  xvili  hr  made  avail- 
icresis  to  turn  into  commercial  tic- i  able  as  to  results  of  the  program 
count  metals  xvhieli  for  years  xvere  iioxv  in  progress.  Tli.'  indicated  ore 
ncglet  led,  hut  xvhieh  have  gained  at  Bonefai  occurs  in  two  'zones, 
nexv  importance  as  a  lestili  of  tlie  '  knoxvn  as  No.  I  and  No.  2.  the  lai- 
xvar.  (  onsniidaied  lias  large  magne-  ter  lying  parallel  xvith  and  about 


uM.y,.,  ooa.mg  onjeciixes.  Kxaminatioii  of  deposits  in  Hie 

it  IS  learned.  Some  mineralization  '  townships  and  in  Gaspp 

has  been  encoun  end  to  dale,  u  is  p„in,u,.,  in,.,udiTi=  iron  deposiis. 
repo,’  ed.  hut  detaHs  a.s  to  results  ,.,pp,.  ..^nmony.  lead  and 

and  location  of  the  showing  are  p,p 

^'aclxing.  Ben  \\.  I.ang.  president  j  ,p,„  f^,.  geological  ad- 

Lnc  .of  the  companx  ,  ,s  leav.ng  i  ns  y|pp  to  .supply  the  Department 

week  for  the  property  and  on  h-s .  information  on  developnienis, 

re  urn  details  xvili  he  made  avail-  Zoological  mapping  of  an  area  ,.i 

able  as  to  results  of  the  Pr®erunt  g  p^^^.  f,,,.  „^p  ^ 


mJi 


.  i 

'-fc.  r; 


V"®"  v\x® 


■  Shoxving  are 
I.ang,  president  j 
s  leaving  this 


shim  deposits  in  the  Cranbrook  di,'-- 
Irici.  Pioneer  Gold  is  prodiieing  an- 


20®  feet  north  of  No.  1  zone.  The 
Fast  Porcupine  ore  structure  xvhieh 


timonx  near  Fort  Si.  .lames.  Ni(kel  (nciufjo..,  ifip  Hoyle,  Pamotir,  Rroii- 


Piate  Mining  Co.  is  reported  to  lie 
producing  cobalt  in  Ihe  Hedlex  di.s- 


lan.  and  Hallitor  mines,  has  a 
length  of  some  2.80(1  feet  on  the 


of  geologically  mapping  sex  eral 
mica  deposits.  Detailed  examinaiii>n 
of  the  immediate  vieinity  of  ilie 
deposits  xvili  also  be  earried  "Ut. 

Geologieal  reconnaissance  along 
the  Romaine  River  and  it.s  hranelies 
from  the  Saint  I.axvrenee  River. 
Sa.gtienay  county,  for  the  purpose  of 
obtaining  information  on  this  little 


“  this  struggle,  Kdmonton'.s  strategic  j^fo  nearly  one  and  a  ha! 

Output  of  Crude  Oil  and  po.siHon  :is  the  gatexvay  city  le;Hip  cnmmerrial  product,  xvi 
,  .  1  I 'b®  tnineral-rielt  north,  makes  .se- j  pic|<cd  out  nf  a  vein  eigi 

Natural  Gas  Increased  j  lerl ion  of  this  city  as  the  eonven-  inches  wide. 

ition  site  of  -great  significance.  It  j  American  industrialists  h 
Canada's  production  of  crud'’ i  (r,  likelv  that  at  least  S®®  xvin  at- .  jj,  Vancouver  recentl'-  inv» 
natroleiiiii  and  natural  gasoline  jend  the  session.  !  and  seeking  specimens  of  w 

amo’iiiterl  to  8,50.000  barrels  during  .M.-iny  outstanding  men  hax-e  been  gnd  white  barium  sulphate 

March  again.st  737,000  the  previous  |  invited  to  attend  the  meeting,  in- i  - - - - - 

month  and  570. 0®0  in  March,  1 940.  '  rinding  T.  A.  Rickard.  A.P.S.M..  D.  !  _  ij  C  C  »  J 

the.  Dominion  Bureau  of  Statistics  ;  S.®'..  xvorld-renoxvned  authority  on  Goiu  rrOIltier  tiXtCnu: 


lEL  OIL  HAS 
HIGHER  PROFITS 


.(vnin-in  '  ®  J  ' ®'*' ®®  !  been  cut  in  No.  2  zone  in  an  area 

(^ifv  to  ■  "T  I  ' ranging  from  .50  to  450  ft.  m  width  UirUrD  DDHCITC 

,  nn.  ,h  ni.unl  ' "  ; 'b®,  ®®®'®' ® r®'-? '  produet.  were  hand-  feet.  Drift-  HlulltK  iKUrllj 

leh  north,  makes  .se- j  picked  -xm  "f  a  vein  eight  to  ten  ;  IllUtllUH  111  VI  HU 

Inches  w  -HP.  expected  to  yield  some  de- 

American  industrialists  have  been  velopment  ore  and  it  is  planned  to  Past  Year  Saw  Considerable 

in  Vanttouver  recentl'-  investigating  transport  this  material  a  distance  Drilliiiff  Actiiritv  and  Parti- 
and  seeking  specimens  of  xvhite  talc.^,,  Broulan  mill  ‘-nTUing  MCnviiy  ana  raru 

and  white  barium  sulphate,  treatment,  dpation* 


Drilling  Activity  and  Parti¬ 
cipation* 


That  London  Flovour 
makes  the  Difference ! 

Burnett’s  London  Dry  Gin  is  (/hthicth c/y 
better.  Its  r/ry  London  flavour  imparts  its 
delicacy  to  Collins,  cocktail  and  all  summer 

_  drinks  alike.  It  is  part  and 

parcel  of  the  gin  itself. 

Burnett’s  London  Dry  Gin 
iMIi  costs  no  more  than  ordinary 


reports.  Output  d'li  inc  first  quar-  ;  metals,  author  of  Man  and  Metals, 
tei  ot  1941  totalled  2.390,000  bar- |  World  Minerals  and  World  Polt- 


Gold  Frontier  Extends  '  Macassa  Still  Able  Taroma  Bur««u  Th»  FiB»Bei«i  Timsi 

Fevorable  Ore  Showing,!  To  Cover  Dividend  R,t. ' 

-  of  $21,299,  before  income  taxes,  as 

Toronto  Bureau  The  Financial  Time,  xLTille  May  average  recovery  ot  compared  with  $12,067  in  the  pro- 

Toronto.  —  Indications  of  addl-  •'^t*'c®-88a  Mines  at  $17.60  a  ton  was  yjoue  fiscal  year.  Total  rex'cuuo  for 
tional  ore  length  to  No.  2  vein  on ' '•be  average  of  $18.16,  the  (he  .voar  w-ns  well  nmiutainod  at  *77.- 
tho  first  lex-el  ct  Gold  Frontier  [  •®bser  month  was  reflected  in  an  4*7  while  act  oporaKng  profit  be- 

Mlnes,  Red  Lake  area,  have  been  tonnage  lo  12,868,  as  fore  depreciation  and  depletion 

obtained  from  further  Investigation  ' In  April,  with  the  amounted  lo  $60,451,  Dalanee  aheet 
of  the  showing  on  surface.  The  ori-  r®"®  ■"sblly  aa  at  May  31.  1941.  showa  current 

elnal  length  of  96  feet  has  been  ex-'"'-  $2-'. 450,  against  $225,360  in  assete  of  $283,432  while  current  lla- 


Macassa  Still  Able 

To  Cover  Dividend  Rate ! 


rels  .-igainsf  1,71 3, ®00  in  the  like 
period  ot  194®. 

Natural  gas  production  in  March 
lotallf'd  4,282.395,00®  eubie  feet 
against  4,429,065.000  the  previous 
inonlli  and  3.862.351.000  in  Mareti, 
19  1(1.  Total  output  during  tlie  first 
quailei'of  1941  was  1  3,509.636.000 
riiiiie  feet  against  1  3,01  7,7  21.000  in 
till’'  ."ame  (leriod  of  1  940. 

Astoria  Rouyn  Report 

Showse  Little  Changes 


like  I  ties  and  many 
i  w  orks. 


other  outstanding 
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Small  High  Grade  Mill  tho  first  level  ct  Gold  Frontier  [ '“"ser  month  was  reflected  in  an 

Pfanf  Yallnurlrnif^  Ofp  Mines,  Red  Lake  area,  have  been  'b®''®®*®  12,868,  as 

bor  Giant  Yellowknife  obtained  from  further  investigation  ' 

- - -  .  of  the  showing  on  surface.  The  orl-  “V'P"'  'I®"® 


glnal  length  of  9  6  feet  has  been  ex- 


Toronto.— Giant  Yellowknife  Gold  tended  an  additional  300  feet  to  the '*’®  f*'’®  months  ®f  biUtles  total  $1,531,  Of  euireiU  as- 

5fines  25  ton  mill  has  reached  the  eagt  with  sampling  of  tho  first  o"""".  waa  $1.(!I87.489.  averag-  BSie.  Investment*  toial  $264,020, 


[end  of  steel  at  'V5’aterways.  Alher- ;  trench  90  ft.  oast  of  the  prevlouely  : $17,39.  against.  $.1,083,450,  aver- 
ta.  where  It  has  heen  transferred  [  easterly  trench  yielding  ,23  i^.***’ 

to  SCOW'S  for  the  journey  by  water  across  6.6  feet.  The  drift  on  the  These  results  mdleala  that,  ue< 


g  $17,39,  against  $1,083,450,  aver-  Wm.  Fisher,  preaidem  and  ma ti¬ 
ling  $17,50  a  year  ago.  [aging  dlreeior,  reports  that  during 

These  results  Indicate  that,  <le-  the  year  the  company  carried  on  an 


to  the  pronertv  on  Yellowltnlfe  xo  ^  vein  at  the  first  level  has  "P*'®  '"^®'’  ia*o-''®n.  the  current  8;  active  drilling  protram  hy  partlcl- 
Bay.  Great  Slave  Lake,  The  mill  Is  ;  opened  over  H5  feet  of  oro  with  in®'''®'''.''  dividend  rale  con- |l>aHH8  1®  the  drilling  of  Allied  Roy- 


No  xvot'k  of  importance  expected  to  be  set  up  and  ready  jpq  drifting  averag- 1  "bhos  to  he  covered  by  a  eomfori- ‘ alttes  No,  1,  Reoti'vn  RnyalHeii  No.  1 

the  Astoria  to  operate  by  late  .Tuly  or  early  Au-  log  .48  o*.  over' width  of  tlwce  feet,  mnrBin.  In  1040.  prellminai’y  !  and  the  Roj  slite-Mmlei  No  1.  The 

y  in  Rouyn  gust.  While  erection  of  the  mill  id,  ran  '  development  was  1  Allied  wall  waa  rPniploKsd  and  is 

ring  the  past  proceeding  the  inlue  workings  w''!  ,,/^h  -r  written  off  and  this  absorb’  BPw  produt-.ng  around  ITO  narrels 

■esident.  stales  bo  prepared  for  producHon  ■  ''®''  exposed  .  ,1,^  pqulvaleni  of  about  4  eenis  h®®  da.v.  The  Renown  well  1*  eur- 

tal  report  for  Tho  mill  of  2.5  ton  capae’ltv  was  '  parallel  vein  In  a  shear  gone  In  '  jjjjgp  wUieU  net  ®®nt|>’  drillina  n  about  6,400  ft,  and 


IM 


25  ocs. 

^2.30 


"•as  undertaken  on  the  Astoria  to  operate  by  late  .Tuly  or  early  Au-  1,,^  45  qj, 
(iuebee  Mines  properly  in  Rouyn  gust.  While  erection  of  the  mill  Is  1  Htirface  1 
town.ship,  Quebec,  during  the  past  proceeding  the  mine  workings  wtil  north 

year.  R.  (',  Gamhie.  president,  stales  bo  prepared  for  producHon,  [  ,,arallel 

in  Ihe  company's  annual  report  for!  Tho  mill  of  25  ton  capacity  was  '  '  . 

194®.  Astoria's  interest  of  175, 00()  purcliased  from  laiko  Rose  .Mines  |  iracei 

.shnres  in  Senator  Rouyn,  Lid.,  is  of  '  and  will  he  uHIIzed  lo  Ireal  high  i  i-h- 


wm 


40  or*. 

’3.50 


one  fermatien  which  has 
aced  for  a  dletanoe  of  1,400 


for  the  period  waa  equal  lo  40,8 
centa  a  ahare, 


the  Ho,vglit8.Mouel  well  la  now  drall- 
ina  at  abeui  3,090  ft.  Tbs  latier  well 


ii52.  Investments  included  ns  a  cur-  to  7  ozs,  a  Ion,  Returns  from  bui- 
rent  asset  are  carried  at  cost  of  Hon  production  will  be  used  to  fi- 
*40,682.  but  have  quoted  value  of  nance  furtlier  lateral  and  depili  de- 
*94,758  and  include  29,300  slinrcs  ,  velopment  on  this  property  as  w  ell 
Bagamac  Mines,  5,000  Faulkenliam  ns  to  explore  other  grouiia  in  Ihe 
l>ake  Gold.  175,000  Senator  Rou.vn,  Yelloxvknife  area  In  which  Hear 
4  Ed.  McLellan  Prospecting  Sxqid,  Exploration  nnl  Rajltum,  Luj„  ilte 
units  and  80,300  Temlskamlng  Min- ;  parent  orgaalration,  u  heavily  in=  i 
lo«  G«k  '  UrMtbd.  I 


treneli,  600  feet  eaBi  on  strike,  re- 
turning  value  of  ,46  os,  over  width 
of  4  feet, 


In  1641  and  tUerea/iar,  Ihe  profit  being  drilled  by  Royallie  and 
and  tasa  aepount  will  be  free  from  51odel  on  a  fift)‘-fifty  baaie.  Neither 
this  xvriie--eff.  'he  -Medel  No,  1  no',  i';,a  ftoyaUte  No, 

- 43  well  In  (hie  vipinity  ha*  heen 

riin'ATBKH  [drilled  to  the  appond  produoina  stone. 

Privateer  Mine  Limited,  PSebaUea  I  *1 J 

O  «  zones,  The  HnUtone 

1  red  letien  of  $68.$4?  fpem  tl^R'  Lhauid  be  rpoehed  pl  hPiisoJianaiely 


hla  property  as  well  '  j  preduetien  of  $68.a4?  from  U-eat-  H  iihhinvimately 

oihei  grou|iB  m  the  ii’lnoneiai  TImea  r®ae:iea  jj  1  ment  of  9,716  (ena  of  OPq  fep  an  8*05  ft  {.'-giieE  •  ^,1^  ;kai  there 

rea  In  which  Hear  interested  '  fa  I  enPAuragina  '.'aaul's  oh- 

il  Radium.  Luj„  ilte  '  '  .  ,  .  1  This  paraparea  with  April  qutpul  of  ,aiued  in  ueveleiv.r.e'n.  of  i,reas  in 

ttion.  u  heavily  in- i  *‘"1  luvnaUnem  ^eouFiJ  ,93.746  snd  with  »64.Tj6  Ib  May.  Uteh  Meael  -lanicu  ! 

jti®**  j  Figupea  gfe  gt  |9I,|0  feJd.  larly  the  84et=«vilie  wbar-e  S(?o<l  I 


BURMETTS 

OIIM 

THAT  MUCH 

pNti'led  *nd  BettM  by  Dittiliar*  Corporatien,  Limltod,  MentrMl 
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.  ^  I  Unlisted  Canadian  Stocks 


Stock  Exchange  Record — Montreal  And  Toronto 


Furnished  by  Plaxton,  Cherry  &  Co.,  Toronto 
Indusfilal  &  Storks  Rid  Asked 


—  -Week  ending  Junf 'J  t,  1041  — 

Prev.  High  Low  Prn’p  Sales 
Cln^p  Change* 


- IS41 - 

Ask  High  Low 


■ - Week  ending  June  24,  1941- 

Prev.  High  Low  Price  5 


-1941 

Ask  High  Low 


Abitibi  . 

Do.,  pref . 

I>o  ,  T**.  pref  . 

Acme  Glo\ *• . 

I ’o..  prrf . . .  .  . 

Agnew  Surpass . 

Do.,  pref  . 

Alberta  (»rain  . 

Do.,  V  rel  . . 

Algoma  Steel  C orp 

Do.,  pref . 

Amalgamated  B^lectric 
Anglo  ( *an.  Tel.,  prc f  , 
Asbestos  ... 

Asso^'.  Breweries 
1  to  .  pref 

Ault  «!•  Wiborg.  pref  . 
Barker  s  Prfa<i 
l>o..pref 

Bathurst  Paper  "A" 
Beatt>  Bros  .... 
Do. ,  1  St  pref  .  . 

Do..  3nd  pref . 

1  elephopp 

riiPmore  Hat . 

Blue  Kibhon 

I>o  .  pref  .  .  , 

Brantford  Cord.,  pref 
Brazilian 

Brewers  A  Distillers 
H  A  Oil 

B  O.  Power  •‘A  ’ 

Do  .  p- 
Bruek  Silk 

Building  Prod.,  Class  X 
Burlington  ^tppl 
Can.  Bread  .  . 

Do  ,  '  X '  pref  .  , 
Do,.  P'  p-ef 
C'Sn  Cement  .  . 

f  >o. ,  prtf 

C an.  (‘yrle  pref 
Can.  Fonpdrie'-  ' 

Do  .  •  h 

o an.  Nor.  Pone- 

Can  Parkers 

Can.  >  !  .inec 

I  *o..  nrrf 

(.  an.  nSre  .v  Caole  ■  \ 
L‘o  .  '-B' 

J  'o  .  prrf 
('an.  Hake-’rs 
f  )n  ,  rr*  f 
Can.  Brew*^ 

1  ’o  .  prf-f 
(  an  Bron’r 
f  *0  .  pref 
(  an  •  arner.= 
f  *o  .  Ut  pref 


an.  i  en-  oftf ’s 
:  'an.  (  '-tfon* 

1  'n  pref 

•an  I  »rengr  1  o'-k 
an  h airiiankjs.  pref 
an.  h  o-Pipn  i  nv  est 


Car  Iron  Kounfines  ^ 

i  ’o  ,  pj-rf  ~ 

(an  I  e 

(  an  OB  (  -n  1 

1  to  ,  prr  f  I'J 

‘  an.  Picv  K'\  .  . 

(  an  W.iUpaper  ■  \  •  1 

i  V,..  --B' 

•  an  XX'inerrrq 

‘  an  W  B,  Lover-  X 

*  d’-  afic'  f'o.  1st  pr‘f  II 
'  o-kshutt  P’ow 

^  one.  Pakeri-'s 
f  on^.  M  n  A  Smelt  ^ 

'  rmsumers  (  ae  D 

'  o«.  lmi>er'al  MiU«  2 

<  'roa-n  Cork  ■  nal  C 

(  row"  Nest  (  oal 
1  )i?tiIler.e-Seagram?  3' 

1  ’o  .  pref  >' 

I’on)  Argbt 

f  *o..  pref  7' 

1  Nonunion  Bridge  .  ,  C' 
f  ’om.  ( 'oal.  nref  P 

! ’om  Foundries.  P 

1  to.,  pref  1  (t- 

I  lorn,  r,  las“  P*^ 

Do  .  pref  14- 

r>nm.  Scott  sh 

I  to.,  pref  3C 

r^ofp  Step)  A  Coal  “B"  * 

I'nm .  .^tore?  i 

Dom.  Tar  .  ^ 

Do.,  pref . 

Dom.  Te.xt’.ie  .  7^ 

I  to.,  pref  .  1X1 

Dorn.  XX'ooIlens  .  1 

I  'o..  pref  .  7 

r>ryden  Paper  .  .  1 

East  Kootenay  Power.  .  .X( 

Ka.«tern  Itairies  .  .  .  .xr 

Ka^tern  Steel  pmd  in 

Easy  Washing  Maehine  2 

X/lectrolux  ('orp  7 

Enamel  A  Heat  Prod  2 

English  Electric  ".\  •  .  .  2'* 

Do.."B’  4 

Equitable  Life  .  x 

Famous  Players 
Fanny  Farmer  Shop*  2^^ 

Heurv  Bisf-eM.  pref  Ifi 

Ford  Class  ".X"  LX 

I  >0, .  <  'la**  "  B".  LX 

Potindation  Co.  of  Can,  1 1 

(iatineau  Power.  .  7 

i  to. .right?  2‘>« 

Do.,  pref  73 1 

f  »o..  ,Xi  •'''‘r  pref  7'' 

Gen  v''tepl  Wares  4 

f  to.,  pref  ?7 

Ce.oQvea’*  I’lre  7ft 

(,OOfiVear  Tire,  pref.  rrw  .'2’ 

G.  L.  Paper.  \  .T 
Ito  .  pref  V.T. 

Grea*  West  Saddlery.  -X' 

l.*o  .  pref  30 

Greening  Wire  1 1 

(»urej.  <  narlec.  3 

Gypsum  .  2' 

Ham  Briefge.  new  3 

ftam  *  'U ton.  pref  3:-.'. 

Ham  '  f'it*'a  Theatre?  70,* 
I  o,.  pref  tr. 

Haroing  (  arpet-j  2 ' 

fHoriP  (\*  Dauch  Pape’-  '* 

Hf>lt  Krrfrew  Cn,,  pr*f.  3**' 

Hurts  f  anaie%  ' \ 
Dm  .  •  H  '  ...  1 

Imperial  Oil  !• ' 

Imperial  .  .  12^ 

I  to,,  p-ef  7 

Inn.  Xecoptam  e  '  ‘  .  1 1  ‘ 

lr*ei,  olopia!  ( 'oal  •  h 

i  >e‘  .  pref 

Int.V’.ronze  Inworrs  14' 

i  >o..  pref  24 

|nt,  (  nal  A  (  "ke  2Xe 

il.tf r,  Meta!  Ino  7'^ 

i  »o..  pref 

L’o.. -‘.x  ■  pn  f.  100 

Inter.  Milling,  prrf  I  13 

infer,  .sickel  31 

1  )o..  pref  . 14' 

Irt.  P.  A  P . ld'4 

J  to.,  prrf  ....  .  >-<1 

Irt.  Pale  131 

Inter.  Powe-’  2  , 

1  O..  prrf  .  ^'t 

Inter.  I  tilitus  7 

Do.."B’  loe 

Jamaica  Pub.  .‘ervlre  13 

1  o..  prrf  ,  , 

Kehinator  .  .  9'^ 

Lake  ot  WrKxi.s  12- 

Do.,  prrf  .  .  no  ‘ 

Lang  cl  :  on?  11 

Laura  :ero.-d  ...  9  ^ 

Lf  ga.c’e.  pref  ....  - 

Linasay,  f  W .  t> 

I  u..  pref  .  ft 

Loblaw- '  A  "  .  2'» 

Do..  B  ’  .  .  2.D'. 

MeCoiUFrortenar  ... 

I  >o.,  pref  .  .  .  .  Dt 

McKinnon  Steel  .  ,  2 

Do.,  pref  .  ,  3.' 

Maple  Leaf  (iardens  SX; 

I. to.,  pref  0 '  ^ 

Maple  Leaf  Millit'g  I  •>  > 

r)(i.,p’’ef  .  ;itj 

Maasey  Harris  2'j 

Ito.,  pref  ,  -  .  3;;  ^ 

Mitchell  Co.,  J.  S.  4 '» 

Monarch  Knitting  2 

Ito.,  pref  .0 

Montreal  Cottons  .  ,  f'4 

I  >0.,  pref  .  .  110 

Montreal  L.  H.  A  Power  2D; 

Do.,  S'*,  Notes.  47^4 

Montreal  Loan  1.* 

Montreal  Telegraph  20 

Montreal  Tramways  Id 

Moore  Corp  4l\ 

I  )o.,  "  X  '  pref  .  .  1 7K 

I lo.,  * 'B'*  pref.  .  2t>H 
National  Brewfries .  22';; 

I  to.,  pref  ....  37 '  - 

National  Grocers  ..  .  4'« 

I  to.,  pref  .  2  1  ’*4 

Nat,  Sewer  i’ipe  “.X"  .  .  7 

Nat .  Steel  Car  .  .  3.'» 

Niagara  Wire  .  20 

Noranoa  .Mines  .  .  .M 

North  Mar  ^>il .  3.''p 

f ‘o.,  pr'f  . . 3*^4 

Ogilv  ie  Flour  .  19, 

Do.,pr»f .  I'.fi 

Ont.  .♦'teel  Prod  .  10 

fto,.  pref  . 

Orange  ("rush  .  1 

I  >o.,  pref  .  .3 

Ottawa  Kleetric  .  1f» 

ftftawa  ( 'ar  f* ' « 

Ottawa  L.  H.  A  Pur.  .  .  d 

I  lo. .  pref . D> 

Page  Hersey  Tubes  .  .  ,  102 
Penmans  Limited .  4d 

Do.,  pref  . .  12  4 

Photo  Engrav ers .  .  Ifi 

Porto  Bico  Power,  pref.  5*d 

Power  Corp  .  r?-, 

Presseo  Metals  .  7^; 

Price  Bros  .  9 

r>0.,  pref  .  . fil 


•  •  •  •  I  Regent  Knitting .  , 

Do.,  pref  , 

•  •  Riverside  silk  “a” 

Holland  Paper  .  . . 
?d  D»  I ^  X ot.  trust  . 

kOr  Pp  .  .  . . 

?(  oOj  Rlipppii  industries 
!  »o.,  pref  .  .  ,  . 


•4  4  $2  72 

l.>  dOc'b 
14*3  $1  “Ob 


>haw.  Water  &  Pwr.  . 

13 

I4».  13 

-k  1  H 

'57.x 

.7  12 

lOr 

bhcr.  illiams  .... 

*'!3i 

8^ 

12 

I;i>..  pref  .  ,  . 

110 

110 

•y  \  , 

lix  106*^ 

$7  0(1 

hiK erwood  I  airv . 

•“a 

40  . . 

X  3 

I  to. ,  pref  .  ,  . . 

6 

6L,  6 

360  . . 

Arr. 

bimnn  ^  J’ons . . . 

6 

60r 

Do.,  pref  . 

105 

106  lOi 

$7.00 

Simpson  “A'  stork 

r» 

11  9 

D<>.,''B'’ . 

3 

X  3 

1  )o..  prrf 

94 

94 

30  .. 

100  '  2 

.$6 . 50 

Smith  (Howard'  Paper. 

tt  *-3 

11 

12X  .. 

14*4  UUa 

Do.,  pref  . 

94 

r8 

+  4 

CO 

100  04 

$6  00 

Southern  Can.  Pwr  .  , , 

8  >1, 

8(4  8 

GO  . 

toy,  9 

80r 

Standard  Chrmiral.  . . . 

9I-, 

lOU  12 

Ifl'a  ° 

Int. 

Standard  Paving . 

5''>r 

45  . 

‘Ol-  .'Or 

Do.,  pref.  newl  ,  ,  ♦ 

.3'., 

3  *.,  3 

80  .  , 

syi  2'. 

Int.  , 

Stedman  Bros . 

18 

18  22 

2X  18 

600 

Steel  of  Canada . 

64 

64  4  64 

485  .  . 

70  .X3  *  J 

$3  Oe 

I  )o..  pref 

6't 

6!»%  6.4 

370  .  . 

73%  68 

$3.00 

Sterling  (  <*al . . . 

3'. 

.  5 

3',  253 

Stuart  Dil.  pref  . 

10 

....  12  14 

111,  10 

80v 

Supersilk  Hosiery . 

3 

.3 

3 

D('..  pref . 

7.1 

$.X  .  .SO 

St.  I^awrenee  (  orp.  .  .  . , 

1.50 

.40 

iOr 

23X  . . 

2%  1  40 

I  to..  “.A  "  pref . 

14 

14'.  IS'. 

-  ’» 

44X  .  . 

17  13'. 

Arr. 

St.  I.aw.  F'lour  Mills 

13 

19 

22  L* 

$l  OOb 

Do,,  pref . 

no 

no 

112  no 

$7  00 

St.  Law.  Paper,  pref  .  .  . 

32 

32 >,  si 

+  H 

20 

40%  .31*6 

Arr. 

Tamblyn  Ltd  . 

10*3 

....  lOtj  tl 

11*4  10 

J  >0.,  pref 

62 's 

52*.  52.', 

$2  '0 

rip  Top  Tailors  . 

6»4 

....  6 

to  8 

60v 

I>o..  pref  .  . 

101  I4 

....  102  105 

107  100 

$7.00  ' 

Took<'a  . 

1 

....  1 

11,  1 

....  1 

Do.,  prrf  . 

12 

....  11 

13  12 

.  . 

Toronto  Elevators 

20 

....  16  20 

21%  13 

Int. 

Do.,  pref . 

44'. 

....  45 (j  47 

4'.  42 

$2  >0 

Tucketls  Tobarco,  pref. 

146 

_  140 

146 

I  Acme  Farmers  I’airy  Pref 
Adirondack  F^aries.  &  steel 

Current  , . 

f>n.«  I  Allens  Kingston  Pref 

I  Allens  St.  Catharines  Pref 
Kate  .Allens  Tor.  6'",  Pref.  Bonus 

Int.  .  Com  . 

60  I  Andian  National  Corp . 

52  00  Anglo-Can.  Tel.  “.A" 

dOc  Anglo-C'an.  Tel.  .X' 2^,  Pref  .. 
60*  Atlas  Steels  Ltd.  1st  Pref 

$6  (10  *  ^(ias  Steels  Ltd.  (  om  . 

gOc  Barrymore  Cloth  Pref  ... 

$7  00  Blue  Top  Brewing  "  \"  .... 

$5  .SO  Blue  Top  Brewing  "B”  .... 

bOc  P  C.  Pulp  A  Paper  ('om 
B.C.  Pulp  &  Paper  Pref. 

57  00  I  P  C.  Sugar 

•  Brown  ('o.  Com.  'when  iss.i 


Can.  .Airw'ays 

Can.  Colonial  .Airways 


536  00  $38  00 


31,00  3.x.  00 

?o  2X  31 . 50 
7  LX  7  .XO 
44  7  *  -id  00  , 
101  00  103  00  I 


Canadian  Active  Bond  Prices 


The  following  quotation,  are  furniahed  by  The  Investment  Dealers  Association  of 
Canada  aa  at  June  25th,  1941. 


GOVERNMENT  BONDS 


- 1041 - 

High  Low 

looj/j  mow  I 

102  md 

102».i  102 


102‘,  102 

101  100^4 


5*8^  Dom.  of  Can.  i2nd  War  Loan). 
08 > I  Dom.  of  Canada  Bonde  . 


101  ,  101 
100  ,  DSJi 
102'<  102>| 


101  Dom.  of  Can.  'let  War  Loan) 
OSJli  Dcm.  of  Canada  Bondi . 


Can.  tfPnnral  Invests 


Can.  Industripa  Lid.  “Tl”  Cnm- 
Can.  Indiistrtps  Ltd.  T',  Pref. 
Can.  fngpraoll  Rand  Com . 


Can.  \t)r.  Power  Pref  .  . 
Can.  Par.  Hl.v.  .mi  Pref  £  oar' 
Can.  Tube  A-  Steel  1st  Pref 

Can.  West.  Lumber  . 

Can.  West.  .Val.  Oas  Pref. 


l.i.v  on  1«n  on 
l.M  on  L,3  00 
l.oS  on  mi  on 
72  on  71  .'0 


1061-4'  104 '.J 

10.11,  lO.IL 


107^  1071, 

lOSH  107H 


Ratr 

Due 

Paya 

3 

JD 

() 

ZH 

JD 

C 

3 

AO 

c, 

3 

AD 

c 

3 

JD 

c 

3 

JD 

c 

3 

MS 

c 

S'i 

JD 

G 

3  k* 

MN 

c 

35* 

FA 

c 

8,5* 

JD 

c 

31, 

AO 

c 

* 

AO 

c 

4 

AO 

c 

45^ 

AO 

c 

4's 

FA 

c. 

4hi 

MN 

c 

45, 

MN 

c 

4', 

MN 

c 

4', 

MN 

c 

6 

MN 

c 

5 

AO 

c 

Juns  44  1001-4  lOlVa 

June  41  lOlV  102.U 

Oct.  42  102  102H 

Oct.  4''-.i2  hSU  99 

June  50-56  98 Vj  991; 

June  53-58  98  99 

iept.Perpa.  Ui'j  921  j 

June  48-4  )  102  a  103  vn 
Nov.  48-51  101  102 

Feb.  48-52  lOltj  1025^ 
June  56-86  100  101 

Oct.  44-4)  10Z>4  1035, 

Oct.  43-4.1  104!.,  10>>, 

Oct.  47-2  10.514  10654 

Oct.  44  107'4  108k 

Feb.  48  lO'-le  lioix 
Nov.  46-56  107H  108511 

Nov.  47.57  107H  108?a 

Nov.  48-58  10314  10914 

Nov.  49-5'J  10854  10)54 

Nov.  41  101 '4  102 

Oct.  4.3  107  10754 


RAILWAY  AND  NAVIGATION  BONDS 


51  00b  Can.  Wire  A  ('able  6  2^^  Pref.  lOd  XO  107  .  XO 


Collingwood  Term.  I  nits 


97  Canada  Steamships  . . . 

102  ('anadian  Pac.  Railway . 

12’'2  Canadian  Par.  Railway . 

91  Canadian  Par.  Railway . 

9.x  Canadian  Par.  Railway . 

Il3t^  Can.  "Nat.  Kly.  (Dom.  Guar.L 
1 1X^4  Can.  Nat.  RIy.  (Dom.  Guar.). 
ILl'g  Can.  Nat.  lUy.  tDom.  (iuar.X. 
Itt  ?s  Can.  Nat.  Rly.  tDoro.  Guar.) 
f‘6  2  Can.  Nat.  Rly.  (Dom.  Guar.), 


X  JJ2  (  Jan.  .S7 

6  M2il6  C  Mar.  42 

3  AO  G  Ort.  4> 

Stj  IX  Feb.  XI 

ih  J“ly  I960 

4ts  MS  CNL  Sept.  XI 

434  JD15  CNL  June  XX 


CNL  July  44-63  llS'a  lU’i 

G  Der.  4'j-XO  98'' 4'  1*^*4 

C  Jan.  54-5J  bSi-j  97>a 


»  Twin  City  .  1  no 

Jt*  00  ,  . 

less  lnionGas(.o  . 10-4 

♦c  ^-11  1  nited  Steel  .  3 

,  \iauLtd  .  3 

■,  I  Do.,  pref  .  .50 

j  Wabsfo  (  ottons  24% 

n  nn  'Calker  iHirami  G.  &  W  39*-* 
JX";;!  Do.,  pref  .  ..  20 

nn  Western  (  anada  Flour  1  ('O 

-  Int  Dc-.  pref  .  IM, 

J1  non  "■O’tc'-'’  Orncers  .  5.5 

Wrst.  Kootenay,  pref  .  . 
Weston's  .  9?-ij 

*1  oiih  *  . 

*  Int  W’ilsll  Ltd . l.->5 

«"  noh  W  innipeg  Flerfnr  "A"  80r 

Int  Do.."R"  ,  80r 

tl  iiOh  Do.,  pref  4% 

no  W'nods  Mfg.  ('o  .  pref. 

^  Wood.  Alev.  A  J..  oref  82 

tc  on  '  ^rk  Knitting  Mills  . 

ly  40  ^^(^'lers  10% 

on  Ibt..  pref  .  24'^ 

00  BANKS 

lo(-  Canadiennr  Nat .  14“ 

lot  Cnmmerre  146 

lot .  Dominion  .  18  4 

lol-  Imperial  .  lO.X 

Montreal  .  17* 

XOf  b  \o\-a  .'^f'*>tia  .  272 

Royal  .  1  .'*3 

Toronto  .  24“  ! 

]"!;  j  I.OA.\X  and  TBDSTS 

int.  Can.  permanent .  122'2 

Arr.  !  Central  Can.  Loan  .  .  l.X.X 

JX.Xt)  '  Chartered  I'rust.  90 

'  Econ.  Invest .  23 

Tnt.  Huron  &  Fyri»  .  .  .  .XX 

$l  nob  r>o..  20  p.r.  paid  o 

18  00  Land.  Banking  A  Loan.  43 

51  20  Nat.  Trust  .  146 

$2  00  Ont.  Loan  113 

$:i  00  'Poropto  Gen.  Trust  .  64 

$2  00  Toronto  Mortgage  7X 

5.x  00  Heal  Estate  Loan .  27 


39  .39 

H’»  IPLj 


lO.Xl,  100 
1 26  1 08 
r.O  14  X 
4Xr 


Record  of  the  Curb  Markets 


72 

-  R 

.  0 

SO 

68 

Arr 

1  4 

13 

ino.x 

l.X' 

1 3. '  3 

$l  0( 

2'  3 

31 

2'? 

82 

-  2 

8*'% 

7. .*4 

Arr 

10c 

•JOc 

2  )«• 

lOc 

l\ 

12 

70c 

$7  00 

'1 

10 

\ 

R 

int. 

1 2 '  J 

16  , 

13 

1(» 

Int. 

110‘3 

•JO 

113 

110 

J7  t*o 

9*4 

13 

12 

9'  i 

70r 

'1% 

_ ’  1 , 

80 

lo'-4 

0 

SO 

0 

10 

10 

6*  3 

4 '3 

6 

6'  , 

4% 

2> 

16.x 

27 

4 

$1  ooi) 

2  J' 

23 

1  IX 

26 

'22*  ; 

$l  (*0b 

.'1% 

.3% 

2l(» 

6 

3*4 

88 

*  2 

!'K 

MX 

$6  00 

.•  0 

-•  *5 ' 

2X 

.XX 

Arr. 

>;  1 

8 

R% 

7 

X 1  -4 

7 1  ■ 

6 

\  k.X 

-t  20r 

'47-X  . 

2»4 

% 

3*4 

4 

Da 

o'* 

2*4 

2 '  s 

f  *, 

310 

314 

"'•»% 

too 

3.x 

2 

47 

Inl. 

.  0 

4 

7  a 

.'(1 

Arr. 

s.x 

*•4 

XX 

*4  00 

1 1'l 

-  .3 

10 

UK 

110 

37  00 

21*4 

21*6 

1  a 

lOXO 

2  * 

301 

$1  .XO 

I"'* 

2  .0 

.  0 

■17 '2 

$1  XO 

IX 

$l  2> 

26 

30 

3iO 

2X 

$2  ‘20 

16 

7 

•'  '2 

LX 

4  • 

H'4 

■f  *  a 

16.x 

4; 

41 

$2  ‘20b 

17H 

2X 

18H 

1 77 

$7  00 

262 

27* 

266 

$7  00 

23 '4 

■23 

2  F) 

27*4 

28*4 

$2  00 

... 

37 '3 

40 

38*4 

36 

$l  7X 

21% 

20 

2'D4 

24 '2 

$i  ..0 

3.x 

lh6 

38- 

31 

$2  00 

r* 

60 

2>'  ] 

•20 

$2  00 

•'  2 

.SI 

r 

620 

;>8 

10 

$4  00 

3Xr 

!  Or 

3Xr 

3*4 

3% 

3  ‘  2 

3 

'S.vr 

i:*% 

*  ■*  a 

40 

21  ‘  . 

IH 

$1  00 

1:2 

T  2 

JO 

16X 

14X 

$7  on 

.  0*  3 

10 

10 

0 

Int. 

107' 3 

K 

107' 3 

17  00 

i  «  a 

l‘i 

2 

1 

....  4% 

61  a 

7 

4 

....  13 

16 

16 

14 

Int. 

6 

R%' 

Int. 

.  *  3 

.X 

11 

6 

*  0 

33 

90 

$X  0) 

101% 

101 

*  i 

13.x  . 

102 

9X 

$.X  0  > 

.XO 

XO 

46 

$3  00 

120 

124 

122 

$6  00 

16% 

LS 

$1,00 

16 

10 

30 

9X 

$X  00 

4*4 

-3% 

-  h 

26X  . 

6 

3*i 

Int. 

8% 

•r  *3 

.-0  . 

9% 

5 

int. 

9% 

3 

760 

12*^ 

9 

.  f 

61 

6X 

70 

61 

$X  .^0 

10% 

’954 

+'  % 

20 

!4% 

9^^ 

$1  00 

/  i  Aluminium  Ltd 

Arr.  i  Do.,  pref  . 

Bathurst  "B  . 

Beath  C o.,  **A’* . 

Reauharnois . 

5.T  XO  Belding-Cortirelli . 

5.',  on  .  Do.,  pref  . 

57  tio  I  R.  C.  Packers  . 

I  Bright  Co..  T.  G . 

Irt.  j  f»o..  pref . 

Calgary  Power,  pref  .  . 

.  , ,  [  Can.  A  Pom.  Sugar  . 
j  Can.  Bud  Breweries  .  . 

li.OO  ('anada  Malting . 

Can,  A'inegars . 

Int,  Can.  Starch  .  . . 

...  Do.,  pref . . 

52  -XO  Can.  Industries  **B”  .. 

....  Do.,  pref . 

....  Can.  (len.  Investment 
16 ’‘2  $1.00  Can.  Int.  Invest.  Trust. 

2D 3  $l  XOb  Do.,  pref . 

*  "  ,\rr.  Canadian  Light  . 

$1  on  Canadian  Marconi 

51  on  J  ('an.  Nor.  Power,  pref  . 

Int.  '  Can.  P.  A  P.  Invest .  .  . 

80r  Do.,  pref . 

('an.  X'icker*  . 

5X.0O  L)n..pref . 

$X  .XO  ('an.  W'estinghouse . 

Catelli  F'ood  Prod . 

57  (91  I  »o  ,  pref . 

52  X('b  (  i(y  Ga«  A  Electric 

52  •'  0  C ons.  Sand  A  Gr.,  pref. , 

f  laude  Neon  . 

Int.  Com.  Alcobcl  . 

!  C om.  Alcohol,  pref  ,  .  , 

Arr.  '  Con.  Div .  Sec  . 

60r  Do.,  pref 

("ons.  Paper  ('orp  .  .  .  . 
('onsol.  press  Ltd 
Corr.  Paper  Bon,  pref  , 

Arr.  Crown  I'om,  Oil . 

Celtic  Knitting 

Arr.  (.*ub  Aircraft  ,  ... 

Int.  DavidA  F'rerr"x 
.‘fir  David  A  F'rere‘'B". 

.Xrr.  Itehaviland  .Aircraft 
Do.,  pref 

Disher  Steel . 

•XOc  I  >0. .  pref  .  . 

40«:  t>  Dom.  FJngineering 
6'  ,  Dom.  Oilcloth 

51  Of*  Df»m.  Sfjuare 
.54  00b  Donnacona  Paper  “A" 

.$8  (Ml  Do..‘*P" 

$1  .*0  F!ast.  Kootenay,  pref 
$1  .>0  FJastern  I'airies,  pref.  .  . 

Int.  F'leet  Aircraft  . 

F'atrrhild  .Aircraft  .  . 

.Xrr.  For.  Pow.  Sec . 

.Arr.  F’raser  (.'oy  s  . 

:  I  >0.,  \  ot.  trust ...  .  . 

52  0(‘  :  F'reiman'.'*  L(d.  pref . 

57  Hillcrest  (’olleries  .  .. 

Tto.,  pref . 


mii-j  103 

lfi2 

115 

OR 

$8  00 

117 

112 

120  120 

117 

$6  00b 

2  00  2  on 

1  no 

—  ,*  Or 

201 

2% 

1 

254 

35,  'J', 

0  1  0  P  lv„ 

9 

_ _  1  a 

8 

10 

r.i, 

$4  00 

80 

90  80 

$4  00 

128 

124 

128 

127 

$7  (»0 

10 

9 

10  12'* 

16 

30r 

$6.00 

90 

90 

.  ^^0 

$«  DO 

99  *  n  99  Iv*, 

98»4 

*4 

2X 

102*4 

98*^ 

$6  00 

- 

7> 

. .  27 

21 

$1  50 

4  4  % 

•r  H 

60 

4% 

3% 

40c 

34  34 

10 

39 

24 

$2  00 

7 

7 

7','  8 

7 

4  Or 

18 

8 

9 

6 

Int .  , 

108  108 

98 

.X 

108 

98 

$7  00 

1.53  154 

150 

3- 

30 

20R 

l.so 

$7  00 

180 

160  176 

160 

$7  00 

7«i|  7»» 

7 

— 

1 10 

8*4 

7 

•XOc 

4.Xr 

30 

4Xr 

43 

.XO 

40 

XO  .0 

41 

Arr. 

1.31.,  . 

13 

15  14 

12 

ji  00 

60 

I'O  9.Xr 

6:>c 

lot. 

to  98 

s; 

99 

90 

$7  00  * 

2Xr  3Xr 

iOr 

t 

.XOr 

lOr 

2  *  a 

15, 

2  51,  2'. 

1% 

3 

—  V* 

6X 

3% 

2 

10  10 

SO 

LX 

9  5, 

1 

r8 

.X8 

4-X 

$1  .50b 

8 

9 

to  10 

7 

Int,  1 

2  on  1 
7.xr  1  00 
lOW 


goc  1  20  1  XO 

8  12  to 


Copeland  Flour  Mills  I  nits 
('orrugated  Paporbov  ('om. 
Dover  Industries  Ltd  ... 


!  Flastern  Steel  Prods.  Pref  ,  ,, 
F3asy  Washing  7'“^  Pref.  .  .  . 
Dft  8nr  bi  F?asy  Wa.sh'ng  ('om  .  .  . 

5  •  F'ederal  (»rain  6'2''<:  Pt'^f  •  ■  • 

;  •  ^^*'1  W’illiam  Hotel  i  nits.  . 

I  5.k  no  I  Goderich  Elevator 
;  52  (^0  Gt.  Tiake?  Power  7.00  Pref 

54  on  Guelph  Carpet  (*om  ... 

%  51  on  Gurney  Foundry  Prrf . 

I  Hayes  Steel  Com  . 

{  Highland  Dairy  Pref  . 

J3  00  \  Holt  Renfrew  (*om  . 

%“  00  I  Imperial  \  arnish  (  om 
.57  f)0  Indust.  .Acceptance  Pref  ..  . 
•4  80c  IngMs.  John.  Com 

$X  on  Ingram  A-  Bell  new  pref 

51  »*o  I  Inter.  Nickel  pref  . 

.  .  Inter.  I  tililie.s  1.7X  Pref  .... 

-  .  I  Inter.  1  tilities  3..-0  Pref  .... 

Inv  est  F'ound.  I  nit*  . 

Arr.  Kingston  Shipb,  I  nits  .  .  .  . . . 

57  00  I  Langley's  Tytd.  Prrf . . 

1  Loblaw  Inc.  (*om  . 

ROr  i  Lf)ew  *  Buffalo  Th.  Pref . 

a  $l.X0  I  Loew's  London  7'',-  Pref. 

Mansfield  Th.  7'*;  Pref  .  .  .  . 
1  Marcus  Loew's  Ltd.  Com 
$8  no  i  Marcus  Loew's  Ltd.  T'',  Pref. 

58  00  Mersey  Paper  Com 

$10  00  ,  Midland  Properties  Pref 
510  00  1  \jinn.  A  Dnt.  New  Common  , 
$8.00  \foirs  Ltd.  6'',  I'ref,  ... 

512  00  Montreal  Island  Power  7''r 

$8  00  Pref  . . 

$10,00  Morrison  Brass  I  nits  .  ,  , 
Morrow  S«Tew  Nut  T'^c  P(ef  . 
4c  no  Morrow  Screw  Nut  Com 

su  00  Mt.  Royal  new  Com  . 

<4  00  Murphy  Paint  I  nils 

it.'  AO  National  Hosiery  .Mills  Com  . 

no  W'm.  Neileon  Prrf  . 

^  8ol-  Meth.  Ldry.  Pref. 

It  nn  rivwpr  Prof  ' 

•  '  ixn  North  American  Ele\ .  Pref 
twin  N  Light  A  Power  Pref 
t*  no  Tobacco  7'‘r  Pref.  Bonus, 

io  ,u\  Pacific  Coast  Termins.  ('om.  . 

Paterson  W'm.  Pref . 

Provincial  Bank . 

Provincial  Paper  Pref . 

Reliance  Grain  6..X0  Pref . 

Robertson,  P.  L..  Mfg  . 

Ruddy.  E.  L.  7.00  Prrf 
I  s^'ee's.  Holding  C'orp.  6%  Pref. 

Bonus  . 

4R  00  Ffandard  Fuel  61$'’<  Pref . 

Jfi  nOb  !"lPriman  Brnthor,  Prof  . 

Sutton  Horsley  .  . 

g  Tip  Top  Tailors  Ine.  Pref . 

$4  00  Toronto  ('arpet  Com  ... 

*  54  00  Toronto  Carpet  Pref  . 

57  00  Traders  F'in.  "  Ay  Pr^L 
30e  Traders  F'in.  *  A  '  A  “B”  Inc. 

$6  00  IDs.  ■  ; 

$6  00  Traders  Fin.  ‘  V"  A  “B  (  om, 

$6  00  I  nited  Amusements ‘'.A  " . 

'  51  .XO  I  nited  Corps.  “.X" . 

Lnited  ('orps.  *‘B"  . 

so  00  Cnited  F'armers  Co-op.  Ltd  .. 
*"40,.  I  nited  Steel  "  Pref  .... 

1-^  Viceroy  Mfg.  P'-cf  . 

57  nti  W  aterloo  Mfg.  New  Com  .  .  . 

57  on  W'entworth  Radio  Pref . 

57  no  West  ('an.  Hydro  Pref  . 

XOc  W’est.  Grain  6' Pref.  Bonus 
Trusts,  l.oan  A  Iiisit  Storks 

■4  ■  British  America  Assce  . 

$1  Of)  Pt'lHpli  Mort.  A  Trust  . 

I  pi  Can.  F'ire  I  nsce  . 

t7  00  (  anada  Life  Insurance  . 

r apital  Trust  . 

Cent.  Can.  Loan  A  Savings.  . 
Commendal  Fin.  (’om 
'  ‘  ■  i  ('onfederation  Life  30''^  pd 
$l  .XOh  Gontinental  Life  CO*";  pd  .  .  . 
jpl  I  Dom.  ('an,  Gep.  Insurance.  .  . 

7f>r  Dom.  Fire  Insurance  . 

Empire  Life2X'‘r  pd . 

’a..  -  Fyvcelsior  Life  38*^;  pd . 

j  G^eat  W'est  Lif*'  . 

i„s  Guaranlv  Trust  Can . 

I  Guelph  A  Ont.  Inv.  Par  .$.X0 

,  Halifax  Insurance  . 

■7^^  Huron  A-  Flrie  F'ully  paid 
Imperial  Life 

fndustrial  Mort.  A*  Trust . 

T.ambton  Loan  A  Inv . 

I^anded  Banking  A  Loan 
London  A-  Western  Trusts  .  .  • 
Manufacturers  Life  ... 

tt  00  .Midland  Loan  A- Savings  .  .. 
Monarch  Life  20%  pd 
Ontario  Loan  A  I  lebenture. 

Premier  Trust  . 

Sovereign  Life  20%,  pd  . 

Sterling  Trust  . 

I  1'  Sun  Life  Assce  ...  ‘ 

tl  •’Ob  Toronto  General  Insurance 


PROVINCIAL  AND  MUNICIPAL  BONDS 

tupplied  by  the  In\rslnient  Draler,’  Association  of  Canada 
PROVINCIAL 


18  no  19  75  I  -  1941— 
10  11  10  8.5  1  fliRh  Lou- 

•J  I 3  50  I  71.00  63  00 

28  '21  30  00  I  6li  1)0  .  ^  .OO 

43  50  50  00  104  50  102  00 

r.  75  7  'J'l  !  103  00  (18  no 

101  50  103  00  10|  00  (19  00 

18  50  21  00  99  .50  (.fi  on 

50  '.0  ;  92  00  84  00 

8  50  9  00  ■  103  50  100  .50 

47  50  50  00  91.  OO  94  00 

3  50  105  50  102  110 

8  25  9  25  I  1 1 1  25  108  on 

79  00  108  .lO  106  on 
3  25  4  50  |07  50  103  no 

89  50  93  no  107  .50  103  no 

]r,6  OO  175  no  116  no  114  00 


32  on  94  on 

33  on  84  on 


Maturity  Fries  Ask?'! 

1  Men.  1647  $66.00  J7|  no 
1  Get.  1959  56  on  61  on 


British  Columbia  . 

L' 

»  Feb. 

1947 

102 

(10 

ID7 

.Oil 

^  Do  . 

.  4*vi 

Drt. 

19.X3 

99 

DO 

103 

01* 

Do  . . 

19n3 

100 

00 

104 

Oft 

Manitoba . 

6^ 

.Apr. 

1947 

96 

00 

101 

00 

^  Do  . 

45, 

Ort. 

84 

(m 

89 

00 

New  Brunswick  . 

l.X 

May 

19X0 

100 

.XO 

tox 

.  (.»(» 

(  Do  .  . 

.  4  % 

l.X 

1961 

00 

too 

()(* 

Nova  Seotia  . 

.  4  5, 

LX 

S.ept. 

19, .2 

102 

no 

l07 

00 

(Jn^ario  . . 

.  .5), 

July 

U4i> 

108 

.XO 

112 

.)0 

Do  . 

.  44, 

June 

1950 

106 

00 

119 

XO 

'  Dn  ... 

.  4% 

1971 

103 

00 

109. 

on 

'  Do.  (H.E.P.C.i . 

..  ..  4% 

Aug. 

1957 

103 

00 

108 

00 

Do. 

.  4% 

tC70 

114 

00 

119 

00 

Prince  Ldw'ard  Island  .  .  . 

3 '•-.a 

1945 

<*6 

00 

.XO 

(..*ueber 

.  .  ,  4', 

19X8 

99 

XO 

103 

XO 

askatrbew  an 

.  4%, 

LX 

19.53 

62 

00 

69 

00 

Do  . . 

6% 

LX 

Men. 

19.X2 

82 

00 

87 

on 

Aug. 

1S08 

fij. 

00 

76 

00 

(Charlottetown . 


20  on  in.  no  102  n  ^Halifax 


102  on  110  00  102  00 
1  25  .5  25.  98.. 0 


lJulv  19-2 
1  Ja.,.  ir.~2 
1  Ma,-  t9F2 


90  110  9.1  on 

102  .0  107  on 

98  no  101  on 


96  50  (0.50  Montree 

106  . 50  106  on  xOtiawa 

1 05  00  102  00  xQuebee 


inn  50  103  on  103  00  ini .50 

1 1  00  12  .50  I  98  no  r.6  00 

2  60  3  2'i  97  .50  (.6  00 

97  .50  99  no  97  .‘O  95  00 

80  1  05  73  on  67  50 

100  :,n  104  on  loi  on  99  oo 


0  ().,  00  x5ainl  John  .  41,,  15  Apr.  1971  9.1  no  inn  no 

0  8,  00  St.  t.ambert .  4-4!.i  1  Mav  1967  88  00  (-3  on 

0  101.50  Sydney  .  5-,,  1  AuR.  1944  102  50  107  00 

0  r.6  00  Three  Kivers .  4  4 j  I  Nov.  ir.'S  96  50  mi  nn 

5  (.6  on  >\aneouver  .  5e,,  15. Tan.  1970  97  on  102  00 

1  95  nn  Westmount  .  4%  1  May  1954 

1  67  50  Windsor  .  31,.  31  iia,i,  107.5 

1  99  00  xWinnipec  41.,  t  Apr.  1(61  I 

Payable  (  anada  and  New  1  ork.  "-Payable  ('anada.  New  Vork  and  London. 

Pax'able  ( 'anada  and  I-ondon. 


1  Meh.  1953  98  00  101  o 

2  Jutv  19  4  lot  on  106  no 

1  Meh.  194,  90  ,0  95  50 

1  July  1949  106  on  lio  00 

1  June  1959  102  DO  106  0 

5  Apr.  1971  9.,  no  inn  no 

1  Mav  1967  88  nn  (-3  on 


1(61  10!  no  106.00 


CORPORATION  BONDS 


6  25  8  75  I  (lirio* 

103  on  .A*so‘\  Tel.  A*  Tel.  .XI3.  Ifi.XX, 

lOX  2X  107  00  Bell  Telephone  .X.  lb.X7  . 

100  00  102  00  Bell  Telephone  .X.  1050  .  .  .  . 
.X4  ro  .X7  .’(>  B.  C.  Telephone  4 'i.  1P61 
10.x  on  Calgary  Power  .X,  ls60  .  .  . . 

2*3  00  2X  .XO  ('algary  Power  .X,  U'64  . 

('.  N.  Power  X.  13X3  . 

10  00  20  XO  D.  G.  A  Elec.  6 14,.  134 X 

.XX  .XO  .X7  00  ftatineaii  pow.  3*'4%.  "A",.  . 
.X7  .'0  X8  7.x  Do.,“B*’  . 

1  2X  1  40  Do.,  .>,  1343,  Ex.  W'td  .  .. 

11  XO  .  Int.  Hydro.  Elec.  1341  .... 

XO  00  Int.  Power  6.  I3.X.X  . . 

6.S  00  67  .’0  Int.  Power  6,  13.X7  .  . . 

R2  (to  M.X.OO  Int.  Power  6I9.  13X7  . 

McLaren  4.  IS63  . 

12  3X  13  X0  Mar.  T.  A  T.  4.  1367  . 

7  on  R  on  Mont.  Ul.  .Xtij,  13.X7  . 

13  3  '  14  3>  Mont.  Tram.  X,  1341 . 

17. 7X  13  00  Mont.  Tram.  X.  I9.X.X  . 

3  6.x  4  ,  .XO  Mont.  Tram.  4V^.  135.x  .... 

2  6.x  3  on  Mont.  L.  H-A  P.  3»/y,  13X6 

2*^  00  23  3X  Mont.  L.  H.  A-  P.  31/5,  1363. 

34  00  2.x.  7.x  ,  Mont.  L.  H.  A  P.  3i,.  1373 

60  .3X1  N3d.  A  P.  4  t  j,  13r,6 . 

2  ft.X  ...  Nnd.  A  r.  .X.  13X6  . 

11  00  11  .XO  N.  S.  L.  A  P.  4.  13.X7 . 

X.3.X  6  2X  '  Ottawa  Power  4.  13.X7  . 

I  Ottawa  \’.  P.  4,  H)64  . 

'0  XO  r.4  00  ’  Ottawa  V.  P.  X.  13X3  . 

12X  00  131.00  ,  Que.  Power  4,  1362 

RO  00  83  00  Saguenay  Power  4^.  1366 

332  (to  4O8  00  Shawinigan  4*3.  1367  . 

30  00  32  00  Shawinigan  4.  i361 

141  00  1.X6  Oo  l  nited  Securities  .X>^,  13a'3  . 

2  8.x  3  (10  W’innipeg  El.  ".A  "  135.X . 

136  .XO  140  00  Do..  "TC’ 4-.X 
3.X..X0  39  00  iiii.jiistrial 

112  X0  113  00  Abitibi  .X.  13X3.  C.O.D.’s . 

133  00  14X  00  Abitibi  X.  13.X3  . 

X.  4.x  6..X0  Alberta  Pac.  G.  6,  1346  . 

<0..-'0  (4  Oo  Algoma  St.eel  .X,  1348  .... 

200  00  204  00  Rrano.  Henderson  6,  1348  .  . 

101  00  103  00  rtrown  X4.  1346  . 


Ask.  I  f  an.  (  ement  4(3.  13.X1 

72V5  I  Can.  P.  &  P.  Inv.  13.X8  . 

12X  C.  Int.  Paper  6.  1348 . 

PJX  Can.  Loco  6,  19.X3  . 

103  Can.  \  ickers  6.  1347 . 

103  :  Cons.  Paper  XL^.  1361  exs  .  . 

10413  Dom.  Steel  A  (  oal  6t'3.  13.X.X 
103^  Dom.  Tar  A  Chrm.  4*  3.  I3.XI 
103^  Donnacona  Paper  4 '3.  13o6.  . 

Eastern  Dairies  6.  1349 . 

37(3  Famous  Players  4 t-j,  13X1 
103  '  FVderal  Grain  6.  1363  .  . 

47  ta  For.  P.  P.  Sec.  6.  1363 

Fraser  Co.  6.  1360  . 

(it.  Lakes  Paper  X,  13.X.X . 

'  Int.  City  Baks.  .X.  1348  . 

L.  St.  P.  .XI,.  1361  . 

1‘14  I  Lake  St.  John  .X.  1961  . 

Maple  Leaf  S-Xt,.  13.Xa . 

1^1  McC oil  4 '4,  1943  . 

Mersey  P.  X,  13.X7  . 

Mersey  P.  6,  1343  . 

1^-  M.  A  O.  Paper  1347 . 

,  Mont.  l>.  D.  6,  1348 . 

j  N.  S.  A  C.  3tj.  1368  . 

Price  Bros.  .X,  19X7  . 

'  Price  Bros.  4.  13.X7  . 

1^“  Restigouche  6.  1348  . 

Rolland  Paper  4)^.  1351  .  . 
Smith  H.  4W.  1931 
lOoL^  t  nited  .Amusement  .x.  19X6 
1I?1*  i;nit.ed  (irain  G.  4'-,.  1349 
Cnited  Grain  G.  .X,  l948 
in.Vi  Cnited  Grain  G.  XVj.  1343 
a7  *  Western  Grain  5,  1343.  .... 

Real  Esfalc 

‘2  Alex.  Bldg.  6.  1347 . 

^  Aeadia  Apts.  4,  19.X3 . 

’  Dominion  Square  4.  1353  . 

71*4  (iodfrey  Realty  4.  1352 . 

73  Montreal  Apr.  1st  4.  13.X4 

102  I  Quebec  .^p^.  .X,  1960  . 

lO.x  Sherbrooke  St.  3i,.  13X2 

48  St.  ("ath.  Stanley  13X7. 

.X6  W  ind  M.  4’ J.  I3.X3 


2'  4  00  nC'  ‘  00 

24  XO  27  00 


30  XO  38  00 

46  00  .X2  on 

32  00  36  00 

226  00  240  00 


10 »  00  ‘  Township  of  York  •  •  f6 

27  00  x-Pavable  I  .S.  A  Can.  Funds.  o-Payable  I  .S, 
33  no  fund*  only.  F-Traded  wnthout  a»  trued  int. 
.X2  on  c-Convertii)le  into  stock,  a-lssue  carries  arrears 
36  00  ofinl.  w.?.-with  slock. 


Calgary  Oils 


Trusts  A  Guarantee  New 
'  Waterloo  Trusts  A  Savings 
Western  4ssce.  Com 
Western  Life  10'’^  pd 


Supplementary  Bonds 


Do.,  pref 
Intercity  Baking 
Interstate  Royalty  “A 
Do..‘B' 

Langley  T.td.  Pref 
I.ake  St  John  P.  A  P 


Do.,  pref  . 

Melchers  . . 

Do.,  pref  . 

.Mercury  Mills  . 

Do.,  pref 

Montreal  Is.  Power. 
Mont.  Ref  A  St.  V.T. 

I  )o.,  pref  . 

MacLaren  P.  A  P . 


Nova  Scotia  Light .  86 

Do.,  pref  .  102 

Noorriuyn  Air  .  2*4 

Ont.  Silknit,  pref .  3.x 

Paton  Mfg  .  2.x 

Do.,  pref  .  ll.X 

Pow’er  ('orp.  pref  ....  80 

Do..  2nd  Pref  .  3.XI4 


Rogijrs-Majestic  Radio. 
Sangamo 

Sarnia  Bridge  . 

Do..‘B"  .  . 


Stop  A  Shop  . 

Thayers,  pref  . 

Do.,  com  . 

Thrift  Stores . 

I)o.,  pref  . 

Cnited  Fuel  “.X"  . 

Do..  “B”  ,  . 

Cnited  Sec 

I  nit.  .Xmusemenls . 

Do..  ‘  H  ’ 

Cnited  Distillers 
W'alkerville  Brewery 
Int.  Interim  dividend. 


Supplied  by  Plaxton,  ('herry  A  ('o..  Toronto 
Ml  rcilaiioou**  Corroralloii 
I  .ni*>  A  Roalt>  KoikN  Bid  AsP 

Int.  Acadia  Sugar  O'*; .  1354 .  3.5  36 

$1.00  .Xlexandra  Xpts.  .3'*:  .  1 3X5  36  3!i 

Alg.  Cent.  H.  B.  R.  X'  t,  13.53  <F)  6  6 

Balfour  Building  6'‘t .  1343  (F'l .  06',  38 

Int.  H.  C.  Power  .  1360  381,  loo 

?2  00  yB.  ('.  Pulp  6'‘( .  13.50  -83  8X 

$1  12  vaB.  C  Pulp  7'-;  .  13X0  F*  111  114 

Btirns  A  ('o.  .5'  ^,  13.X8  61  62 

.Arr.  Canada  Electri  *  1365  .  34  36 

Colonial  ^“teamshirs  6'*%  13X4.  96  97 

I  lominion  Coal  4  1 3.  2  102 ' ,  103 

70c  Dom.  Scott.  Inv.  4*“^ .  13.’2^ 

Dominion  Woollens  6**%  13.X3.  97  33 

xDryden  Paper  6''^,  134  ^  331-,  loi 

(jOr  Dufferin  Pa'irg  5'“%  13.XX  I'F'..  -'6  ;iR 

Galt  Brass  .5'“%  13-XO  iw.s.'  .  31 

General  Bro^k  Hotel  3'"%  13.''4  31 1,  33i 

General  Steel  W  ares  4  fi3  lOOi 

Gr«at  Lakes  power  4*4 ''i ,  I3.‘i6.  37*4  39' 

Gri'at  l  akes  Power  5'’%  i3*X7.  34  3.Xi 

Great  West  J-addle-y  1348  102  I03i 

o^iurney  Foundry  4 ’2%  .  134'*.  70*,  72 

.$6  00  Gvpsum  cime  A  .A.  .  1348  98  «/,  Ino 

$6  on  Ham. 'Bv-Prod.  Coke  .)%,  13.X.X.  IOD4  103 

Ham  Bv-Prod.  6%.  13.'6.  100  inn 

Ham.  Cotton  4'4%.  I3.xn.  100*4  l02 

Im.  elnoust.  .Accept.  C..  13."2  82  84 

$7  00  xtnvest.  Rond  A  ^  i  a-e  X'*^.  ^47  42  43i 

$6  00  King  Eow ara  H otel  7%' .  1344  F  i  X  6i 

$3  00  Kingston  Elevator  6''( .  13.X0  104%  10.' i 

40'  Lrgare  6% .  1361  .87  83 

Lord  Nelson  4'*^.  1347  46  48 

.Arr.  I^nwer  St.  Law.  Power  X'',  .  13XX  37**  33 

li't.  Mnoitoha  '“Ugar  X'r,  I36(i .  f'7*.,  33 

6*" .  Ma  itime  Elec.  4 13X6  37  ‘  4 

Massev-Harris  4 '4 ' ,  1354  30  f2 

$1  (to  M  d'ormick’s  Lt...  4%.  19.X2  96%  3M 

NI''('ormi'*k's  Lt'^1.  44,'“%  13.-'2  102*4  I04 

Mercury  Mills  5'"%  i.  .)*.  12*2  34* 

$6  00  xM.  A  o‘.  Pa-'er  X'“c.  I960  F'.  .  80‘^2  82 

.Moirs  lAd.  6'*c,  l.iXS.  85 

100.1  M'jn.  Bankers  iiosn  Ltd.  Fi.  3*6  lOt 

Nat.  Light  A  Power  6%,  1343.  100%  ln2' 

Ontario  Building  3'“%  L'43  'F''i  36  371 

Professioral  Offices  7'“7,  l34'.  51 

Provincial  Paner  *2'‘(’,  1947..  10-  L,  107 

Reliance  G’ain  4  *  2  /.13-*2  14‘,  ‘6 

$3  00  Rud.iy,  E.  L..  6  *2'  .  H48  lOOi/,  102 

St.  Mx'irice  4  *2  .  .  L  70  .  ,  lOi  ipo' 

c'  bawi'dgan  9*,'  .  1346.  .  .  101  102’ 

^ilverwoo  s6  ,  .  ir'66  .  83  Mi* 

impFon's  Ltd.  -1  '4  %,  1351  ,  ,  101  1024 

Sterling  Coa*  6'‘( ,  L  4  '  17  38* 

Ston  A  .''boo  S'",  ,  1347  .  XI  .X3 

1  nion  Ga*  4’^''. .  13.'0  .  103  104^ 

I  Tilled  Corp.  .  ,  tO.xS  iF'i  86  1-^  rm 

(  nited  Town*  Ele^.  .X'“%  19.X8  33*, 

D  V  '  jcto’’ia  Realty  O'"* ,  1 .  48  ....  102 

‘  West  Can.  Hy  iro  6^c,  I3.'0  .  1(*0  Ui3 

(liiC  Windcor  Co  rt  .Apt*-.  6 .  1  ^^^2  27*^  .30 


302  00  317  00 

4  XO  .X ,  2X  Admiral  .  . 

44  on  .-0  on  Alii.  Ps''.  f 
100  .'0  102  00  Anaronna 

41  :0  43  XO  ^ng.  (  dn 

3  on  10,00  Brit.  Dom 

. .  Bn'wn  ,  . 

I  Calmont 

-  -  Comm  nd 

Bonds  Commoil  , 

Com.  Pete 

■  Cp..  Toronto.  [>alnou8ir 

Davies  P  , 
Ext.  Rov 

nid  .\i.k. 

(ilobe  Rov 

3X  36',  Grease  ( 

,  %  HiKhbar 

'  o5,  Homo 

06*,  .38  1,  McI).  S.eg 

991,  inn  Mnrrurv 

II?  n?  Mill  IK.'' 

10  114  .Mofir! 

'll  *12'.  Nat,  Pot 

Okalm 

.J'la  Phillips  P. 

in2ij  innvj  hpq 

O.-*!,  371,  Richfield 

BoyCdn 
.j.  i-,  101  Royalite 

Share  R 

a],  ««  Spooner 

31*,  334  cunset  O 

33  loot,  Three  Pt 

■  39*j  Turner  \ 

.An  •  nit  Oils 

102  103.3  Vulcan 

70*3  .2  VulcBrn 


Supplierl  by  .lames  Rjchardson  A'  Sr 
'(Juoted  in  rents' 


Cnllstpd 

Cal.  w  Eo 
('oronation 
Eastcrest 
Foothills 
Leth  P 
Mar-.Ion 
Madison 
outhwef-t 


I  Investment  Trusts 

'•  ^  Compilpd  by  A.  M.  Kidder  A-  f. ; 

I  Bui 

'British  Type  Investors  .  0" 

('an.  American  Trust  .  2', 

!  {'an.  International  Trust  .  ..  1'. 

!  Commonwealth  Int.  Corp . 

■  “Iiiv.  Trust  bhare?  "C" .  3  15 

“liiv.  Trust  Shares  "I  I"  .  4  ^n 

!  'Maas.  Inv.  Trust . 17  .-.S 

•Mass.  Inv.  Trust  Seconds . 8  19 

'  *.  nited  Ki.sed .  1 

I'nited  Bond  A- bhare  .  O’, 

lUstrlhufors*  (irnup  Inr. 

•North  Amer.  Trus<  t hares  19,5.3  1  '’4 

I  •  Do.,  19,55 . 2  38 

,  *  Do.,  1956  .  2  33 

■  •  Do..  19.58  .  I  '•  2 

I  *('umulative  Trust  bhares  ...  4  14 

’  AilirrI  'an  I>ero«l'or  (iroup 

I  •Corp.  Tr.  Sh.  Original  2.15 

•  Do.,  Accum.  Is.  Modified  .  .  2  43 

I  •  I  )o..  L  nmo-iified . 2  n3 

^  Calvin  Bulloi  k  Issues 

Canadian  Invnstment  Fund  ..  3  in 

■  ‘'ilullock  Fund . 11.88 

i  'Iliv.  Shares  .  1  05 

I  •(  .S.  Elec.  Light  A  Pwr.  "A".  .  13', 

•  Do..“'fl" .  .  .  1  '2 

•  I  In..  \  oting  72 

•Nation  Wide  securities  "'B’'.  3  2- 

!  'Nation  Wide  Securities  \  oting  1  U2 

•I'.S.  Funds. 


lU-dCOUD  IJ.C.  .MI.NES  Ol  TPI  T 

Victoria.  —  The  Trovince  of 
British  Columbia  established  an  all 
time  record  foj'  mineral  production 
last  year  according  to  Hon.  W.  ,J. 
Asselstinc,  Minister  of  .Mines,  fol¬ 
lowing  completion  of  revised  figures 
by  his  department.  Tlie  total  of 
$75,o52,7o0  PM-eeded  the  IDoi) 
value  of  production  by  approxim¬ 
ately  $9,70fi.OOil  and  was  more 
than  Jl.ObO.OOii  higlipr  than  tlie 
previous  peak  year  of  lDd7. 


Markel  Averages  and  Volume 


MONTREAL  STOCK  r..XCHANGL 

ipne  2  5  . 

Week  H20  . 

Year  ago  . 

.MONTRLAL  BONDS— 

June  25  . 

M-eek  ago  . 

1341,  High  . 

1941,  Low  . 


Industrials  L'tilitie.-* 

Combined 

Papers 

>5.6 

44.2 

57.9 

hO.74 

54.4 

4). 3 

50.7 

59.82 

57.8 

51.3 

53.7 

7  2.02 

1  st  L’Jilitie* 

2nd  Utilities  1st  Ind. 

Papers 

101.00 

56.00 

100.18 

58.95 

100.32 

55.60 

100.07 

58  90 

in;  00 

67.50 

100.85 

82  20 

100.15 

54.00 

99.27 

56.25 

I  AK.M  <  AIMI  Al,  IN  It.C.  I*.  K.  I.  I'OWKIt  IMSOIH  (  TION  I9.=C 

Vancouver.  Value  of  Hritisli  Charlotietown  Power  '.oiii.r  wind.nrCo  rt  Apo.^fi';.  i 
Columbia  farm  capital  in  Ifill)  l.s  tion  from  I’rince  Kdward  island's  ivindtor  E.s<x  a  l.  idy. 
estimated  at  $1  25.428,01111,  accord-  central  electric  slation.s  during  the  l;».->9if' 
ing  to  a  federal  advance  repoi".  first  four  months  of  the  vear  total-  V.?' ’’""r.XV-  ,r-- 

Thls  total  is  composed  of  $88,755,-  led  2.885,000  kilowatt  hoiirs,  com-  111  V'  75" 


TORONTO  STOCK  LXCHANOL-— 

(14  ki 

8)^  June  2  5  . 

Week  ego  . . 

A'eur  ngo  . 

no  NF-W  YORK  STOCK  LXCHAVGE— 


!nHu.*Ln«!9 
88  27 
67.77 
83.52 


Golds  Base  Metals  AA'est  Oils 


X\’indf-or  E.-te^x  A  L.  itly.  S'* 

Industrials 

Railroads 

LTilities 

1  9.5!;  1  F  :  ,  .  .  . 

21;  'i 

2’H 

June  25  . 

.  59,3 

17.2 

31.4 

Min  i  l•al^olll^>! 

Month  ngo  . 

.  53.9 

16.8 

30.4 

City  of  Winfifor  1  ,  1'‘7  >.  .  .  . 

44'4 

41 

enr  ay  >  . 

14.7 

34.4 

000  for  land  and  buildinttsi;  $10.-  jiared  with  2.24  1.000  during  tho 

082,000  for  implements  and  ma-  corresponding  period  o.’  las',  year, 

chinery:  and  $20,501,000  foi'  live  Daily  average  consumption  during 

stock,  including  poultry  and  animals  April  came  to  24.000  kw.h.  this 


$i  00  on  fur  farms. 


year  and  to  18,000  last  year. 


(  ity  of  W’nris'O*'  3 ' 4  ,  1’  7  * .  .  .  63 ' 4 

City  of  Windsor  .X''. .  L  7  >.  .  .  81 

Tow'n  of  Riv«rsiDe  F*  .  .  ,  ,  2' *4 

Tow’iisblp  of  East  X  o-k  *  4  4 

Tow'nthio  of  ^aodwleh  East  tF)  17*.^ 
'Township  of  Scarborough .  93 


Montreal  Stock  Exchange.. 
Toronto  Slock  Exchange. . 
New  York  Stock  Exchange. 


—SHARE  VOLt'ME— 

\Ci»ek  tn  I’rev'iou*  -  -T  otal  to  date  — 

June  2 X  Week  174  1  19  40 

^6.400  SO. 300  2.477.030  7.858.303 

571.000  5  3  5.000  23.600.000  44.000.000 

2,570.000  2.510,000  62,018.000  124.370.000 
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McIntyre  porc. 

TO  MAINTAIN  ITS 
DIVIDEND  POLICY 

Lower  Grade  Ore  Bodies  Are 
Being  Set  Aside  for  Later 
Handling 


Over-The-Counter  Mines 


ABASAND  OIL 
COMES  THROUGH 


MORRIS  KIRKLAND 
IN  BANKRUPTCY 


MUSING  MARKET  RECORD 


TAX  UMIT  SEEN 


Toronto  Bureau  The  Financial  Timea 

Toronto — ThOre  will  bp  no  ohanee 
In  the  dividend  poliry  of  Mrlntyre 
Porcupine  Mines  with  the  directors 
leaving  themselves  free  to  declare 
bonus  payments  or  otherwise  as 
conditions  warrant.  Bernard  e.  i 


GOLDWOOD  GOLD  MINES  LTD. 
production  from  the  commencenient  I 
of  millinn  on  April  20  last  to  May 
.11  is  estimated  by  the  company  at 
$28,000  to  $30,000.  A  briCK  pour-  Arii''our 
ed  on  June  1  is  reported  to  have 
been  worth  $12,003. 


Unlisted  Mines 

(By  Draper  Dobi<*  A  Co..  Toronto) 
A»k. 


First  Commercial  Output  of  j  Operations  to  Be  Continued  for 
Refined  Products  From  Tar  j  Tipie  Being  Although  Outlook 
Sands  I  Is  Vague 


Transactions  on  TORONTO  STOCK  EXCHANGE 


MAHALGO  MINES  LIMITED  bal¬ 
ance  sheet  as  at  April  30.  1941, 


Albany  R  . 
Amal  hirk 
ArPa 
Araoav 
Armi.-i 


Bil 

03 
O.i 
02' 2 


shows  rash  of  $5  619  and  shares  I  2*:^, 
in  otlier  minins:  companies  at  hook 
value  of  $335,088.  Current  liahili- 
fles  are  shown  at  $175.  During 
the  year  $195  was  spent  on  taxes 
and  rental  of  claims,  while  $1,480 
was  expended  on  administration  and 
general  expenditures.  Thero  are 
2,1  40,005  shares  issued. 

With  the  closing  down  of  the 
Jellicoe  mine,  .Maraleo's  principa' 


Hilmar 
Bro'  k 
( ■alrl«'r  R 
(’amlarpn 
1  an.  PhidI 
f’apitfti  R 
OnMiry 
Chf'niinia 
Coni  Kirk. 
IVSAniia 

Kai»twarii 

Uempppv 

I  Hibwiiison 


021, 

02 

01% 


I  .Mojbar, . 

!  Nat  Mfliar 
!  N>w  Rtha^n 
j  NGrh<*aii  , 
S'nrwm. 
No-thland. 
OklanH 
(VP^ary  M 
(ThaKki 
Op^ifniaka 
Onolo 
Un  o 


0.V, 

2^ 

01% 


o;^ 


Smith.  \  ice-president  and  chairman, 
informed  shareholders  at  the  ad¬ 
journed  annual  meeting  last  week. 
The  meeting  originally  railed  for 
June  16  was  adjourned  until  .lune. 
20  to  allow  J.  P,  Bickcll.  president, 
time  to  arrive  from  England  but  the 
pressure  of  official  business  for  the 
British  Air  .Ministry  precluded  the 
possibility  of  his  attending  the  meet¬ 
ing,  In  ,a  message  to  the  meeting 
Mr.  Blckell  said  the  morale  of  the 
Rritish  people  has  ntver  been  higher 
and  that  they  are  calm,  resolute 
4nd  fully  determined  to  carry  on  to 
ultimate  victory.  The  absence  of  Mr. 
Bickell  marked  th®  first  Mme  in  20 
years  that  ho  was  unable  to  take  his 
place  as  chairman. 

Bernard  E,  Smith,  chairman,  paid 
the  company  had  responded  to  the 
government's  plea  for  higher  cold 
production  and  boosted  averace 
grade  tVeated  bv  70  cents  a  ton  This 
necessitated  a  modification  of  the 
ordinary  plan  of  operation  and  cer- 


.•\reas.  Limited,  which  owns  the  i  Kini' 
San  Itento  gold  mine  in  Brazil,  and  I 
controls  Maniktiru  Goldfields  Lim¬ 
ited.  operating  in  British  Guiana.  It 
is  antiiepated  that  both  of  tlieso 
operations  will  bo  in  established 
production  before  very  lone. 


Share  Options  and 
Underwritings 


BRITISH  DOMINIGN  OIL  &.  DE¬ 
VELOPMENT  corporation  LI.M- 

ITKU  liiis  advisrrl  that  tho  iHut’hase 
of  tH-ef'M'red  rnyalty  units  of  pro- 
durtion  in  tho  Atlas-British  Domi¬ 
nion  No.  '2  well  has  now  boon  rom- 
plotofi  tindor  torms  f>t  aurormont  ; 
hrtworn  tho  company  ami  Atlas  In-: 
ve.Ttmonts  Limited  ot  al.  dated  Jan-  j 
uary  21.  I!t41  and  1(M>. 0*1(1  shares  I 
of  the  company  will  now  he  issued.  | 

DKVON  (^OLI)  MINES  —  F.  | 
Cook,  official  reroiver  at  Ospoode  i 
Hall,  has  appointed  the  Canadian  i 
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tain  of  the  lower  grade  stopes  had  eppdit  Mcn‘«;  Trust  As.sociat ion.  Lid 
to  he  temporarily  abandoned,  pome  to  take  charge  of  the  assets  of  De- 
of  the  lower  grade  ore  bodies  that  .  Cold  Mines  Liniitetl.  The  lat- 
would  ordinarilv  have  b^en  moved  made  an  a*uh»M*ized  assign- 

as  work  proceeded,  were  left  ■='tand- : 

mg  in  place  These  changes  cannot  j  .?i78.rs3  are 

be  done  without  adding  to  the  ex-  ■  ii).)3;rrurcd.  .-VssotA  incliulo  real 
pense  of  the  operation,  and  some  of  pst.ate  to  the  value  of  .$619. 9«9.  B.ad 
these  costs  will  he  apparent  when  ,  bonk  debts  are  listed  at  .$1  3,969. 
work  now  suspended  resumed.  Mr.  ■  annd  at  .$125  and  doubtful  at  .$6(hi. 
Smith  said.  As  the  bodies  of  lower  The  aiununt  of  rapital  stock  sub- 
grade  accumulate  the  higher  grade  anrt  PRifl  ff r  was  $  1,1  3 1,9 1 1. 

will  become  harder  to  reach,  and  |  SWAYZE  MINING 

j  COMPANY  LIMITED  has  advised 
that  the  .Line  15th  instalment,  enm- 
prisins  option  on  ino.fiOO  shares, 
bar  not  been  exercised  and  the  ten 


therefore  some  reaction  must  even¬ 
tually  be  expected. 

Mr.  Smith  added  that  while  the 
company  fully  realizes  the  necessity  ; 
of  winning  the  war.  industry  can  not 


days'  notice  of  default  under  aereo- 


YICOCR  GOLD  —  Shareholders 
of  Yicour  Gold  Mines  were  inform¬ 
ed  by  C.  .\.  Stee.  ronsulting  en¬ 
gineer.  at  the  annual  meetinc  that 
shaft  deepening  is  well  underway. 
The  opening,  wbieli  is  being  deep¬ 
ened  from  150  feet  to  4  70  feet,  is 
now  down  to  a.  total  depth  of  350 
foet.  New  levels  are  to  be  estah- 
li.sbed  at  300  and  4.50  feet. 

Direrfors  were  re-elected  and  re¬ 
ports  adopted. 

Kirkland  Lake  Mine  Dispute 
Expected  to  Be  Settled  Soon 

■After  conferring  with  mine  oper¬ 
ators  and  union  representative.s,  M. 
S.  t'ampbcll.  eonciliation  officer  of 
the  federal  labor  department  at  Ot¬ 
tawa  announced  that  he  wa.s  confi¬ 
dent  that  negotiations  will  “restilt 
in  settlement  of  all  matters  at  is, sue" 
among  miners  employed  in  twelve 
large  mines  of  the  Kirkland  L.nke 
a  rea.. 

'I'he  Mill  Workers  T'nion  seeks 
union  rerognition  and  a  "master 
working  agreement"  rovering  all 
mine  and  mill  workers.  'ITie  miners 
are  experted  to  hear  report.s  from 
union  head.s  and  to  ronsider  further 
action.  T.  G.  McGuire,  Congress  of 
Industri.al  Organizations  officer  here 
who  headed  the  union  delegation  in- 
I  terviewing  Mr.  Campbell  said  the 
I  union  w  ould  isisue  a  statement  fol- 
i  lowing  a  members'  meeting, 
j  "I  think  I  am  .safe  in  saying  there 
w-ill  l)e  no  strike  here."  Mr.  Camp- 
'  iiell  said.  “Since  my  arrival  liere  I 
ihave  eirefully  studied  the  situation 
I  and  liave  been  in  conference  witii 
hnih  the  mine  oper.ators  and  tiie 
'  union  representative.s.  We  have  made 
eonsiderahle  headway  and  1  think 
i  we  will  l>e  able  to  effect  a  dirert 
!  settlement  of  the  present  diffieul- 
tie.s  .  .  .  piovided  a  dirert  sPitlement 
;  cannot  he  made  matters  w-ill  go  to 
^a  eonciliation  board  to  investigate 
conditions  under  the  Industrial  In- 
vcistigation  Art.” 


Silver  Valley  Assets  to 

Be  Distributed  to  Holders 

Toronto  Bureau  The  Financial  Times 
Toronto,  -  Silver  N'alley  Mines 
Ltd.  shareholders  are  being  in- 
stnirted  to  send  in  their  stork  rer.- 
tificales  to  Premier  Trust  Co..  To¬ 
ronto.  in  order  to  rereive  their 
pro  lata  share  in  the  distribution 
of  assets  of  tlie  company.  Holders 
al  a  meeting  last  yeai-  approved 
distribution  of  the  assets  and  wind¬ 
ing  up  of  the  company.  Chief  asset 
is  546.490  .shares  of  Zagahclt  Min¬ 
ing  I'nrp..  Ltd.,  pooled  .subjert  tf> 
release  on  consent  of  the  Ontario  i 
Securities  cnmmission.  In  the  dis¬ 
tribution  there  will  he  available, 
therefore,  one  pooled  share  of  Za- 

of 

Sil^er  \alley  held.  The  company 
also  owns  4.0on  shares  of  Pioneer  i 
Prospectors  Consolidated  Mines  I>td.  ■ 
and  25  shares  of  Rowlandson  Pros¬ 
pecting  .Syndicate,  neither  of  wliieli 
have  any  current  market  value  al- 


Gasoline,  diesel  fuel,  and  othei 
refined  products  are  now  being 
commercially  produced  from  the 
famous  “tar  Sands"  of  the  .Mha- 
baska  area.  The  first,  delivery  ot 
refined  prodticts  by  Ahasand  Oils 
Limited,  a  consignment  of  diesel 
fuel  to  Consolidated  Mining  & 
Smelting  Company,  was  made  on 
May  26th. 

-\ceording  to  Max  W.  Ball,  presi¬ 
dent  and  managing  director,  who 
recently  returned  to  Edmonton  from 
the  eompany's  operations  near  Fort 
.Mc.Murray,  the  Ahasand  plant  has 
been  in  operation  since  .May  19lh. 
Output  at  tile  first  was  about  elghtv 
harrel.s  of  oil  per  day.  but  with  In- 
rreasing  experience  and  ro-ordlna- 
tlon  on  the  part  of  the  staff  If  has 
already  ellmhed  to  more  than  two 
hundred,  and  for  short  periods  il 
has  been  at  the  rate  of  more  than 
four  hundred  barrels  a  day.  Tlte 
rerovery  of  oil  at  present  Is  run¬ 
ning  from  nine-tenths  of  a  barrel  to 
slightly  more  than  a  barrel  of  oil 
from  each  ton  of  sand,  as  compared 
to  the  expeeted  seven-eighths  of  a 
barrel. 

In  addition  to  diesel  fuel,  the 
plant  is  making  motor  gasoline, 
light  fuel  oil.  heavy  fuel  oil,  and 
coke.  Production  of  road  oils  and 
asplialt  is  expected  to  s*art  in  tlie 
near  future.  A  test  by  the  Kansas 
City  Testing  Laboratories  on  a  sam 
pie  of  tlie  untreated  gasoline  gave 
an  octane  number  of  sixty-five. 
Motor  gasoline  now  being  sold  in 
the  district  has  an  nctan<'  number 
of  from  fifty-six  to  fifty-eight. 

Tills  is  the  first  comnierrlal  pro¬ 
duction  of  a  complete  line  of  re¬ 
fined  produrts  from  the  Athabaska 
oil  sands,  which  government  experts 
have  estimated  to  contain  a  greater 
reserve  of  oil  than  all  of  the  world's 
producing  oil  fields.  The  -Miasand 
company's  holdings  contain  an  es¬ 
timated  three  hundred  million  bar¬ 
rels  of  oil  in  deposits  that  are  econ- 
omirally  minahle  under  present  eon- 
diflons.  It  would  bp  hard  to  over¬ 
emphasize  the  importance  tn  Can 
ada's  war  effort,  of  a  development 
that  demonstrates  the  economic 
availability  of  this  enormous  na¬ 
tural  resource. 


ing  sought  by  directors. 

Petroleum  Production 

Comes  From  5  Provinces 


long  bear  the  present  heaw  load  of  i  luent  dateti  .Marcli  14th  has  noi  yet  |  Eobelt  for  every  foui^  shares 
taxation.  He  stressed  that  this  was  |  been  given, 
not  a  complaint  but  was  stated  for  ' 
the  record 

Mine  operations  are  going  along 
normally.  The  most  important  de¬ 
velopment  during  the  pa..st  year  has 
been  the  finding  cif  ore  within  the 
porphyry  mass.  Below  the  4.500  foot 
level  in  the  porphyry  the  mine  is 
getting  very  promising  ore  parfieu- 
larly  in  the  Nos.  lO  and  13  shears 
with  grade  running  from  .29  to  .30 
ounces  of  gold  per  ton.  It  is  ex¬ 
pected  that  future  development  will 
result  in  important  tonnages  being 
made  here. 

Rich  Lenses  Fonnd 

Three  lenses  have  been  found  so 
far  in  the  famous  No.  25  shear, 
known  as  the  “rich  vein".  Lense  ".4." 
the  most  publicized  so  far.  came  in 
at  3.200  feet  and  bottomed  at  the 
4,475-ft.  level  w-ith  the  greatest 
length  being  l.oon  ft,  on  the  3,875- 
ft.  level.  Importance  of  the  other 
lenses  has  not  yet  been  diselosed  as 
work  has  not  been  carried  fat- 
enough  to  determine  their  size.  One 
of  the  new-  lenses  apexes  on  the  4.- 
475  level  and  the  other  on  the  4,925 
level  There  is  a  possibility  of  a 
Shortage  of  labor  in  the  mines  due 
to  w-ar  conditions,  the  general  man¬ 
ager  reported. 

Operations  at  Belleterre  Quebec 
Mines  Ltd.,  .subsidiary  of  NIcIntyre. 
are  proceeding:  sfttisfactorily  with 
the  No,  2  vein  looking  better  than 
the  previous  developments,  w-hen  ore 
had  bottomed.  .McIntyre  expects  in 
be  fully  repaid  all  its  advances  to 
Belleterre  and  derive  some  profits. 

To  date  advances  amount  to  approxi¬ 
mately  .$1,250,000  and  the  eonipany 
wlll  need  $300,000  for  e.spital  ex¬ 
penditures  this  year,  most  of  w-hich 
w-ill  be  bnrrow-ed. 

Reports  w-ere  adopted  and  direc¬ 
tors  re-elected. 

Regular  Quarterly  dividend  of  55I2 
cents  a  share  w-as  declared  last  week, 
payable  in  Canadian  funds  on  Bep- 
temher  2  to  shareholders  of  record 
August  1. 


\E4V  rnE.STF.RTILLF.  DTRLI  TOR.S 

..Toronto,  —  rhesterA-ille  Larder 
Lake  Gold  Mining  t'o..  Ltd.,  an- 
nnunres  that  Harry  \Y.  Knicht  of 
Toronto  ,and  Dr.  Hubert  .1  Kearns 
of  Detroit,  have  been  apiiointed  di- 
though  bids  on  this  holding  arehe-  rertors  of  the  company.  Dr.  Kearns 

is  a  brother  of  L.  .1.  Kearns,  presi¬ 
dent  of  the  company. 

Appointment  of  the  fw-o  new-  di- 
rertors  follow-ed  approval  by  share¬ 
holders.  at  a  special  general  meet- 


Drop  in  Grade  Cub  I"'o  Duquesne  Will  Make 

Ore  Shipmenb  Soon 

Toronto  Bureau  The  Financial  Timea 


Toronto.  —  Golden  Gate  Mining 
Co  reports  May  production  of  $20,- 
513  from  treatment  of  2.180  tons, 
for  an  average  of  $9.41  per  ton. 
This  brings  total  production  for  the 
first  five  months  of  the  current 
year  to  $84,359  from  10,385  tons  or 
an  average  of  $8.12  a  ton  as  com¬ 
pared  with  $107,541  from  10.708 


I  NYith  the  sh,'jft  at  Duquesne  Min- 
i  ing  Company's  property  in  Dupar- 
quet  Township,  Beattie  district. 
I  Quehee.  well  on  its  w  ay  to  the  500 
foot  objective,  a  depth  of  I80  feet 
having  been  reached  at  last  report, 
the  company  is  now  disrtissing 
terms  with  a  neighboring  produeer 
in  connection  -with  treatment  of  its 


tons  or  $10.04  per  ton  in  the  same  | '^''o 


period  a,  year  ago. 

The  new  No.  35  vein  which  w-as 
discovered  on  the  475  ft.  level  has 
now  been  drifted  on  for  175  ft.  at 
this  horizon  w-lth  the  face  still 
still  open.  Grade  is  running  approx¬ 
imately  $12  across  48^  ft.  widths. 

On  the  600  ft,  level  the  show-inc 
has  been  opened  for  150  ft,  with 
results  comparable  to  those  on  the  !  up  to 
upper  horizon  On  the  350  ft.  level  ^  ore  daily, 
drilling  has  indicated  the  upward 
continuation  of  the  vein  and  cross¬ 
cutting  to  the  occurrence  here  has 
about  another  40  ft.  or  so  to  go  be¬ 
fore  reaching  the  objective. 


The  discussions  are  a.s  yet  only 
in  the  preliminary  stage,  hut  an- 
othei-  two  or  three  months  should 
find  Duquesne  in  a  position  to  be¬ 
gin  shipments,  if  underground  work 
bears  out  the  promising  diamond 
drilliing  indications.  The  neighbor¬ 
ing  producer  with  whirh  an  agree¬ 
ment  is  being  di.srussed  can  han- 
500  tons  of  Duquesne's 


IXTER-STATF,  ROYAI/FT 


Investments  of  Inter-State  Rny¬ 
alty  C'orp..  Ltd.,  as  at  April  30th, 

1941,  had  a  hook  value  of  $1,064,- 
213 

Gro.ss  revenue  from  royalty  in¬ 
come  since  acquisition  amounted  to  1  now  control 
$177,740  up  to  March  31st.  1941.  and 
the  reserve  for  depletion  totalled 
$.129,600  to  the  same  date. 

During  the  month  of  Marrh  tOe 
company  bad  a  gross  rovaliv  in¬ 
come  of  $1,758.  while  the  arrtimu 
lafed  rnvalty  inronie  for  the  year 
1941  up  to  the  end  of  March 
amounted  to  $8,176 


4  great  deal  of  interest  is  ren- 
tred  in  the  Duparquet  area  al  the' 
present  time.  Rercntly.  Beattie  I 

Gold  Mines  announrerl  plans  to  1 
rarry  out  arrive  exploration  along  ' 
a  length  of  15,onii  feet  on  the  east-  | 
ward  extension  of  the  porphyry 
hell,  from  which  Beattie  gels  it.sj 
ore.  .Since  then,  il  is  reported  1111-  ' 
officially  that  Beattie  ami  .Nipissing  - 
.Mines,  the  latter  holding  a  substan¬ 
tial  interest  in  Beattie,  have  taken 
up  additional  blork.s  of  ground  and 
the  lorritory  sur¬ 
rounding  the  Duu'iesne  property.  i 


Ottaw-a.  —  Canada's  erude  petro¬ 
leum  production  in  1940  amounted 
to  8,717.345  barrels  compared  w-ith 
7,826,301  barrels  in  1  939.  reports 
the  Department  of  Mines  and  Re¬ 
sources. 

-About  97  G  of  the  total  Canadian 
output  rame  from  the  Turner  Yalley 
field,  soiithw-est  of  Calgary.  .Alberta, 
w-here  at  the  close  of  the  year  131 
w-ells  were  produring  erude  oil  and 
24  others  w-ere  being  drilled.  Thir¬ 
ty-five  crude  nil  wells  were  com¬ 
pleted  in  1  940  in  Turner  Yalley. 
Small  amounts  of  erude  oil  w-ere 
also  produced  in  other  localities  in 
Alberta,  namely,  in  Red  Coulee, 
NYainwriglit.  Yermilion,  Del  Bonita. 
Dina.  Lloydniinster.  and  .Moose 
Dome.  Alberta's  total  prodiietion 
of  petroleum  in  1  940  aggregated 
8,198.000  barrels  as  compared  wiili 
7.576,932  barrels  in  the  preceding 
yea  r. 

Ontario,  New-  Brunswick,  and  the 
Northw-est  Territories  also  produced 
erude  petroleum  in  19  10.  'I'lie  On¬ 
tario  output,  totalling  186,000  bar- 
rehs,  rame  from  PetroUa,  Oil 
Springs,  Hothwell,  and  the  tow-n- 
siiips  of  Dawn,  NYarwick.  \Ye.st  Do¬ 
ver.  ami  .Mosa.  The  Sloney  Creek 
field,  soiitliw-est  of  .Moneton,  New 
Bninsw-frk,  produced  21,161  bar¬ 
rels,  and  (he  w-ells  near  Norman, 
about  fifty  miles  west  of  Great 
Bear  Lake  in  the  Nortliw-est  Terri¬ 
tories,  yielded  17.184  barrels. 

Mine  Field  Activities 

In  Maritime  On  Increase 

Saint  ,Inhn.  N.B. — The  seareh  for 
additional  minerals  and  metals  in 
the  .Maritiiiies,  in  rnnneclion  with 
the  nation's  war  effort,  is  being 
Continued  in  these  provinces,  as 
w-as  done  last  summer 

Hon.  F.  W 
ister  of  Iginds  and  Mines,  states 
that  among  the.se  activities  and  as 
a  result  of  negotiations  carried  on 
during  the  winler  with  the  Consoli¬ 
dated  Alining  and  Smeltirtg  Com¬ 
pany  of  Canada.  Limited,  the  rom- 
pany.  now-,  has  a  party  investigat¬ 
ing  the  tungsten  deposit  at  Burnt 
Hill  Brook,  in  north-eastern  .\ew- 
Brunswick.  This  party  has  been  in 
the  field  sinre  the  fir.sf  of  May  and 
w-ill  be  engaged  in  the  work  for 
several  months.  Extensive  work  is 
also  being  rarried  on  by  the  Nahee 
.Manganese  Mining  company  Limit¬ 
ed  on  a  manganese  deposit  and  by 
the  Sussex  Manganese  Mining  Com¬ 
pany. 

In  addition  to  this,  field  parties, 
operated  by  provincial  and  federal 
governments,  are  at  work  in  these 
provlnees  exploring  pmsperts  tind 
mapping  out  territories.  These  will 
be  so  engaged  during  the  sum¬ 
mer. 

It  has  been  predicted  that  tiie 
mineral  and  metal  wealtli  of  the 
.Maritinie.s  is  largely  unknown  a.s 
regards  many  varieties  and  that  the 
re.suli  of  ronfinued  seareh  is  bound 
to  he  suhstanliai. 


ing,  of  a  by-law  authorizing  an  in¬ 
crease  in  the  hoard  of  directors 
from  five  tn  seven  memhers.  Dr.  NY. 
F.  James,  ronsulting  geologist,  w-a.s 
rercntly  appointed  to  the  hoard  to 
fill  the  vaeanry  created  by  the 
death  of  J.  T.  Kearns,  nrginator  of 
the  rompany.  and  who  held  the  po¬ 
sition  of  seeretary-treasurer  until 
the  time  of  his  death. 


Toronto  Bureau  The  Financial  Timaa 

Toronto.—  Eastern  Trust  Co.  has 
been  appointed  custodian  of  Morris 
Kirkland  Gold  Mines  for  w-hich  a 
bankriipiey  order  was  filed  last 
w-eek.  An  order  by  the  courts  has 
been  made  authorizing  the  custo¬ 
dian  to  carry  on  operations  at  the 
mine  and  to  borrow-  up  to  $10,000. 
It  is  understood  that  operations  w-ill 
be  continued  at  least  until  the  first 
meeting  of  Inspectors,  tentatively 
set  for  July  7. 

Fnder  the  regulations  of  listing, 
such  an  act  as  bankruptcy  automa¬ 
tically  forces  suspension  of  trading 
in  shares  on  the  Toronto  Stork  Ex¬ 
change  and  consequently  the  share.* 
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w-ere  removed  from  trading  on  June  Dorv*i  ,s,.rr.* 
19. 

The  present  company  sneeeeded 
the  former  Kirkland  Gold  Bell 
Mines,  which  dated  bark  tor  many 
years,  on  a  share  exchange  of  one 
of  three.  In  June,  1938.  ,q  reorgan¬ 
ization  of  the  rapital  stnietnre  took 
place  and  the  equity  w-as  further  re¬ 
duced  on  a  basis  of  one  new  for 
three  old.  The  property  .eoniprls- 
Ing  5  claims  In  Lehel  townsliiii,  is 
on  the  eastern  end  of  the  Kirkland 
Lake  camp  and  not  many  miles  re¬ 
moved  from  the  main  producing 
.section.  Extensive  surface  and  un¬ 
derground  development  has  tieen 
carried  out.  the  latter  to  depth  of 
1.625  ft.,  but  the  rompany  has  liad 
3  stiff  struggle  over  the  years  to 
develop  a  satisfaetory  ore  position 
ahead  of  the  mill.  In  November. 

1  936.  a  mill  of  100-130  tons  eap- 
arity  was  placed  in  oper.ation  and 
continued  until  Augmst,  1938.  when 
it  was  closed  dow-n  to  allow-  furtlier 
dex-elopnienf  w-nrk  to  proreed,  Fp- 
per  Canad.a  Mines  leased  the  mill 
from  Peptemher,  1  938.  to  Ortoher 
1.  1  939.  at  w-hleh  time  that  com¬ 
pany  s  ow-n  mill  w-as  placed  In  op. 
eration.  Morris  Kirkland  resumed 
milling  in  February,  1  940.  The  com¬ 
pany's  expenses  In  recent  months 
have  been  running  rlose  to  reven'te 
and  as  a  result  only  a  small  amount 
of  development  has  been  possible 
each  month. 
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Bulolo  May  Output  Up 

From  Previous  Month 


Riiloln  Gold  Dredging,  Limited.  In 
its  monthly  report  show  s  .May  pro¬ 
duction  of  15.217  ounces  of  fine 
gold,  which  compares  with  13,733 
onnres  in  April,  and  17.606  oiinees 
in  .May  of  1940.  Prodiietion  in  May 
was  from  1.659.000  ruhie  yards  of 
gravel  as  against  1.535.000  ruhie 
yards  in  the  previous  month  and 
1.567.000  cubic  yards  in  .May  a  year 
a  go. 

Estimated  w-orking  profit  for  May 
totalled  10,622  fine  ounces.  At  $35 
per  (Uinee.  this  represents  a  xvork- 
ing  profit  equivalent  to  $371,770 
dollarsl.  Estimated  profit  for 
.April  amounted  to  9.248  fine  oun- 
ees  of  gold,  which  is  equivalent  to 
$32.>.6S0  (F.S.  dollars).  In  May  1940, 
the  w-orking  p'ofit  w-as  $303,240 
(F.S.  dollars). 
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The  Western  Oils 

B.  C.  Continues  Operations  in  Peace  River  —  Leth¬ 
bridge  May  Become  Hub  of  New  Field  —  Pacific 
Pete  Reports  for  1940  —  Plans  New  Wells  — 
Output  Exceeds  Daily  Field  Quota 
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MONTREAL  CURB  MARKET 

(Th*  following  usiirs  are  listed  only  in  .Montreal) 


Operations  are  continuing  at  the  provineial  government's  oil  drilling 
site  at  Commotion  Creek  in  the  Peace  River  area.  Sidetracking  of  the 
hole  above  the  lost  tools  is  just  about  eompleted  and  it  is  expeeted  tliat 
.‘•inking  below  tlie  5.200  foot  level  w-here  the  tools  stuck  some  months 
ago  w-ill  be  resumed  immediately.  If  Is  the  intention  of  the  government 
tn  enrry  out  tl>e  original  plan  of  putting  the  hole  dowm  to  approximately 
6,500  feet  where  oil  is  expected  to  he  encountered. 

Oil  is  being  bailed  from  the  I,etti-  Fnless  some  pariieularly  altrac 
bridge  I’ete  well,  the  ciiy's  "back-  live  npporiiinity  arises  the  retire- 
yard"  oil  well,  and  it  looks  jis  mem  of  the  eompany's  outstanding 
ihoiigli  it  might  prove  an  important  deheniiires  may  be  expected  as  soon 
oil  field.  The  well,  situated  on  tlie  as  possilile.  Further  participation 
West  bank  of  the  Old  Man  river,  in  the  wells  now-  being  drilled  tiy 
struck  the  lime  at  4.143  feel.  There  n,-ii|ers  &  Produrers  iJd.  on  the 
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oil  began  to  show,  enough  to  bail. 

I  The  well  was  deepened  in  the  lime 
i  six  feet,  and  more  oil  atid  gas  ap¬ 
peared.  Bailing  eotitinned  but  drill¬ 
ing  was  halted.  The  crew,  headed  hy 
George  Muir,  veteran  Alberta  driller, 
will  waif  to  see  what  the  well  will 
do,  and  in  the  meantime  ♦•''^-ineh 


company  's  acreage  in  Seel  ion  7  and 
the  conitueneenienr  of  drilling  on 
the  eompany's  acreage  in  .'8eriinn 
35  will  he  governed  by  crude  oil 
price  and  currenl  drilling  costs. 

Igttest  weekly  reiinrt  of  the  Alber¬ 
ta  Conservation  Board  reveals  that 


easing  is  being  moved  to  the  lease  ertide  oil  prodiietion  in  Turner  Yal- 

lev  is  keeping  well  ahead  of  the  26.- 
oon  barrel  a  day  allowable.  In  the 
w-eek  ended  June  9,  average  daily 
rate  was  26.745  barrels,  compared 
with  26.898  barrels  daily  in  the  pre¬ 
vious  w-eek.  I>atest  report  shows  150 
prodiiciing  w-ells,  w-hich  compares 
with  113  wells  at  this  time  a  year 
ago.  Total  of  30  wells  w-ere  drilling 
in  .Alherta.  of  w-htrh  24  were  in  Tur¬ 
ner  Yalley  and  6  in  other  fields.  Se¬ 
ven  wells  w-ere  tftsfinc.  of  w-hich  five 
w-ere  in  Turner  Yalley. 

Smelters  to  Work  Tungsten 
Deposit  at  Old  La  Rose  Mine 


from  Calgary  and  this  w-ill  be  set 
in  the  .Madison. 

There  is  no  water  eoming  from 

Pirie.  provineial  Min-'"]''  hut  about  four  barrels 

of  water  everx-  24  hours  is  eoming 
from  the  Sunburst.  This  w-ill  he  shtit 
off.  Samples,  of  the  crude  brought  to 
the  city  show-  it  to  he  light,  live, 
brown  oil  of  about  32  gravity. 
control  head  'has  been  installed  on 
the  well. 
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The  Finanefnl  Times  reaelies 


Permit  for  pile  of  preferred  net 
rovaltie:;  in  Ir-land  Sarree  No,  1 
well  lias  |iecn  gratifed  for  Ontario. 
\Yeil  ip  .drilling  the  north  exten¬ 
sion  of  Turner  Yalley  It  w-as  .se¬ 
lected  and  recommended  by  pr.  J. 
O.  G.  Sanderson,  whose  geologieal 


i  I'RL.KTOA  1  \sr  MONi; 

Prer-ton  Ea -t  Dome  Mine  re 
ports  .May  huilion  prodiietion  at 
$180,863  from  f)ie  milling  of  15.606 
tons  of  ore  for  an  arerage  remv. 
cry  of  $11,59  per  ton.  This  eom- 
pares  with  April  recovery  of  $178.- 
20l  and  with  $178,016  in  May.  1940. 


Pacific  Petroleum.s  Ltd.  had  net 
profit  of  $11,764  or  1.2e  a  share,  af¬ 
ter  all  charges  and  w-rite-offs.  in 
the  year  ended  Eebruary  28,  1941. 
Total  reyenue  rereixed  from  the 
eompany's  five  w-ells  amounted  to 
$1.36.875.  Balanre  sheet  as  at  Eeb. 
28.  1941,  show-s  rurrent  assets  of 
$49,569  as  against  rurrent  liabilities 
of  $102,521, 

During  the  past  year  the  .Nos,  4 
and  5  wells  w-ere  completed  and 
placed  on  luodurtion.  The  success 
of  .No,  5  has  justified  the  continua¬ 
tion  of  drilling  al  that  location  in 
s|iife  of  the  adverse  results  at  the 
well  adjoining  to  the  north,  There¬ 
fore.  the  rompany  rerenily  entered 
into  an  agreenient  witli  Tirillers  A- 
Pt-odueet's  Ltd.  whereby  that  com¬ 
pany  arqiiired  .a  suh-lettse  on  200 
acres  or  5  drilling  sites  adjacent  to 
the  .No.  5  well.  In  consideration  for 
this  suh  lease  Partfie  Petroleitms 
has  letatneil  a  20ci  gross  royaltx- 
in  this  property,  less  royalties  pay¬ 
able  to  (  aleary  A-  Edmonton  t'orp , 
together  w-ith  5  net  deferred  royal¬ 
ty  units  in  each  well  to  he  drilled 
on  this  property,  and  the  right  to 
rontrihute  up  to  5OC7  towards  the 
cost  of  each  well  through  the  pur¬ 
chase  of  net  preferred  royalties 


lion  amounted  to  $50,882  to  .March 
31st.  1941,  and  the  reserve  for  de¬ 
pletion  totalled  .$13,992.  During  the 
month  of  March  1941.  the  fsirporti- 
ilon  had  a  gross  royalty  ineonu'  of 
$397,  while  the  aecniiiulated  royally 
income  for  the  year  1911  tip  to  the 
I  end  of  March  tituounted  to  $1,653. 

Hudson  Bay  M.  &  S.  to 
Extend  Open  Pit  Mining 

Hudson  Bay  .Mining  and  Smelting 
Co.,  upon  eompletion  recently  of 
open  pit  mining,  ptished  the  300  ft. 
level  Into  the  open  pit  at  the  300 
ft,  horizon  in  order  that  the  ulti¬ 
mate  rerovery  of  ore  at  the  north 
end  of  the  pit  would  he  aroompl isli- 
ed.  The  ore  at  the  smith  end  will 
be  recovered  through  a  series  of 
raises  leading  to  the  650  ft.  level. 

The  north  ore  will  be  loaded  in¬ 
to  underground  trains  w-ith  small 
shovels,  and  conveyed  to  the  ore 
pass  series  at  the  north  main  shaft 
w-henee  it  w-ill  he  skipped  to  the 
surface,  for  delivery  to  the  mill. 
Changes  In  the  mill  to  improve  ef- 
I  ficieney  are  made  in  the  classifying 
and  grinding  sections  of  the  con¬ 
centrator  w-here  the  ex'isting  bat¬ 
tery  of  11  ball  mills  is  rearranged 
completely  and  a  new-  classifying 
system  introduced  A  120  foot  di- 
Yancouver.-Deposits  of  scheelite.  ameter  tailings  thickener  has  been 
the  ore  of  tungsten,  in  the  old  La  '•^"iPleted  n  the  southwes  annex 

of  the  plant.  A  new-  plant  to  re¬ 
cover  gold  and  copper  values  hy 


Rose  Mine  near  Hazelton.  in  cen¬ 
tral  British  Columbia,  are  to  he  de¬ 
veloped  hy  Consolidated  Mining  A- 
.'^melting  Company,  British  Colum¬ 
bia's  largest  mining  corporation. 

Tilts  is  the  second  major  devel¬ 
opment  in  tiie  production  of  "war 
metals"  in  tins  province  hy  the  big 
smelting  rompany  since  war  began. 
•At  I’inehi  l.ake.  near  Eort  .m. 
■lames,  tiie  Consolidated  is  now 
producing  about  tw-o-thirds  of  the 
merrury  retiuirementa  of  the  Brit¬ 
ish  Empire. 

Tungsten  ore  is  now-  being  pro¬ 
duced  on  a  small  scale  in  the 
Bridge  "River  district  Ow-ing  to  the 
difficulty  in  getting  supplies  from 
<  hina  and  elsew-here  |lic  demand 
for  the  metal  in  1  anada  and  the 
Fnired  Ptates  is  extremely  keen. 

2>1D  INTER-STATE  ROVALTT 

Investments  of  Second  In'er-S»ate 


treatment  of  the  zinc  residue  stork- 
pile  w-tll  he  operated. 


Federated  Pete  Subsidiaries 
Declare  July  Dividends 

Interim  dividends  of  one  rent  a 
sharo  was  declared  tiy  Four  Star 
I’elroleums  l.iniited  and  Ro'-al 
Crest  I’e'roleums  l.iniited.  subsidi¬ 
aries  of  Federal  I’etroleiims. 

Four  Star  will  distribute  one  rent 
a  share  on  July  18  to  holders  of 
record  .lune  27.  the  dividend  railing 
for  disliui'senient  of  $10,000.  The 
previous  payment  was  for  a  similar 
amount  tn  .ianuary  last  .Since  th® 
Inception  of  dividends  in  1  938  total 
payments  have  reached  $100,000 

Royal  Crest  announced  Its  Initial 
dividend  for  the  current  year  of  one 
rent  a  share,  payable  July  15  to 
shareholders  of  record  Jtine  27. 
This  Involves  the  sum  of  $9,500  and 
brings  total  disbursements  since 
dividends  were  initiated  in  1938  to 
$76,000.  The  previous  payment 
made  hy  the  company  was  one  cent 
a  sharo  in  July  30,  1  940. 

RF.ATTIK  GOLD  ARNES 

Beattie  fKdd  .Mines  is  unw-atcrlng 
the  old  Dunileo  workings,  has  rais¬ 
ed  the  head-frame  and  added  a  eur- 
fare  building,  preparatory  to  ex¬ 
tending  underground  exploration 
The  project  is  part  of  the  big  scale 
exploration  that  w-ili  extend  from 
Beattie's  eastern  boundary  througb 
the  old  Donehester  property  (now- 
part  of  Beattie)  to  ronnect  with 
Dumieo,  The  formation  is  the  same 
as  that  from  which  Beattie's  ore 
has  come  and  has  shown  promise. 


Prc-duction  for  the  first  5  month.s  The  company  has  also  retained  the  Royalty  Corp..  Ltd.  in  oil  royaltie.s 

class  of  people  who  are  interested  w-ork  has  been  responsible  for  the :  of  1941  reached  .$985,597.  bringing  right  to  drill  on  its  ow-n  account  as  at  April  SOih.  1941.  had  a  book 

and  able  to  buy  Inxestment  securi-  j  extensive  development  of  the  North  total  output  since  start  of  milling  •  the  last  two  undrilled  locations  on  value  of  $224,239.  Gross  revenue 

ties.  Turner  Yalley  area.  I  on  March  1,  1939,  to  $5,443,124.  '  this  property.  from  royalty  income  since  acquiai- 
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DIVIDENDS  DECLARED 


Heard  in  the 

Board  Room 


MARKET  TREND 


And  Other  Official  Notices 


I  THE  STOCK  MARKETS,  which 
I  have  beeu  listlessly  edging  along 
I  sideways  for  about  four  months 
I  now,  are  beginning  to  show  some 
i  signs  of  life.  Another  price  swing 
'  is  certainly  due.  and  there  have 
been  hints  lately  that  the  next 
;  swing  will  be  upward. 

I  In  *\ew  \ork  the  industrial  av- 
;  ei  age  has  been  bumping  up  against 
Hie  lop  of  the  toui-montu  narrow 
price  range  —  represented  by  the 
April  higu.  The  rail  average  still 
is  lagging,  about  midway  be¬ 
tween  me  low  of  the  range  (tne 
1-eoruary  low>  and  me  April  high. 
\oiuiue  indications  have  been  fav¬ 
ourable,  wiin  trading  heaviest,  this  ! 
past  week,  during  me  rallies  and 
urying  up  in  periods  of  weakness, 
anouid  both  -New  iork  averages 
break  through  the  April  highs  on 
volume,  an  assault  on  me  -Novem¬ 
ber  highs  would  lie  the  next  step, 
and  a  tiiese  are  penetrated  me  ma¬ 
jor  trend  would  ueiinitely  be  es- 
lablifiiiea  as  upward,  conversely,  a! 
drop  iiirougli  me  February  lows 
would  suggest  continuation  of  the 
major  cycie  downward.  In  view  oi 


Moii'trcal  Markets  Featured  By 
Improvement  in  Utility 
Stocks 


DIVIDEND  -\OTI(  E 


!  DIVIDEND  NO.  218 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  two  per  cent  in  Canadian 
funds  on  the  paid-up  capital  stock 
of  this  Bank  has  been  declared  for 
tho  quarter  ending  ."Ist  July  1941 
and  That  the  same  will  be  payable 
at  tile  Bank  and  its  Branches  on 
and  after  Friday.  1st  August  next, 
to  shareholders  of  record  at  the 
close  of  business  on  the  30th  June 
1911.  Tho  Transfer  Books  will  not 
1)0  closed. 

By  Order  of  the  Board, 

A.  E.  ARSCOTT. 

Ceneral  Manager. 
Toronto,  20th  Juno  1941. 


NOTICE  is  hereby  given  that  the 
following  Dividends  have  been  de¬ 
clared  for  the  quarter  ending  the 
31st  day  of  July,  1941. 

On  the  Preferred  Stock,  one  and 
one-half  per  cent.  ( 1  CJ- ),  payable 
on  the  Ist  day  of  August  to  Share¬ 
holders  of  record  of  tlie  21st  day  of 
July,  1941. 

On  tho  Common  Stock,  seventy- 
five  cents  (75c)  per  share,  payable 
on  the  15th  day  of  August  to  Share¬ 
holders  of  record  of  the  5lh  day  of 
August.  1941. 

By  Order  of  the  Board. 

C.  B.  ROBINSON, 

Secretary-Treasurer. 
Montreal,  Juno  23,  1941. 


even  greater  extent,  at  least  foi  the 
'  time  heing,  on  overseas  news  than 
'on  any  domestic  developments,  in 
view  of  the  potential  changes  th.'it 
:nin  Hitler's  Russian  venture  may 
evolve.  The  .Nazi  gamble  in  the  at¬ 
tack  on  Russia  involves  much  big¬ 
ger  stakes  than  the  fighting  in  the 
Balkans  or  in  Africa,  with  the 
whole  world  outlook  tied  up  in  tho 
outcome  of  the  fighting.  Stiong 
Russian  resi.-^tance  might  well  be 
fatal  to  Hitler,  while  a  j>ushover 
victory  against  Russia  would  ojicn 
ui)  possibilities  of  tremendous 
changes  In  the  iticiure.  not  only  in 
Murope.  but  for  .\siii  and  the  wt  -  R 
ern  hetnisjdiere.  'I’hus,  the  markets  di 
are  likely  to  resi'ond  closely  to  de¬ 
velopments  in  this  crucial  cam-  di 
paign.  Certainly,  tho  latest  Nazi  C 
mine  has  multiplied  the  uncertain¬ 
ties  that  the  war  has  been  cvolv-  at 


METALS  FIRMER 


MTiilo  the  Canadian  market  a 
edged  forward  cautiously  and  by 
small  fractions,  the  .New  York  mar¬ 
ket  lost  the  unreal  and  small  voic¬ 
ed  enthusi.ism  it  had  shown  in  re¬ 
cent  weeks. 

The  little  secondary  war  hoomlet 
that  had  apiteared  a  fortnight  ago, 
has  been  lost  tind  in  laggard  trad¬ 
ing  the  market  has  gone  hack  to 
feature  small  stork  lots  and  frae- 
tional  gains  and  losses,  iiredomi- 
nantly  losses,  Ag.ain  the  exidan- 
aiions  are  many  and  varied,  hut  it 
probably  boils  down  to  the  fact 
that  the  average  trader  does  not 
know  what  to  make  of  the  latest 
upset  on  the  Kuropean  checker¬ 
board,  and  does  not  care  to  hold] 
newly  acquired  portfolios  wliile  he 
tries  to  find  out. 

.\t  that,  there  would  seem  to  he 
a  more  legitimate  reason  for  the 
renewed  fainting  sptdls  of  stock 
prices.  In  recent  weeks  there  htis' 
been  a  distinct  uiiward  pro.-.mre,  rm 
all  sort..  I'f  ciinimodity  price.'  ;ind 
inflationary  trem!.'  could  lie  seen 
w'herevt'r  one  wanted  to  find  them. 
Suddenlv.  tlir re  wa.-  ,t  great  fltirry  in 
^\■ashington  Tlirea'.i:  c.inie  from  th.e 
.‘\dministration  that  ttiere  would  be 
price  control  Irgirlati'in  instead  of 
ju.st  rulings,  if  tlie  largclf'  artifi¬ 
cial  pressuri'  did  not  stoj)  and  lol, 
the  pres.^ure  ^tojiped  and  the  stork 
market.^  suddenly  found  little  in- 
centne  to  rise  any  further  th.in  the 
news  of  the  flay  would  warrant  if. 

In  the  ali.'cnce  I'f  any  seriou.i;  stock 
offering^,  prire.s  again  seem  to  peg 
themsches  at  the  lowest  available 
bid. 

Metals,  riilifies  head 

In  .Montrcai,  the  general  run  of 
the  mill  trading  wa,-  railier  nonde- 
scrijit  througliout  the  week,  Init 
there  has  been  a  further  improve¬ 
ment  in  meial  storks  and  a  rather 
surprising  showing  h.v  tlie  utility 
slocks.  Tile  latter  group  lias  been 
outstanding  for  weeks  now  hrcaiise 
of  the  high  yields  w  liicti  .are  afford¬ 
ed  by  some  of  ihe  strongesi  issuc.^ 
in  Ihe  industr>.  and  there  can  iie 
no  doubt  that  some  good  invest- 
meni  bu\ing  lias  finally  api>eared, 
refleeting  the  belief  that  the  bet¬ 
ter  pow  er  storks  are  s' ill  good  in¬ 
vestments  for  a  nervous  age. 

B.  c.  Rower  .\  gained  I't  points, 
.Montreal  Rower  rose  on  about 
2,901)  share.s.  Rower  Corporation 
gained  -"s  and  Quehec  Rower  was! 

•■'4  higher,  Shawinigan  gained  1'^ 
on  about  f,oi)  .share.s.  In  the  met-' 
ahs  Smelters  rose  one  point  on  72.5 
shares,  Nickel  gained  '2  on  1.100 
shares  and  Nornnda,  with  a  turn-j 
over  of  520  shares,  gained  one 
point. 

The  res*  of  tlie  list  was  mixed. 
.•\shestns  rose  Beil  Tele|ihone 

gained  2,  and  Brazilian  droiiped  's 
point  on  2.oon  .shares.  B..\.  Oil 
dropped  ’i.  Building  T'rofiucis  and 
Gypsum  also  wm-e  stronger,  gained 
1  point,  and  IG  point  respecii\ely 
(in  fair  volume.  Steamshijis  gained 
1-2,  Can.  Car  "'s  and  Can.  Celanese  tld: 
was  '2  higher.  c.I’.R.  up  ■> s  had  ti 
good  turnover  of  3.000  shares.  Gen. 
Steel  tVares  rose  to  .5  for  the  first 
time  since  early  in  .April,  while 
Imp.  Oil  lost  tk  on  3,100  sluires. 

Natl.  Breweries  gained  while 
the  Hiram  Walker  issue.;  were  low¬ 
er.  ',2>  on  tlie  preferred  and  "a  on 
the  rommon, 

Tlie  London  Bourse  which  has 
been  strong  tliese  past  few  days, 
again  featured  domestic  rails  and 
Kaffirs  as  well  a.s  British  funds. 

On  Wednesday,  the  last  day  of 
the  period  under  review,  the  trad¬ 
ing  in  Montreal  ha.s  been  feaiured 
liy  Doni.  Textile  and  C.aii.  Ceianese, 
both  of  which  scored  sizeable 
gains.  The-  .New  'S'ork  market, on 
the  other  hand,  was  quiet  and 
steady,  (.11  unimportant  \olume. 


WIUTHl)  G.  .M AI,(  OL.M 


T.  A.  Itl<  H ABPSON 


Provincial  Paper  Limited 


National  Steel  Car  Corporation 

LIMITED 


Notice  is  hereby  given  that  Regu¬ 
lar  Quarterly  Dividend  of  1  •’’4  >"0 
on  Rreferred  Stork  lias  been  de¬ 
clared  by  RROVINCIAL  PAPER 
LIMITED,  payable  July  2nd,  1941 
to  Shareholders  of  record  as  at 
close  of  business  June  14th,  1941, 
in  Canadian  Funds. 

(Signed)  W.  S.  BARBER. 

Secretary-Treasurer. 


NOTICE  OF  DIVIDEND 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  fifty  cents  (50c)  per  sliare 
has  been  declared  payable  July 
15th,  1941,  to  shareholders  of 

record  at  the  close  of  business,  June 
30th,  1941. 

By  order  of  the  Board. 

CHAS.  W.  ADAM. 

Secretary. 


Dominion  Pcxtile  Co.,  in  a  news¬ 
paper  advertisement,  points  out  that 
ill  19 tl  fiscal  xear  wages  |>aid  by 
the  company  had  increased  to  .?7.- 
:i2’i.605  from  .?L.'i1L133  in  1939  fis¬ 
cal  year,  taxes  liad  increased  to 
■f  l, 192.151)  ft  oni  •'?241..514,  while  di- 
\  idend  )iaymcnts  were  iincliangcd 
at  .31,455.342.  The  compani'.  it  is 
slated,  is  engaged  in  production  of 
cotton  good.-y  useful  to  this  coun¬ 
try  in  peacetime,  vital  in  war. 
Each  Canadian  soldier.,  .sailor  and 
airman  depend.s  on  the  largo  pro¬ 
ductive  eapaeity  of  Canada's  cotton 
indust r>'  for  a  con.sidcrable  part  of 
hi.s  equipment.  The  company  also 
has  lielped  to  supply  the  British. 
Australian  and  South  African 
forces,  it  is  added. 


Price  movements  on  the  Canadian 
I  markets  nave  neeu  narrower  m  re¬ 
cent  moutns  man  in  New  lork.. 
since  AiU'U  the  averages  nave  neid 
cumotii  stationary.  A  coutriDuimg 
lactur  has  beeu  withholding  oi  in¬ 
vestment  money,  in  aniiciijaiion  ui 
I  me  government  loan.  J^teiy,  some 
investment  money  has  been  re¬ 
leased  and  the  averages  have  beeu 
edging  upward.  Wuu  liquidation 
absent  in  Wall  Street,  selling  in 
Canada  nas  not  been  aggressue  fori 
mouths.  j 

A  characteristic  of  recent  mar- 1 
ket  trading  has  beeu  the  selective , 
cnaracter  of  the  price  movements.  | 
oome  slocks,  both  lu  Nv  all  Street  I 
and  on  Cautuiiau  markets,  havci 
oecu  making  new  highs  wnile  oth- 1 
CI  S  liai  e  been  drifting  to  new  lows.  | 
belcciive  trading  usually  is  eousid-  \ 
ered  a  healthier  sign  lu  the  mar-  j 

kCLSa  j 


POMXR  rORt^OR^VTTON  OF 


Earnings  For  First  5  Months  of 
1941  Are  $93,138  Lower 
At  $917,858 


The  Board  of  Directors  has  declared 
this  day  the  followinp  dividends. 

So  par  value  Common  Stock 

No.  20,  Interim.  15c.  per  share, 
payable  June  30th.  \9Al,  to 
holders  of  record  at  the  close  of 
business  June  10th.  1941. 

rirst  Cumulative 
Preferred  Stock 
No.  64.  quarterly .  $1 .50  per  share. 

6  Son -Cumulative  Particiftatimi 
Preferred  .VrorA*  par  value) 

No.  56.  quarterly.  75c  pei  share. 
Payable  July  15th.  1941.  to 
holders  of  record  at  the  close  of 
business  June  30th,  1941. 

L.  C.  HASKELL.  F.C.I.S., 

Secretary. 

Montreal.  May  23rd,  1941. 


LIMITED 

(No  Personal  Liability) 


Interim  Statement  On  Ore  Con¬ 
dition  Confirms  Months 
Old  Rumors 


DIVIDEND  NO.  93. 


Notice  is  hereby  given  that  a  dividend 
of  fifty-five  and  one-half  cents  (35  Uc) 
per  share  in  Canadian  currency  will  be 
paid  on  September  2,  1941,  to  shareholders 
of  record  at  the  close  of  business  August 
I.  1941. 

By  Order  of  the  Board. 

BALMLR  NEILLY, 

Treasurer. 

Dated  at  Toronto,  June  20,  1941. 


STOCK  HITS  BOTTOM 


I  The  nil  rrl  incry  stocks  have  fail-  Toronto  Burem  Tho  Financial  Times  I'igllt  tlin 
cd  tn  share  in  better  tone  on  fan-  .  ,  ,  ■  e'hargi 

adian  market^  as  a  whole  this  past  Toronto  —  Confnurd  weiknci-s  iti  p,, 

werk,  ilioiiah  possible  effeer  of  oil  the  sliare.s  of  Wright-Hargreaves  share  on 
rationing  on  such  companies  is  Mines  reached  a  climax  on  Wedne.---  e>f  ihe  cr 
still  rilisrure.  Much  depends  on  out-  June  25,  when,  following  the  i'”'' 

conic  Ilf  the  Battle  of  the  Atlantic  .  e  ■  .  ■  •  higher  ih 

on  amount  oi  shipping  lonna,ge  lasi  \ear. 

losses  in  tlie  months  ahead.  ..-tales  i'l'tairs  of  the  company,  the  stock  over,  wert 
of  the  oil  companies  liave  shown  slumped  to  a  new  ciglii-.\ear  low  of  and.  as  a 
an  appreciahle  improvement  this  ;j;:j,s5  a  share.  Heavy  liiiuidation  ac- 
year,  and  in  some  quarters  doubt  fompanied  ihe  sell-off  Imi  tlie  stock 
IS  expre.ssed  that  any  restrictions  covered  later  in  the  session  to 
which  are  likely  to  be  only  lein-  ,.5|  ^  ,,(■  "1  l-'H'  m 

porary  until  new  pipe  lines  are  closing  level  of  mo  ' 

completed  will  he  apt  to  take  away  jirevioiis  dav.  Tlie  staiemcnt  is-uird 
any  more  business  than  is  repre-  py  r,  r,  yiiHor.  president,  of  Bui-  ''  '  ' 

sented  by  the  gain  this  year  to  eoiifirms  in  pan  tho  variou.s 

date.  In  other  words,  effort  of  re-  rumors  that  have  been  cireulat ing  ’’'"o'h  an 
strictions  would  lie  to  keep  busi-  foi-  some  months  regarding  mine  do-  heretcith.- 
ness  down  to  approximately  tlie  vclopments  at  depili,  jiai  ticularly  as  May: 

RHO  level.  .Mueh  of  the  selling  of  little  has  been  stated  in  tliis  rc.card  Gro..s  ram 
the  oils  is  said  to  have  come  from  for  some  time.  ,  Opor.  c.\p., 

nervous  holders,  who  have  been  -pp,,  Kt.atemei 
unsettled  by  the  rationing  propos¬ 
als  a.s  reported  in  newspapers. 


The  German  move  into  Russia 
this  i)a.st  week  has  been  a  develop¬ 
ment  of  far-reaching  potentialities. 
Because  of  the  vital  importance  of 
progress  of  the  German  move,  the 
itusso-Gernian  fighting  is  likely  to 
be  a  major  factor  in  intluencing 
sliori-term,  it  not  longer-term, 
trends,  l  or  the  time  being  mis  new 
turn  in  the  war  can  be  expected  to 
o\ershadow  any  domestic  develoii- 
ments,  in  governing  day-to-day 
price  action. 

In  general,  recent  news  on  this 
continent  has  been  more  favourable 
than  otherwise.  The  success  of  the 
\ictory  Loan  campaign,  in  this 
Country,  and  the  stilfening  govern- 
')I7,858  1,0I0.9<)6  .X9J.I38  mcnl  attitude  against  strike  tie-ups. 

both  in  the  I'nited  States  and  Can¬ 
ada,  have  been  helpful  to  senti- 
■  ,  ment.  New  financial  arrangements 

tl  iVleet  to  Licet  between  Britain  and  Washington 
>V  i  If.lDlnc  Rnayrl  Pi'om'se  I'cmove  threat  of  remain- 
,r.  VJilliiiCS  ctoaru  British-held  American  securities 
■  *  -  as  a  price  depressant  in  Wall  Strccd. 


Hollinger  Consolidated  Gold 
Mines  Limited 


Notice  is  hereby  given  that  a  divi¬ 
dend  of  one  and  one-half  per  cent 
i  1  ^2 ''<■  )  on  tho  7  '  r  Cumulative 
Rreferred  Stock  of  Canadian  Tube 
&.  Steel  Rroduets  Limited  has  been 
declared  payable  on  the  1.5th  day  of 
Jul.'',  1941,  to  Shareholders  of 

record  at  tlie  close  of  business  on 
tho  8th  day  of  July,  1941. 

By  order  of  the  Board. 

P.  B.  NASH. 

Secretary. 

MONTREAL,  June  19th.  1941. 


DIVIDEND  NUMBER  346 
EXTRA  DIVIDEND  NUMBER  72 


A  regular  dividend  of  \ ''r .  and  an  extra 
dividend  of  \  ,  making  2^r  in  all,  have 

been  declared  by  the  Director.s  on  the 
Capital  Stock  of  the  Company,  payable  on 
the  15th  day  of  July.  1941,  to  share- 
holders  of  record  at  the  close  of  business 
on  the  30th  day  of  June.  1941. 

DATLD  the  24th  day  of  June.  1941. 

I.  McI\  OR. 

Assistant' Treasurer. 


183.810  192,874  x9,064 


Net  earn. .  . 
Five  Months 


the  quarter  will  he  in  excess  of 
those  for  the  first  quarter  this 
year.” 

!\Ir.  Cullen  said,  “pre.sent  indica¬ 
tions  are  that  The  bu.siness  of  the 
(ompany  should  continue  during  tlie 
halanee  of  this  year  at  least,  at  the 
same  rate  as  ii  has  been  lor  the 
first  six  months."  He  imintcd  out 
that  the  desire  of  directors  was  to 


Canadian  Wallpaper 
Manufacturers 

LIMITED 


''nrn 


NOTICE  is  hereby  given  that  a 
dividend  of  Gne  Dollar  ($1.00)  per 
share  has  been  declared  on  the 
Class  A.  and  Class  B.  shares  of  the 
Company,  jiayable  on  and  after  July 
11th,  1941,  to  sliareholders  of 

record  at  the  closo  of  business  on 
July  4tli,  1941. 

By  Order  of  the  Board. 

JOHN  RRESCOTT. 

Secretary-Treasurer. 
Toronto,  June  23rd,  1941. 


Dom.  Rubber  To  Establish 
Chemical  Plant  In  Ontario 


Can.  Wallpaper  Endeavours 
To  Keep  Overseas  Contact; 


Various  Canadian  companies 
whieti  liave  been  developing  good 
export  business,  iiart  icularly  in 
Briiish  Empire  markets.  in  lines 
wliich  previously  were  liandled  h.v 
German  and  English  jirodueers, 
are  becoming  concerned  over  the 
ii'cnd  toward  stricter  priority  con¬ 
trol  over  raw  materials.  For  in¬ 
stance.  a  good  export  business  in 
foundry  juoducts  has  developed  for 
Ciiiiadian  comiianics,  which  is  ren¬ 
dered  uncoriain  iiy  the  pig  iron 
prioi'ity  ruling.  .-V  number  of  Cana¬ 
dian  comjianies  have  been  hopeful 
that  the\'  could  establish  tlicnisol\es 
in  Souili  America  and  in  tlie  liim- 
pirc  witli  Canadian  products,  to 
.'Ucli  an  cxiiuii  while  tlie  war  is 
going  on.  tltai  afier  tlie  war  they 
could  rclaiu  a  hold  on  iheso  mar¬ 
kets.  whicli  formerly  were  served 
liy  Furopraii  marketing  conipanic.;. 
It  is  Imped,  in  industrial  circles, 
tliat  sufficient  deliveries  will  he 
permitted  I'y  Ottaw  a  to  enable  Can¬ 
adian  coin)ianies  to  keep  a  hand  in 
ilirsc  markets,  intismuch  as  tliis  ox- 
Iiort  business  may  lie  of  consider¬ 
able  value  during  post-war  read¬ 
justment. 


Annotineement  is  made  by  R.  C. 
Jones,  president  of  Dominion  Rub¬ 
ber  Company,  that  the  conuiany  will 
establish  a  new  division,  to  be 
known  as  Naugatuck  Chemicals 
Limited,  with  a  plant  at  Elmira, 
Out. 

The  new  division  will  produce 
aniline  oil,  used  in  war  production, 
and  accelerators  and  other  chemi¬ 
cals  used  in  the  rubber  industry. 


Toronto.  — .\t  annual  meeting  of 
I  Canadian  Wallpaper  .Manufacturers, 
!  Ltd,,  held  here  during  the  pasi 
j  week,  .■\rnold  Ashton,  president  of 
;lhc  company,  told  stocklmlders 
j  lhal,  as  far  as  iiossilile,  the  corn- 
pan.)  is  maintaining  contact  will) 
its  overseas  agencies  so  as  to  he  in 
a  position  to  resume  trading  on  re¬ 
turn  to  more  normal  conditions. 

.Mr.  .Vsliton  .staled  tlial  it  was 
imiinssible  to  make  an,\  accurate 
forecast  of  the  future  trend  of  the 
company's  business  tuil  added  lhat 
he  )vas  fully  confident  of  the  ability 
of  the  hoard  to  meet  w  hatcycr  prob¬ 
lems  may  arise. 

.Meeting  aiiproved  previr<u.sly  de¬ 
clared  dividend  of  $1.9ii,  iiayable 
Julv  14,  record  .Inly  1. 


BATHURST  POWER  & 
PAPER  CO.  LTD. 


NOTICE  OF  DIVIDEND  ON 
CLASS  "A”  SHARES. 


Intemat’l  P.  &  P.  Head 
Looks  for  Better  Earnings 


tional  Raper  and  Rower  (d.,  R.  .1. 
Cullen,  presidenf.  stated  lhat  “while 
))  e  do  not  have  final  figures  for  llte 
second  riuarier  of  1941  and  the  new 
tax  l)ill  has  not  yet  been  passed  in¬ 
dications  are  that  the  net  profits  for 


New  York  Opinions 


Tmmt'diateiy  con fnin ting  the  .=;toek 
market  is  an  imiioriant  hurdle  in 
the  form  of  tiie  .\pril  high.;.  'I'lie  re¬ 
covery  wfiich  lias  lioen  under  way 
since  the  hc;;inning  of  ilic  month  is 
currently  giviiiL;  an  a)>p(  arance,  un¬ 
der  the  weight  of  les.s  favorable 
news,  of  tinvinu:  irmjiorarily  f  xhaiist- 
ed  i:s  ran.\ing  iiowcr.  We  believe 
that  speculative  imreliascs  should  be 
confined  m  periods  of  reaction  until 
the  market  demonstrates  ability  |() 
regain  monieniuin.  We  believe  i: 
would  be  ad\  isatile  to  defer  new 
purchases,  other  than  on  an  ineoine 
basi.s  or  for  .-witeiiiiig  purposes,  un¬ 
til  the  market  cither  stenerates  .suf¬ 
ficient  strength  to  rise  above  the 
April  lop,  or  settles  haik  to  soine- 
wbat  lower  levels. — Root's  Advisory 
Service 

Ordinarily,  when  two  rival  groups 
of  gangstor.s  start  shooting  it  out 
with  one  another  tlie  iie.aee-loving 
citizens  of  the  community  are  the 
beneficiaries.  But  that  metaphor,  un¬ 
happily,  i.s  not  eompietely  accurate 
here.  In  the  present  ease  there  is 
danger  that  one  group  of  gana.siers 
— the  .Nazis — may  furllier  increase 
its  power  t)y  the  destruetion  of  the 
other  group,  t'he  .^ttilinisis.  And  if 
it  suceeed.s  in  this  enieritrise,  as  it 
has  .succeeded  in  .so  many  lesser 
ones,  it  will  be  in  a  position  to  re¬ 
double  it.s  attack  in  the  Battle  of 
England. — New  York  Herald  Tribune 

Since  general  hu.sinr.=s  expansion 
continues  to  bring  increasing  volume 
to  most  industries,  it  is  expected 
that  the  pending  tax  boost  ran  lie  j 
absorbed — thus  leaving  corporation  ! 
earnings  on  a  rather  good  and  prob¬ 
ably  rising  level.  While  Hie  slock 
market  may  well  liavc  to  contend 
with  furtlier  war  sliocks,  tlie  liasic 
and  inflatioiiiiry  cximnsion  warrants 
clients  in  maintaining  stock  porifo- 
lio.s  soundly  balanced  in  the  dyna¬ 
mic  types  of  industries.  I’.rookniire 
Counselor.  ' 
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Step  Up  Crude  Production 
In  Venezuelan  Oil  Fields 


On  the  domestic  front,  recent  de¬ 
velopments  have  been  strengthen¬ 
ing.  The  success  of  the  Victor.) 
I.oan  campaign  already  has  releas¬ 
ed  investment  money  for  the  mar¬ 
kets,  T'hc  oversubscription,  and 
educational  work  in  st.9rting  the 
saving  habit  among  large  numbers 
of  the  public,  have  eased  the  finan¬ 
cial  problems  in  connection  with 
this  country's  war  effort. 


Daily  average  crude  oil  produc¬ 
tion  in  Venezuela  during  April  at 
551,436  barrels  was  the  highest 
since  .Tune  of  last  year,  according 
tn  the  current  issue  of  the  Oil  and 
Gas  Journal,  The  increase  of  41,- 
200  barrehs  in  the  daily  average  in 
-April  over  March  represents  a  gain 

of  H.Tl'r. 

Total  output  for  tlic  nuintli  )vas 
.shown  ;it  1 5,5 t.'l.oOii  liaricls,  com¬ 
pared  with  15.o:’,  l,h>7(i  in  Hic  |ll  (■(  cd- 
ing  nionlh.  Of  itic  toial,  .Mcnc 
Grand(>  Oil  Coiiiiiaiiy.  in  wliicli  I ii- 
Icrnalional  Rctrolcuni  lias  an  iii- 
icrcst,  foiii rituiK'd  ::.7:!9,::io  li.irri'ls 
and  liritisl)  <  oiil rolled  Oilfields, 
Ltd.,  siiiiplicd  17,590  l)aricl.'. 

Stimulated  iiroducliiin  from  Ven¬ 
ezuela.  tlic  journal  .eivs.  reflect,; 
Ihe  turn  of  tlic  Fnitcd  Kingdom  to 
the  Western  licmisphcrc  for  a 
greater  proportion  of  lUs  petroleum 
requirements. 


I  Stiffened  altitude  in  the  Fnitcd 
States,  as  well  as  in  Canada, 
again.'!  strikes  in  wtir  indusiries 
has  done  mueii  to  iiiiprovc  luisincss 
seiUiniont.  According  to  organiza¬ 
tions  in  toiicli  wiili  tourist  husi- 
iicss,  prosiiccts  for  an  excellent 
tourist  season  this  )car  arc  hriglil, 
.  The  only  cloud,  as  regards  tourist 
business  outlook  is  the  oil  siipiily 
'  situation,  and  iiossibility  that  rc- 
'  port.s  of  oil  rationing,  even  if  ra¬ 
tioning  is  not  resorted  to,  may  af- 
Ifect  tourist  movement. 
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The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investment  securi¬ 
ties. 


